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THIS MORTGAGE ("Security Inatrument”} is given on April 15, 189886
Tha grantor is REGINA CHANDLER JANNAMICO AND HUSBAND,
ERIC A LANNAMICO

{("Borrowaer”).
This Sacurity instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and axisting under the laws ot THE STATE OF DELAWARE , and whose addreas is

9451 CORBIN AVENUE, NORTHRIDGE, CA 917324

i"Lendar"}, Borrower owes Lander the principal sum of
ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED AND 00/100

Dollars {U.5S. $130,600.00 I. This debt is svidanced by Borrower's note dated the sama date as this Secunty Instrument
{"Note"), which provides for monthly payments, with the full debt, if not paid earfier, due and payable on May 1, 2028 .
This Sacurity Instrument saecures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all renewals,
axtensions and modifications of the Note; (b} the payment of all other sums, with interest, advenced under Paragraph 7 to
protect the security of this Security Instrument; and (c) the parformance of Bofrowsr’s covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey to Lender and Lender’s
successors and sssigns, with power of sale, the following described property locatad in SHELBY County,

Alabama:
LOT 11, ACCORDING TO THE SURVEY OF WYNLAKE SUBDIVISION, PHASE |, AS

RECORDED IN MAP BOOK 19 PAGE 186 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

The proceeds of this loan have been applied to the purchase of the property
herein described and closed simultaneously herewith.

which has the addrass of 321 WYNLAKE CIRCLE

ALABASTER

Alasbama 36%®8x 35007 {'P%n’y;hddraﬂ'l:

T0 HAVE AND TO HOLD this Broparty unto Lender and Lender’s successors and assigns, forever, together with sl the
improvements now ot hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter s part
of the proparty. All raplacements and additiona shall also be covered by this Security Instrument. All of the foregoing is referrad
to in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower |s lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey tha Proparty and that the Property is unencumbered, axcept for encumbrances of record. Borrower warrants and will
defend ganerally the titls to the Property against all claims snd demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use end non-uniform covenants with himited

wvariations by jurisdiction to constitute & uniform security ingtrumant covering real propeny.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymaent and Late Charges. Borrower shail promptly pay when due the principal of
and interest on the debt evidenced by tha Note and any prapayment and iate charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lander, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until ths Note is paid in full, a sum {"Funds"”) for: {a) vearly taxes ard
assessments which may attaln priority over this Security Instrument as a lien on the Property; (b} yoarly leasahold payments or
ground renta on the Property, if any; (c) yearly hazard or propeity insurance premiums; {d) yearly flood insurance premiumas, if
any; {e) yearly mortgage Insurance pramiums, If any; and ({f) any sums payable by Borrower to Lender, in accordance with the
provigions of Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a faderally reliated
mortgage losn may require for Borrower’'s sscrow account undsr the tederal Real Estate Settlemant Procedures Act of 1874 »s
amended from time to time, 12 U.S.C. § 2601 er seg. {("RESPA"}, unless ancther law that spplies to the Funds ssts a {asseor
amount. [{ 8o, Leander may, &t any time, collect and hold Funds in an amount not to exceaad the lesser amount. Lander may
astimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future Escrow tams
or otharwlise in accordance with applicable law.

The Funds shall bs he!d in an institution whose deposits are insured by a faderal agency, instrumentality, or antity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items.
Lander may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the
Escrow items, unieas Lander pays Borrower intersst on the Funds and applicable law permits Lender to make such a charge.
However, Lander may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lendsr in connection with this loan, unlass applicable law provides otherwiss. Unless an agresment is made or applicable law
raquires intereat to be paid, Lender shall not be required to pay Borrower any intereat or sarnings on tha Funda. Barrower and
Lender may agrea in writing, howaver, that interest shall ba paid on the Funds. Lander shal! give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose tor which each debit to tha Funds was
made. The Funds are pledged as additional security for all aums secursd by this Security Instrument.
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if tha Funds held by Lender axceed the amounts permittad to be held by applicable law, Lender shall account to
Borrower for the axceas Funds in accordance with the requirements of applicable law. If the amount of ths Funds held
by Lender at any timea is not sufficisnt to pay the Escrow itams whan due, Lender may 80 notify Borrowaer 1In writing,
and, in auch case Borrower shall pay to Lender the amount necessary to make up tha deficisncy. Borrowaer shall make up
tha deficiancy in Nno more than twelve monthly payments, at Lendar’'s acle discration.

Upon payment in full of ali sums secured by this Security Instrument, Leandesr shall promptly refund te Borrower any
Funds held by Lendos. If, under Paragraph 21, Lender shall acquire or sell the Preparty, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a cradit against the sumas
sscured by thia Security Instrument.

3. Applicetion of Paymants. Unless applicable law provides otharwise, all payments raceived by Lendar under
Paragraphs 1 and 2 shall be appliag: first, to any prepayment charges due under the Note; second, 10 amounts payable
undar Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undear the Note.

4. Charges; Liens. Borrower shall pay sall taxes, assssaments, charges, fines and impositions attributable to the
Froperty which may sttain priority over this Security Instrumant, and leasehold payments or ground rents, if any.
Borrowar shall pay these obligations in the mannar provided in Paragraph 2, or if not paid in that manner, Borrower shall
pay them on time diractly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thasa payments diractly, Borrower shall promptiy furnish to Lender
-raceipts evidancing the payments.

Borrowar shall promptly diacharge any lien which has priority over this Security Instrument unless Borrower: (8]
agrees in writing to tha payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in
good faith the lien by, or defends against snforcemant of the lien in, lagal procesdings which in the Lander’'s opiron
oparate to pravant ths enforcament of the lien; or (c} securas from tha holder of the lisn an agreemant satisfactory to
Lander subordinating the lisn to this Security Instrument. If Lender datarmines that any part of the Property is subject to
a lian which may attain priority over this Security Instrument, Lender may give Borrower a notice idantifying the len.
Borrowar shall satisfy the lisn or take one or more of the actions set forth above within 10 days of the giving of natice.

BE. Hezard or Property Insurance. Borrower shall keep the improvements now existing or heraafter arected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lander requires. The insurance carriar providing the insurance shall ba chosen by Borrowar subject to
Lander's approvel which shall not be urwsasonably withheld. if Borrower fails to maintain coverage described above,
Leander mey, at Lender’s option, obtaln coverage to protect Lender's rights in the Property in accordence with Paragraph
7.

All insurance policies and reanewsls shall be acceptable to Lender and shall include a stendard mortgage clause.
Lendsr shall have the right to hold tha policies and renewals. |f Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiums and renawal notices. in the event of loss, Borrower shall give prompt notice to the
ingurance carrier and Lander. Lander may make proof of logs if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. H the
restoration or repair is not sconomically feasible or Lender’s security would be lesssned, the insurance proceeds shall be
applisd to the sums sacured by this Security Instrumant, whather or not then dua, with any excess paid to Borrowar, |f
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurence carrier haa
offerad to settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceads to repair of
ragtore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin whean tha notice is given.

Uniesa Lender and Borrowaer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the dua date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the
payments. If under Paragraph 21 the Property is acquired by Lendsr, Borrower's right to any insurance policiss and
procaeds resulting from damage to the Property prior to the acgquisition shall pass to Lender to the extent of the sums
sacured by thia Security instrumeant immediataly prior to the acquisition.

8. Occupancy, Praservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowar’'s principal residence within sixty days after the
exacution of this Security Instrument and shall continue to accupy the Property as Borrower’s principal residence for at
least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess sxtenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, sllow the Property to deteriorate, of commit waste on the Property.
Sorrower shall be in default if any forfelture action or proceeding, whether civil or ¢criminal, |s bsgun that in Lender’s good
faith judgment could result in forfaitura of the Property or otherwise matarially impair the lisn created by this Secunity
ingtrumeant or Lander's sacurity interast. Borrower may cure such a defeult and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination. precludes
forfeiture of the Borrower's intarest in the Property or other materisl impairment of the lien creatad by this Security
instrumant or Lendar’s gecurity interest. Borrowar shall also be in dafault if Borrower, during the loan application process,
gava materially false or inaccurate information or statements to Lander {or failed to provide Lender with any material
information) In connection with the loan evidenced by the Note, including, but not limited to, reprasentations concarng
Borrower’s occupancy of the Property as a principal residence. If this Security instrument is on a leasehold, Borrowaer
shall comply with all the provisions of the lease. If Borrowar acquires fos title to the Property, the loasehold and the fee
title shall not marge unless Lander agrees to the merger in writing.

7. Protesction of Lender's Rights In the Property. |i Sorrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Landar'a rights in the
Property {(such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tha Property and Lender’s rights in tha
Property. Lendar's actions may include paying sny sums secured by a lien which has priority over this Secunty
(nstrument, appsaring in court, paying reasonable sttorneys’ fees and sntering on the Proparty to make repairs. Although
Lander may take action undar this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall bacome edditional debt of Borrower secured by this
Security Inatrument., Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemant at the Note rate and shall be payabla, with intarest, upon notice from Lender to Borrowar
requasting paymant,

8. Mortgage Insurance. If Lender requirad mortgage insurance as a condition of making the ioan sacured by this
Security Instrurment, Borrower shall pay the premiums required to maintain the mortgage insuranca in affect. tf, for any
reason, the mortgage insurance coverage requirad by Lender lapsea or coases to be in effect, Borrower shall psy the
preamiums raguirsd to obtsin covarags substantially equivalent to tha mortgage insurance previously in affact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lendar. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender sach month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these
paymsents as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage Insurance covarage {in the amount and for the period that Lender requires) provided by sn
insurer approved by Lender again bacomes avasilable and is obtsinad. Borrowsr shall pay the premiums required to
maintain mortgage insuranca in affect, or to provide a loss reserve, until the requirement for mortgage ingsurance snds in

accordance with any written agreament between Borrower and Lender or applicable law,
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LOAN NO.: 1-742830-9
9. inspection. Lender or its agent may make reasonable antriss upon and inspectiona of the Property, Lender shall
give Borrowsr notice at the time of of prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, mre hereby
assignad and shal be paid to Lender.

In the event of a total taking of the Property, the proceeds shall ba applied to the sums sacured by this Sacurity
Instrument, whathar or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of tha Property immedistely before the taking is equal to or greater than the amount of tha
sums securad by this Security Instrument immadistely before the taking, unioss Borrower and Lander otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums ascured immediately bafors the taking, divided by (b} the {air market
value of tha Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Proparty in which the fair market value of the Property immadiately betore the taking is {asas than the
amount of the sums secured immediately befors the taking, unless Borrowaer and Lender otharwise agras in writing of
unless applicable iaw otherwise provides, the proceeds shall bs applied to the sums socurad by this Security Inatrumaent
whethar or not the sums are then due.

if the Property is abandened by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower {ails to raspond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceads, at its option, sithar to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lander and Borrowar otherwiss agree in writing, any application of proceeds to principal shall not axtend or
postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such

paymants.
11. Borrower Not Raleased; Forbsarance By Lender Not a Waiver. Extansion of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any succassor in interest of
Borrower shall not opsrate to relaase the Hability of the original Borrowar or Bofrower's successors in interast. Landear
shall not be raguired to commence proceedings against any successor in interest or rafusa to axtand time for payment or
otharwises modify amortization of the sumas seciirad by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in intereat. Any forbearance by Lender in exercising any right of ramady shall
not be & waiver of or preciude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresmeants of this
Security instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17, Borrower's covenants and agreements shall bs joint and several. Any Borrower who co-signs this
Sacurity Instrument but doss not exacute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums sscured by this Security Instrumant; and {c) agrees that Lender and any othar Borrowset may
agres to extand, modify, forbear or make any sccommodations with regard to the tarms of this Security Instrumant or

the Note without that Borrower's consent,

13. Loan Charges. |f the ioan sscured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges coliacted or to be ccllected in
connection with the loan exceed the permittad limits, then: {a) any such loan charge shall be reduced by ths amount
nacessary to reduce the charge to the permittad limit; and (b} any sums already collacted from Borrower which exceeded
parmitted limits will ba refunded to Borrower. Lender may choose to make this refund by raducing the principal owed
undar the Note or by making s diract payment to Borrower, If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrgwer provided for in this Security instrument shall be given by delivaring it or by

mailing it by first clasa mail unlass applicable law raguires use of another mathod. The notice shall ba directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall ba given by
first clags meil to Lendar’'s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender whan given as
provided in this paragraph.

15. Governing Law; Severabllity. This Secunty Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Proparty is located. In the avent that any provision or clause of this Sscurity Instrument or the
Note conflicts with spplicable law, such conflict shall not sffect other provisions of this Security Instrumant or tha Note
which can be given effect without the conflicting provision. To this end the provisions of this Sacurity Instrumant and

" the Note are daclared to be savarable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note snd of thia Security Instrument.

17. Transier of the Property or a Beneficial Interast In Borrower. | all or any part of the Property or any interest in it
s sold or transferred {or if a beneficial interast in Borrower is sold or transferrad and Borrower is not a natural psraon)
without Lender’s prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrumant.

If Lander exsrcizes this option, Landar shall give Borrower rotico of acceleration. Tha notice shail provide a periad of
not less than 30 days from the date tha notice is delivered or mailad within which Borrower must pay all sums secured
by this Security Instrument. |If Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke
any remadiss parmitted by this Security instrument without further notice or dermand on Borrowar,

18. Borrower's Right to Reinstate, i Borrower mests certain conditions, Borrower shail have the right to have
enforcemsnt of this Security instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period
as applicable law may specify for reinstatement} before sale of the Propsrty pursuant to any power of sale contained in
this Security Instrumeant; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Sscurity Instrument and the Note as if no
acceleration had cccurred; {b) cures any default of any other covenants or agresments; {¢) pays all expanses incurred in
anforcing this Security instrument, including, but not limitad to, reasonabls attornays’ fees; and (d} takes such action as
Lender may reasonably require to assure that tha lien of this Security Instrument, Lender’s rights in the Property and
Borrowet’s obligation to pay the sums secured by this Sacurity Instrument shall continua unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howsvar, this right to reinstate shail not apply In the case of accelaration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intersst in the Note {togsther with this Security
(nstrument} may be sold one or more times without prior notice to Borrower. A sals may result in a change in the entity
(known as the "Loan Servicer”} that collects monthly paymants due undar the Note and this Security Instrument. There
aleo may be one nr more changes of the Loan Servicer unrelated to a sale of the Note. If there i3 a change of the Loan
Sarvicer, Borrower will be glven written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the name and addrese of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by spplicabie law.
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Proparty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmeantal Law. The preceding two sentances shall not apply to the prasence, uaa, of storage on the
Property of amall quantitios of Hazardous Substances that are generally recognized to be appropriste to normal residential uses
and to maintanance of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmaentsl Law of
which Borrowsr has actual knowledge. |f Borrower learns, or ia notified by any governmental or regulatory authority, that any
removal or other remadiation of any Hazardous Substancs affscting the Property is necessary, Borrowaer shall promptly take all
necassary ramadial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subatances by
Environmental Law and the following aubstances: gascline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiala containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to haalth, safety or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowsr's breach of eny
covenant or agresment in this Security Instrument [but not prior to accelerstion under Paragraph 17 uniess spplicable law
provides otherwise). The notice shall specily: (s} the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the dete the notice ls given to Borrower, by which the default must be cured; snd {d} that fallure to cure the defeult
on or bafore the date specifisd in the notice may result in acceleration of the sums secured by this Security Instrument end ssle
of the Property. The notice shell further Inform Borrower of the right to reinstate after acceleration and the right to bring & court
action to assert the non-exlstence of a default or any other defense of Borrower to acceleration and sale. i the defsult is not
curad on or before the date specified In the notice, Lender at its option may require immediate payment in fult of all sums secwed
by this Sscurity Instrument wlithout further demand and may invoke the power of saie and any other remedies permitted by
applicable law. Lender shall be entitied to collsct all expanses incurred In pursuing the remsdies provided in this Paregeraph 21,
including, but not imited to, reasonable attorneys’ fess.

if Lender invokes the power of sale, Lender shail give a copy of a notice to Borrower in the manner pravided in Paragraph 14.
Lender shall publish a notice of sale once & week for three consacutive weeks in a newspaper published in SHELBY
County, Alabama, and thereupon shall sell the Property to the highest bidder st public suction at the front door of the County
Courthouse of thls County. Lender shall deliver to the purchaser Lender’'s deed conveying the Property. Lendes or its designee
may purchase the Property st any sale. Borrower covenants snd agrees that the proceeds of the sale shall be applied in the
follawing order: (a) to all expenses of the sale, including, but not limited to, reasonabie attorneys’ fees; (b} to ofl sums securad by
this Security Instrumaent; and (c) sny axcess to the parson or pevsons legally entitied to it.

22. Ralasss. Upon payment of all sums secured by this Security Instrument, Lender shail releass this Security Instrument 1o
Borrower. Borrowar shall pay any racordation costs. Lander may charge Borrower a fee for releasing this Security Instrument, but
only if the fae is paid to a third party for services renderad and the charging of the fee is permitted under apphcable law.

23. Whalvers. Borrower waives all right of homastead exemption in tha Property and relinguishes all rights of curtesy and
dowar in the Proparty. . |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail ba incorporated into and shall amend and supplement
the covenants snd agreements of this Security Instrument as if the rider{s) were a part of this Security instrument. [Check

applicable lins{s))

Other{s} [specify]

X  Adjustable Rste Rider Condominium Rider 1-4 Family Rider _
Graduated Paymaent Rider X Plannad Unit Developmaeant Rider Biwaekly Favma_nt Ridet
Ballocn Rider Rate Improvement Rider Second Home Rider

of

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenents contained in this Security instrument and n
any rider(s} axecuted by Borrower and rscorded with it.

Withessaes.

(Seal)
--Borrower

{Seai)
ERIC A |A --Borrowert

(Seal)
--Borrower

{Seal}
--Bomower

{Space Below This Line For Acknowledgment)

The State of Alabama
Jetferson County

E{é% A. lanna-
[ the undersigned heraby certify that Regina Chandler Iann: * aaand /
whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he exscuted the same voluntarily on the day the same bears date. Given under my

hand this 15day of April AD. 19 9¢ .

Notery Public -
My Commission Expires: WY COMMBIION EFU#M N

Forrn 300% 9/90 (page 4 of 4 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of April, 1996 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note {the "Note") to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

Loan No.: 1-742530-9

ithe "Lender”) of the same date and covering the property described,in the Security Instrument and located at:

321 WYNLAKE CIRCLE, ALABASTER, AL 86448x 35007
[Property Addres

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.500% . The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of May. 1997 and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B} The Index )

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The'most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaoice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.87%
percentage points { 2.875% ) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D}
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

. MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5-2 - Singie Family -- Fannie Mae/Freddis Mac Unlform instrument Form 3111 3/85
GFOSORNE (RE/94) | (page 1 of 2 pages)
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 7.500%  or less

than 3.500% . Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My interest rate will never be greater than 11.500%

(E} Effective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may

have regarding the notice.

BE. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant

or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

o

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained on both gides of
this Adjustable Rate Rider. '

@ C,Cﬂﬂwtsﬁan éj’«
R CHANDLER IANNAMICO ERIC A (AN

(Seal)
) . — {Seal) ____ (Seal)
(Seal) e (Seal)

{Sign Original Only]
ipage 2 of 2 pages)
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-742530-9

1S PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of April, 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument”) of the same date, given by the undersigned (the

"Borrower”) t0 secure Borrower's Note 10
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

located at: .
321 WYNLAKE CIRCLE, ALABASTER, AL 88aa8x 35007/
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

Inst. 1995-30874 & 1995-30873

&

(the "Declaration”). The Property is a part of a planned unit development known as
WYNLAKE HOMEOWNERS ASSOCIATION
[Name of Planned Unit Development]
{the "PUD"}. The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents™ are the: (i) Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii} any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, #all dues and assessments imposed pursuant to the Constituent

{the "Lender”) of the same date and covering the Property described in the Security Instrument !nd

"Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a 'master” or "blanket™ policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then: '

iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(il Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/80 (page 1 of 2 pages]
GFO73RO08 (R3/95)




Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(il the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; .

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(ili} termination of professional management and assumption of self-management of the Owners
Association; or .

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this Paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

Akt 3T o i B T T ————U T r—_—_—— T L (T

{Seal)

ERIC A IANMAMICO
{Seal} { {Seal)
(Seal) _ _ _ (Seal)
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