The State of Alabama }

I SHELBY County.

THIS INDENTURE, made and sentered into this 15th day of April, 1996

by and between Michael E. Reardon and wife, Sandra G. Reardon

| parties of the fst part, hersinafter seferred to as mortgagor, and UNIVERSITY FEDERAL CREDIT UNION,
a federally chartered credit union

wwoithmn&pm.huﬂnlﬂurdmtﬂtnnw.

| Witnenseth:

WHEREAS, the said Michael E. Reardon and wife, Sandra G. Reardon

3 justly indebted to the party of the second part in the principal sum of Two Hundred Twenty Thousand and no/f 100
($220,000, 00 ) mmm e mssm o o e S Smse S S oo DOLLARS

as svidenced by nots bearing wven date berewith, payable ss follows:

ON DEMAND
" Op demaod, bearing Interest sa provided in said note. {(This is & FUTURE ADVANCE MORTGAGE, and the sad
¥ $ 220,000.00 indebtedness shall be advanced by mortgagee to mortgagor in sccordance with construction loan
: agreement of aven date herewith, the terms of which agreement are made & part of this mortgage.} lo addition to the said
l $ 220,000.00 princips] amount with interest, this mortgage shall slso secure any and all other additional indebted-
. ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebited-
pess and the compliance with all the stipulations herain contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
i the town of —...County of _, State of Alabama, to-wit:

. Lot &, Block 4, according to the Survey of Inverness Point, Phase 11, as recorded in
j Map Book 13, page 19, in the Probate Office of Shelby County, Alabama.

 SUBRJECT TO: {1) Current Ctaxes, (2) 35 foot building line on Fromnt and Rear, as shown
" by recorded Map; (3) 10 foot bullding line on each slde, as shown by recorded Map;

L (4) Restrictions as shown by recorded Map; (5) Restrictions or Covenants recorded in
| Real 226, page B837; Real 232, page 3 and Real 237, page 700, in the Probate Office

of Shelby County, Alabama, but omitting any covenant or restriction based on race,
color, religion, sex, handicap, familial status, or national origin; (6} Declaratiocn
of Protective Covenants as recorded in Real 209, page 890, in the Probate Office of
Shelby County, Alabama; (7) Release of Damages as recorded in Real 273, page 855, In
the Probate Office of Shelby County, Alabama.
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TOGETHER WITH sll building materials, equipment, fixtures and fitlings of every kind of charscter pow owned or hereafter
acquired by the mortgagor for the purpose of or used or usefu) in connection with the improvements Jocated or tp be jocated on
the hereinabove described real estate, whether such materials, equipment, fixtures and fitdngs are aciually locaied on or adjacent
to said real estate or not, and whether in storage or olherwise, wheresoever the same may be located. ‘The personal property hereits
conveyed and morigaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doon, windows, hardware, nails, wires and wiring, plumbing and plumbing
{ixtures, air-conditioning and heating equipment and appliances, electrical mnd gas equipment and applisnces, pipes and piping,
ormamental and decorative fixtures, and In general afl building material wnd equipment of every kind and character used or usefu!

in connecion with said lmprovements.
18-
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Together with all the rights, privileges, tenements, and lp‘ﬂ.l.l‘lmlnm thereunto belonging or in any wise lmauhﬂn:. inchuding screen |
windows and doors, ;u,s::um. Electlne and other heatin . lighting and cooking & 'lih:. elevators, joe boxes, plumbing l.nﬁ other |
fixtures appertaining to the said premises, all of which shall be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto_ the motlf: ee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to uﬁ ond convey the same as aforesaid; thst the said premises are tree of all incumbrances and the undersigned will wer-
“i,“ and forever defend the title to the saume unto the maortgagee, its successors and mssigns, against the lawful claims of all persons |
W NoOmIoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking pricrity over this mm?t'nge. when imposed legally upon said premises, and should dtrultl be made in the
pavment of same, or any part thereof, said morigagee, at its option, may pay the same, and 10 further secure ud indebtedness first
above pamed, and every pottion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies &s may be satisfactory to the mortgagee, for at lesst § 220,000,00 against loss by fire and $ . 220,000.00
against loss by tomado, with loss, if any, payable to said mortgagee, as its interest may sppedr, and if the undersigned fail to keep
paid prurerty insured a3 above specified, J:-n the mortgagee may, at its option, insure s T:pe for its insurable value against
loss br" ire and tomado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing oz r:cnnﬂrucunghth:
premises; all amounts so expended by sald muﬂglre for insurance, or for the payment of taxes, assessments, or any other prior bens,
shall becomne a debt due and st once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-.
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear intetest from date of payment
by said mortgagee, and st the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in- |
:!nellitedneu v::lired by this morigage due and pl}'lgk, and this mortgage subject to foreciosure, and same may be foreclosed, 83 here-
ter provi

The undersigoed ngree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep the same repaired, and at all times to maintain the same in as good condition ms they now are, reasonable wear and tear slone l
axcepted.

The undersigned sgree that no delay or failure of the mortgagee to excrcise any option to declare the maturity of any debt secured %
by this mortgsge, shall be taken or deemed a3 8 waiver of its right to exercise such optien, or 1o declare such forfeiture, wither a3 to'
any past or present default, and it is further a that nio terms or conditions contained in this thortgage can be waived, altered or
changed except ns evidenced in writing, signed by the undenigned, and by the mortgsgee, by an olficer eof. \

After lnz defsult on the part of the mortgagor the ‘mortgagee shall, upon bill filed or other r legal proceedings being com-,
menced for the foreclosure of this mortgage, be entitled, ss a matter of right, to the appointment by any competent count or tribunal,
without notice to any “of & receiver of the rents, issues and profits of said premises, which power to lease and control the said ‘

premises, and with such other powers as may be deemed pecessary.

UPON CONDITION, HOWEVER, That {f the mﬂfunr pays said note and any renewals or extensions thereof, and all other
indebtedness secured by thiy mortgage, and reimburses said mortgagee for any amount it may have expended in psyment ol texes and
insurance or other liens, snd interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con- |
veyance to be null and void; but should default be made in the psyment of mﬁ sumn expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should n.iﬁ indebtedness hereby secured, snd any renewals or exiensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of ssid mortgagee in said property be-
come endangered by reason of the enforcement of any prior len or encumbrance thereon, so 84 1o endanger debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any 2 c tax upon this mortgage
or the debt Kcreby secured, or permitting or authorizing the deduction of sny such tax from the principal or interest secured b'y this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owoer of said
mortgage, or should at anv time any of the stipulations contained in this mnrtg:ge be declared invalid or itnoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the inde tedness hereby or any portion or of
same as may not at said date have been paid, with interest thereon, shall ot once become due and pl}'lhiﬂ at the option of said mort- |
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgsges, and |
¢ mortgagee shall suthorized to take possession of the premises hereb conveyed, and after giving twenty-one days mticehts
E.uhljr:ntiun once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some ncw:lf:p-er publis ,
the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property .
is located, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of Idvﬂl"‘l.llll;g.
selling and cunv:{'l::, incfudin: a reasonable attorney's {ee; :ean, to the paynent of any wmounts that may have been ex nded,
or that mey then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon. third, to pay-
ment in full of the principal indebtedness and interest thereon, whether the same shail or shall not have fully matured st the date of
said salc, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mont-
gAgoT.

And the undersigned further agree that said mortgagee, Iis successort, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersign further a to pay a reasonable attorneys
fee to said mortﬁ:e::e, its guccessors or assigns, for the foreclosure of this mortgage, either under power of sale conlained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at sny such sale shall be under no obligation to see to the proper application of the purchase mooey.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctionaser, thall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undernsigned a that the debt bereby secured shall at once become due and paysble and this mﬂ:lt subject to fore-
closure as hersin provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Als-
bams relating to the lUens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement ks based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, of a corporstion; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represer’atives, successors and assigns of the undm‘rlﬁned. and every option, right
and privilege herein reserved or secured to the mortgagee, rhall inure to the benefit of its successon nssigns. .

The said Indebtedness of § 220,000.00 which i3 secured hereby is being sdvanced by morigagee to morigagor in
accordance with a construction loap agreement of even date herewith, the terms of which agreement wre incorporated as s pari
hereof. In the event of default in the 1erms of said agreement, or any other contract or mgreement between mOTILAROS and mort-
gagee, such default shall be an event of default entitling the morgagee herein to foreclose this morigage in accordance with Lhe 1erms

hereof.
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IN WITNESS WHEREOF,
| , & corporation, has bereunto sct its signature by
i , ita President, whnhdulyluhnrizad.lndhunundthuumetubemdbylum“

on this day of ., 19

(corporaié pame)

By -

il Attest:

1N TESTIMONY WHEREOT, the undersigned hava hereunto set thelr bands and seals, on this the day and year first sbove
written.

Witnosses: ) / /

Lo o (Seal)

|

i .

| T T ardog N ﬂ[é@g

l _ '4" JL 1"' /| ML/ o {Seal)
|

yarfdra G. Rearde
i —{Seal )
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STATE OF ALABAMA,

JEFFERSON COUNTY. 1, the undersigned authority, in and for said County, in said Stats, hersby certify that |
hollichael E.tﬁiardtc;: and wife, Sandra G. Reardon day that. bein

w names are sl o foregoing conveyance, and who are known to acknowladged befors me on thls day g in-
furmadnfthcmnunhuftbummMmﬂ&omwhnhﬂh:ﬂnhr&omm&lu

Given under my hand and officlal seal, this 15th day of April, 1996

——

.

John Hartman, III ﬂm_hbﬂ_”_
g — - —r—r—-.- —r w7 et 3

STATE OF ALABAMA,

COUNTY. I, the undersigned suthority, in snd for sald County, in said State, heraby osrtify that
on this day came befors me the within named |

oy Do e e wife of the within mamed, band touching her the within inowledged that the
who, ng ex e te & | o wi e B
signed the same ufhumfru lndlmd.ﬂmtlwt four, mm'trlinu mﬁmﬂumm .

In Witness Whereof, T have hereunto set my hand and officlal seal, this

Notary Public.

= — —————— -

STATE OF ALABAMA,

COUNTY. 1, the undemsigned sutbority, in and for said County, in sald State, hereby certify that
on this day came before me the within named

inown to me to be the wife of the within named

who, being examined separate and from the hushand touching her signsture to the within conveyance wiedged that she
vigned the same of her own free wm acoord, without fear, mn:tninu g:“tluﬂt: on the part of the husband.
In Withess Whereof, 1 have hareunto set my hand and official seal, this
o i Notary Public
——— - 7 ] wr— o a2 =l

STATE OF ALABAMA,
COUNTY. [, the undersigned authority, in and for sald County, in sald State, hereby cartify that

whose name is signed o the foregoing conveyance, and who s known to knowledged bef this duy that, being In-
formed of the contents of the NE'I‘H;IM *,.:.;_hﬂ axecutad th:nmnu T:fu;:uﬂywnn 5: dlyn; l::n-mbum ﬂl::. e

Given under my hand and official segl, this

Notary Poblic.

STATE OF ALABAMA.
COUNTY. 1, the undarsigned authority, in and for said County, in said State, hareby oartify that

whose pame o President of the

a corporation, [s signed to the ¢on . and who s k
\ hmdnfﬂnmmudﬁchwmm offiosr, and
act of said corporation,

Given under my band and official sesl, this
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