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This instrument was prepared by

J. Allen Barnes, Jr. L Name) First National Bank of Columbjana
(Address) P._ 0. Box 977 Columbiana, AL 35051

Charlene B, Barnes

234 Co. Road 416 FIRST NATICNAL BANK OF OOLUMBLANA
Wilsonville, AL, 35186 . | P. O. BOX 977
COLTMBIANA, AL 35051
| MORTGAGOR | MORTUAGEE Tp,
"I" includaa sach mortgagor above, “You" means the mortgages, [ts successars and sasigns. .
REAL ESTATE MORTGAGE: For valus received, |, J. Allen Barnes, Jr. and Charlene B, Barnes, husband B[lﬁ_
wife . e me._.... .Morigage, grant, bargain, sell and convey to you, with powst of s,
to¢ secure thea payment of the secured debt describad below, on __ &erl_ 1_7, 1996 . tha real ontote deszcribed below & J
rights, pasemants, appurtenances, rents, leages snd exinting and futurs improvernents and fixtures (all callsd the “property™).
PROPERTY ADDRESS: 234 Co. Road 416 ~~  , _Wilsonville =, Asbama 35186
iBtrant] Cry] e Cods)

LEGAL DESCRIFTION:

&nst ¥ 199

Lot 14, of Walters Cove, Third Sector, as recorded in Map Book 5 page 71 in the Proba
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

jocated in Shﬁlt&’_ e e e e, .. ... . .County, Alasbama.
TITLE: | covanant and warrant title to the proparty, sxcept for e e

— “ .

BECURED REBT: This mnrtPugu socures repayment of the secursd debt and the performance of the covenants and agisamants contsined in
this mortgage and in sny other dooument incorporated hersin. Secured dabt, as used in this mortgags, includes any amounts | owe you
under this mortgage or under any inatrumant secured by this mongage and all modifications, sxtensions and renawals thareof.

The secured dabt is svidenced by (Liet all instrumanta and agresmants secured by this mortgage and the dotas tharsof.]:

xg Home Equity Line of Credit Agreement and Disclosure Statement

e e e Ce : '

XX Future Advances: Alt smounts owed undar the above agrsement are secured even though not all amounts may yet be
advancad. Future advances under the agresment aré contempleted and will ba secured and will have prionty toc the same

sxtent as if made on the date this mortgage is executed.

ﬁ Revolving orsdit loan agrasment davad APEl_Li'?_ng_gﬁ___ s - - Al amounts owed under this agiesment
aro socured even though not all amounts may yst be advanced. Future advancea under tha agresmant are contempleted and will ba
sacured and will have priorlty to tha same axtant s if made on the date this mortgage is executed.

The above obligation is dus and pwnhl: on  April 17, 1998 . _ . __ ... o if not peid earlier.
Tha totasl unpaid balance sacured by thia mortgage at any one time shall not axceasd a maximum pfincipal amount of: THIRTY ,
THOUSAND and NO/100* * * * % % « & & * & & « &  pouag (¢ 30,000.00 ]

plus intereat, plus any disburssments mada for the payment of taxes, special assessmeants, or ingurance oh the property, with interest on

augh disbursamants.

mv-rllhh Rwute: The interest rate on the obligation sacured by this morigags may vary according to the terms of that cbligation,
A ocopy of the loen agreement containing ths terma under which tha interast rate may vary i sttached ta thia mortgege and
made a part haraof.

RIDERS: commercisl KX _Home Equity Line of Credit i
% SIGNATURES: By signing below, | agres to the terms and covenants conteinad in this morigage (inoluding those on page 2 which are hereby

Incorporated ontc page 1 of this mortgage form} and In sny riders describad above and signed by me. ) |
T AN T {Seal) ), S AL K S T T T 1S eal
BAllen Barmes, Jr. Charlene B. Barnes
o - _ iSeal) e e e e (Soall
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby B e GERTLIELED county se:
I, _t_hE un;_lg_rsign_ed . & Notary Public Q%ﬁ of A mr‘il’w{ﬁutu, haiaby ceartidy that
J. Allen Barnes, Jr, and Charlene B, Barnes, husband and wife ... . ..
whosa namei(s) A8  gigned to tha forsgoing convayance, and who _ &€ = known to me, acknowledged. before
Sl me on this day that, being informed of tha contenta of the sonveyance, thEY ~exacuted the same voluntarly an the
day the aama besrs dats. ',
whoss name(sl as __  _ _ _ _ . e of tha __ _ _ e T :
a corporation, __ . _signed 1o the foregoing conveyance and who . known te me, scknowladged before me
Corporata on this day that, bsing informed of tha contents of the convayance, __ = ___he . 88 such offiger and with
full authority, executad the sama voluntarily for and as the act of ssid corporation. o
Givan under my hand this the . Lith C e dayof _ _April, 199
My commiagion axpires;
412129 Z
PIRET MATIONAL BANK OF COLUM (ot ALABAMA
co POST OFFICE BOX 077
LUMBIAN
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COVENANTS

1. Paymants. | n1i|ru to make all paymaents on the sscured debt when due. Unless we agres otherwise, any paymantis you recsive from me of
for my banefit will be spplied first to any amounts | owe you on the secured debt {axclusive of interest or principatl, second, to intersst and than

to principal. If partial prnf;:wmnnt of the sacured debt ocours for any reason, it will not reduce or axcuse sny scheduled paymant until tha
pecurad debst is paid in full.

2. Clalma againat Tite. | will pay all taxes, assessmants, lisns snd sncumbrances on the property when dus and will dafend title to the property
agsinst any claima which would impair the lien of this mortgage. You may require me to assign sny rights, ¢laima or defenses which | may have
againgt parties who supply labor or materisls to improve or maintain the property.

3. Insurance. | will keap the proparty insured under tarms acceptable to you &t my axpense and for your banefit. All insurance policiss shall
include a standard mortgage clause in fevor of you. You wili bse named as loss payes or as the insured on any such insurence policy. Any
insurance proceads may be applied, within your discretion, to sither tha testoration or repsir of tha damagesd property ot to the secured debt |If
you raquire mortgage insuranca, ! agrea to maeintain such insurenca for s long a3 you raquire.

4. Proparty. | will kasp the property in good condition snd make sll repairs reasonably nacessary.

6. Expenses. | agres to pay all your expenssa, inchiding reascnable attornays’ fees if | braak any covenants in this mortgagea or in any cbitgatton

sascured by this mortgags. Attarneys’ fees include thosa awarded by an appellate court. | will pay thess amounts to you as providsd in Covenant
10 of this mertgags.

6. Default sand Accsleration. If | fall 10 make any payment whan due or bresk any covenants under this mortgage, any prof morigage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and axarciss shy
other remady available to you. This mortgage gives you the power of sals, which you may also invaka undar tha circumstancas described 1n tha
pravicus santsnca, If yvou invoka the power u? sale, you will give notice of tha sala by publication once a week for three successive wasks in
soma nawospapsr publighad in the county in which the property or any portion of it is located. This notice will give tha time, piace and terma of
the sale, and a description of the property. After this notice is given, the piopany will be sold tc the highast bidder at public suction at the from
door of the County Courthouss of the county in which the notice of sale was published.

7. Asslgnment of Rents and Profite. | assign to you the rants and profits of tha proparty. Unless we have agreed otharwise in writing, | may
collact and ratain the rants as long as | am not in default. If | default, you, your agent, or a court appointed receivar may take posagsmon and
managse the property and collect the rants. Any rents you collect shall be appliad first to the costs of maneging the propeny, including court
costs and attornays’ feess, commissions to rentsl agents, and any other necessary related expenses. The romaining amount of rants will than
apply t¢ paymants on the sacured debt ae provided in Covanant 1.

8. Waiver of Homeastead. | harsby waive all right of homagtead exemptian in the properny.

9. Lesesholds; Condominiume; Planned Unit Developments. | agres to comply with the provisions of any leases if this mortgage 18 on » Isasshold.
If this mortgags is on a unit in &8 condominium or a plannad unit developmant, | will parform all of my duties under the covenants, by-laws, or
ragulations of the condominium or pianned unit developmant.

10. Authority of Mortgages to Perform for Mortgagor. If ! fail to perfarm any of my dutias under this mortgage, you may perform the dulies of
cause tham to be parformad, You may sign my nama or pay any amount if necessary for performance. If any construction on the property 18
dicontinued or not camed on in & ruunnlglu mannar, you may do whatever is necesgary to protect yous security interast in the propasty. This
may include completing tha constructian, v

Your failure to perform will not preciude you from exercising any of your other rights under the law or thia mortgags.

Any amounts paid by you to protect your security intarest will bs secured by this meortgage. Such amounts will bs due on demand and will bonr
intsrast from tha dats of the payment until pad in full ot ths interest ate in affect on the securad debt.

11. Inspection. You may entar the proparty to inspect if you give me notice beforehand. The notice must state the reasonable cause fof your
inspaction.

12. Condemnation. 1 assign to you the proceads of any award or claim for damsges connectad with s condemnation os othes taking of all or any
part of the property. Such prooeeds will be applied as provided in Covenant 1. This assignrment is subject 1o the terms of sny prier secunty
agreament.

13. Walver. By sxarcising any ramedy available to you, you do not give up your ri?hts to latsi uae any other jemedy. By not axercising any
ramady, if | defaull, you do not waive your right 1o latar consider the svent a defeult if it happens again.

14, Joint and Several Liability; Co-signers; Byocesesors and Assigns Bound. All duties undar this mortgags are joint and saveral. |f | co-mgn thus
mortgage but do not co-sign the underlying debt | do so oniy to mortgage my interast in the property undar the terms of this mortgages. | atso
agree that you and any pasty to this mortgage may sxtend, modify o maka any othsr changes in the terms of this mortgages or tha secured dabt
without my consant. Such a change will not relesss ma from the tarms of this morigage.

The duties and banatite of this morigage shall bind and banefit the successors and sssigns ot gither or both of us.

16. Notice. Uniass otherwise raquired by law, any notica to me shall be given by delivering it or by mailing it by certifiad mail addressed 1o me at
the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of This
mortgage, of to any octher address which you have designated,

Any notice shall be daemead to hava been given to sithar of us when givan (n the mannar stated above.

18. Tranefer of the Property or a Banaficial Interest In the Morigagor. If ail of any part of the property or any interest 1n 11 is wold o tranutarred
without your priof writtan congent, you may demand immediata payment of tha secured debt, You may atso demand immediate payment if the

mortgagor is not & natural person and & beneficial interest in the mortgagor is scld or transferrad. However, you may no! demand payment in ths
above situations if it Is prohibited by fedoral law as of the date of this mortgage.

17. Ralanas. Whan | have paid tha securad dabt in full and all underlying agreaamants have baen termineted, this mortgage will becoma null and
void and you will ralaase this mortgags.

ipage 2 of 2/

BANKERS SYSTEMS, INC., BT. CLOUD, MN 88301 (1-800-397-234 1) FORM OCP-MTG-AL 7/18581

ik s ko Saalbon e Sy e e B ol I . s e e - T - - T Ty el P g et - DO { Y = v - ' FroRER Thg gFACT o Eowpic ke orlox ok =W



HOME EQUITY LINE OF CREDIT RIDER
( FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 17th day of
April, 1996, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("“Borrower® or "Mortgagor") tO secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement") to
. First National Bank of Columbiana (“Lender" or “"Mortgagee") of the
same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTRINS A PROVISION ALLOWING PFOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNRDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ARY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to “revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges ¢to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement 4&at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate &as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 7.75%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increagsed minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth 1in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revoliving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
ig the principal sum stated in the Mortgage. Although the interest




rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. PFuture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit, Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefcore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
gshall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender, |
shall have been duly recorded in the probate office in which the |
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Mortgage Book 348, page 877, or
Instrument No. in the Probate Office of Shelby County, Alabama.
Borrower shall perform all of Borrower's obligations under such
mortgage or security instrument, including Borrower's covenants Lo
make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositilons
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtednees
secured by such mortgage or other security 1instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to tinme. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provieions of any prior
mortgage or other security instrument, or 1i1f any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would consatitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the C(Credit Agreement 1is
separate. Lender may exercise and enforce one or more of these

- rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights 1n the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration“ is amended to include the following provision:

Lender may purchase the préperty at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" 1s amended to
include first class mail as an additional method of notice.

9. BSecurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Releases. Paragraph 17 entitled "Release"” is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be regquired to pay for the release but will be responsible for
paying the costs of recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto.

Allen Barnes, Jr.

~y{aets é‘é
Inﬁtmﬁ“* é .; Cornfprg "

Charlene B. Barnes

HELOCX . RID 3/96 _12669
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