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THIS MORTGAGE ("Security Instrument”) is %vun on..... Rordd. 17,2896 ... . The M
A B EBtreas, Jr.. and Fay . B.. Erress, hwshand and wife ... sr.m.:.: -
e =
........................................................................................................................................... “..-‘....ﬁ_-
("Borrower"). This Security Instrument is given to .. FARST. NATIONAL BANK OF COLIMBIANA ... .. . gt *..% .
.......................................................................................................................................... i h\m,i
which is organized and existing under the laws of ... the. United States of America... , and whose %
P Q. BOX 977, TANA, AL 3505) ... O
("Lender"). Borrower owes Lender the principal sum of . THARTY. TWQ. THOUSAND TWO HUNDRED NINE and ..
B9 /1Q0% Fdddk ki dde 3".‘.".‘?."'.’.".’3" ‘.".‘.".‘!".’.'."f SN Dotlars (U.S. $.34.409.03 . . . ). This debt is evidenced
by Borrower’s note dated the same date as this Secunty Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on . LAPKLL. 17,2002 .... . This Security Instrument secures

to Lender: (a) the repayment of the debt evidcmed by the Note, with mterest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secunity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in ghelly
............................................................................ County, Alabama:

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

Fay B. Etress 1s one and the same as Faye B. Etress,

o which has the addressof .. Qf8 Hwy. 47 L eoanelly ,
[Strami| ICity]
Alabama ..... 32443 {"Property Address®),
[Zip Cnde]
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To Havie AND To Howp this property unto Lender and Lender's successors and assigns, forever, logether with all
the improvements now Of hereafter erected on the property, and all easements, appurtenances, and fixtures now oOf
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property. "

BorrowikR COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to mostgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warr:;us and will defend generally the title to the Property against all claims demands, subject to any encumbrances of
record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with hinited
variations by jurisdiction to constitute a uniform security instrument covenng real property.

UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5 Funds for Taxes and Insurance. Subject to ap licable law or to a written waiver by [ ender, Borrower ghall pay
to Lender on the day monthly payments arc due under Note. until the Note is paid in full, a sum ("Funds™) for: (s}
yearly taxes and assessments wﬂich may attaio priority over this Security Instrument as a lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property. if any: (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any, and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, 1n lieu of the payment of mortgage insurance premiums,
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time ta tme. 12 U.S.C. § 2601 et seq.
("RESPA"). unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not (0 exc the Jesser amount. Lender may estimnate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) oOr in ANy Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iltems. Lender may not charge Borrower for holding and applying the Funds, snnuaily analyzing the
escrow account, or verifying the Escrow lterns. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 0 pay & one-time charge for an
independent real estate tax reporting service used b Lendet in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made of applicahfe law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings of the Funds. Borrower and Lender may agree in writing, however, that inierest shall be
paid on the Funds. i ender shall give to Borrower, without charge. an annual accounting of the Funds, showing credits &nd
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may $O notify Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole dis¢retion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund 1o Borrowet
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the
acquisition or sale of the Property, s;mlli' apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines nnge Impositions attributable to the
Property which may attain priority over this Security Instrument, and [easehold payments or ground rents, if sny.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower. (8}
agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests 1n
good faith the lien by. or defends against enforcement of the lien in, legal proceedings which In the Lender's opimion
operate to prevent the enforcement of the lient or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property 18 subject 1o &
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lwnwhlchmylthintﬂiqitywtﬁl&cmitylmmhﬁﬂm give Borrower s notice identifying the lien.
lien one or more of the actions set forth within 10 days of the giving of notice.

S.ﬂanrdnrl'rww. wmwﬂnimmmmmmhﬂuﬂumhdmtb

insured ithi "extended coverage” and any other hazards,

. : mﬁmm.mmmumwinhmmm

furthupmaduthtl.zpdu . The insurance carrier iding the insurance shall be chosen by Borrower subject 1o

anm'umhl}'withhnld If _ fails 0 maintain coverage described above,
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ﬂﬂur:mmmwummmmbhmuﬂﬁmmﬂmm:mnﬁﬂmﬂwclnm.
undm.h.uhmmaﬂmmmmmm.ﬁw.uumm,m“rmpm”mmum
nllmiptlufplidpmmmmdmwm.Induwﬂnflm.ﬂonuwnrﬂnﬂgivepmmmmmm
cagrier and Lender. Lender may make f of loas if not made promptly by Borrower.

Unless Lender and Borrower ) qminmiﬁng,imnmapmeednshﬂlbeuppﬁadmmﬁunurmpﬂr
of the Property damaged, if the restoration or repair is economucally feasible and Lender’s security is not lessened. If the
mmuuunnrmpnirilmtncmnﬂcdlyfuﬁbhmhﬂu‘smqwﬂdhlmm&hmfmwlu
appﬁadtothemmuredbyﬂ:il&acuﬁtylmu-umm,whmrnrnntthnndm,withmyexcmpm‘ to Borrower, If
Bnrmwnruhnndomtha?mpuw,nrdounutmrwithinmhynlnnﬁcufmmlmﬂorthntthuimmm
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the roceeds (0 repair or restore
tthr&;:ﬂyurtopnymucumdbyﬂﬁlSacuﬁtylmmﬂ.whothernrnﬂthendne. 30-day period will begin
when the notice is given.

Unless and Borrower otherwise agres in writing, any lication of proceeds to principal shall not extend or
pouqmunthndmdllonfihmonthl}'plmﬂsmfuﬂdminpm 1 and 2 or change tho amount of the payments. 1f
undermgnphilthuhnpntyil by Lender, Borrower’s ni to any insurance policies and proceeds resulting
from ge to the Property prior to the acquisition shall pass to Le to the extent of the sums secured by this Security

I Gntwy wolladr Mﬁimmeandﬁum:ﬂonnf Pru‘;ctyﬂm-mwu* pplication
. ’ the : 's Loan A :
lﬂ:&hﬁhhﬂﬂrﬂﬂ:hlﬂmﬂﬂ.ﬂhﬂhh,ﬂduuthﬁWuW:pﬁmipd residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
forﬂluatnmyurlﬂuthedﬂeufnmwy.unlmlgndcrotharwimngminwﬁting. which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in t if any forfeiture action or ing. whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action cor i mbndismisndﬁthlrulingthlt,inunder‘sgoodfﬁthdusmimﬁnmpmhﬂﬁ
forfsiture of the Borrower's imerest in the Property or other material iw of the lien created by this Security
lnstrument or Lender's security interest. Borrower shall also be in default if wer, during the loan application process,
gave materially false or inmccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Nots, including, but not limited to, representations concern
Borrower's occupancy of the Property as a principal residence. If this Security [nstrument is on a leasehold, Borrower
ml}rm.ﬂtﬁnmﬁdwnftheluu.lfﬂormrmqﬁmfutiﬂetnlhe?mﬂy.Itwlmholdmdﬂnfwtith
not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
mnhimdinthia&cnﬁtylmmm.nIMiulhgdpmodingdntm signiﬁcaﬂlytﬁacthndﬂ‘s' in the
Propeﬁy{mchulprocoedinainw?.pmhh.fmoom&onm orfeitare or to enforce laws or regulations),
thnnl..andﬂmlydnmdpuyfmmhwmwmnvdueufthepmpmtymdundﬂ‘aﬁgmsinﬂn
Property. Lender’s actions may include plying any sums sscured by a lien which has priority over this Secung

Instrument, ing in court, paying reasonab myu‘fusundmwﬁnguntheﬁopmytnmhmpml.m
Lender may action under this 7. Lender does not have to do s0.
Any amounts disbursed by mﬂarthispunptph?shﬂlbacmaddiﬁnmldablnfﬂomrmumdbyﬂm

Security [nstrument. Uﬂmﬂmmnndunduqmtuothumnqum.mmshnﬂmm from
the date of disbursement st the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower

8. Mortgage Insurance. Ifuudﬂreqmmdmnmamnmu-condmunufmhngthclmmmvdbythu
wwwmrMpyhPWMMMmmwmmcﬂwL If, for any
mmn.memﬂmomwwmqﬁmdbyumhpmﬂrmmbeinnﬁecl, Borrower shall pay the
pramiumlrnquimdtnolninmvmaaudmuhﬂ}roquﬁvalantmthsmnngngaimunmnpm'imslyineffect,ltlm
mbﬂ:ﬁlﬂyequivdmmthacoumﬂumwurnfﬂnmtmimmmpmﬁmmw in effect, from an alternate morigage
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shali pay
to Lender each month a sum equal to one- Eh of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance n
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wriiten
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection if{ing reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other l.nk.::f of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

' In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propertry In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1n
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedistely before the taking. Any balance shali be paid to Borrower. In the event of a pantial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing of unjess applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security lastrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
i3 given, Lender is authorized to collect and apply the proceeds. at its option. either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender glnt a Waiver. Extension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the-original Borrower or Borrower's successors in interest. Lender
shall not be ired to commence proceedings against any successor in interest or refuse to cxtend time for payment or
otherwise modify amortization of sums secured by this Security instrument by reason of any demand madec by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or re:mad{

12. Successors and Algm Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragrapb 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security [nstrument but does not execute the Note: ?a] is co-signing this Security Instrument only to mortgage, graot
and convey that Borrower’s interest in the Property under the terms of this Security Instrument. (b} 15 not personally
obligated to pay the sums zecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without thet Borrower'’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to mske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a cial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at itz option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lexler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sec:urig nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan gervicer. The Note or a al interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a ssle of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, <laim, demand, lawsuit or other action by
any governmental or re rntnry agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authority, that amy removal or other remediation of any Hazardous Substance nffactiaf the Property is
necessary, Borrower shall promptly take all necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatilg solvents, materials containing asbestos or formaldehyde, and radicactive materals.
As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to th, safety or environmental protection.

Non-Untrorm Covenants. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration

of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower

of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default Is not cured on or hefore the date

Y specified In notice, Lender at its option may require immediate payment in full of all sums secured by this
urity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a8 newspaper

ublished I ........ 3@ DY eerceeerseesessrereesenseere County, Alabama, and thereupon shall sell the
erty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shaﬂ deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proc of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

: 23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inic and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. |Check applicable box(es)]

B3 Adjustable Rate Rider L] Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [J] Rate Improvement Rider Second Home Rider

XX Other(s) [specify] FNBC Mortgage Rider
By SioNiNg BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

//%y - (Seal)
....................................... Xn # Feas

Jr- -Borrower

socal secusty Numb I

‘[Smn Below Thiy Line For Acknowladgment] -
The State of Alabama
BN v iiaaaans County
| O the. undsrsigned autherity, ... ... e et e ety et

hereby certify that A.. E. Btreas, Jx..and. FawB. Etress, hushand and. wife.....................

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents of the conveysance, he executed the ssme voluntarily on the day the same bears date. (iven

under my hand this ......................... bith LAPTALL ARRB L
" My commission expires: 4 K. N e g
Q{triom ™
Ay
This instrument was prepared by ..Fi18t. National Bank . of Colubiana......................... ORI
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EXHIBIT A

All that part of the SE 1/4 of NW 1/4 of Section 15, Township 24,
Range 15 East, that lies East of Adams Ferry Road (Highway. #47)
right of way and Southeast of Spring Creek - Bay Springs Road
EXCEPT lot sold to Alexis Etress Willingham as described in Deed
Book 332, Page 774 and also EXCEPT A TRACT described as follows:
Commence at the SE corner of the SE 1/4 of NW 1/4 and turn an angle
of 32 deg. 34 min. to the left from the East line of said 1/4 - 1/4
' gection and run a distance of 769.80 feet to point of beginning;
thence turn an angle of 2 deg. 00 min. to left and run a distance
of 210 feet to point on a gravel road; thence turn an angle of 90
deq. to right and run along sald gravel road to its intersection
with the EFast line of the SE 1/4 of NW 1/4; thence run South along
the East line of said 1/4 - 1/4 Section to a point which would be
210 feet: measuring in a perpendicular direction from the South
line of said gravel road; thence in a Southwesterly direction along
a line 210 feet, measuring in a perpendicular direction from South
line of said road, to the point of beginning of said exception.

All that part of the NE 1/4 of sW 1/4 of Section 15, Township 24,
Range 15 East that lies East of the Adams Ferry Road (County
Highway 47 and Highway 71) right of way EXCEPT that portion
belonging to A. W. (Jack) Johnston and wife, Blonnie Johnston as
described in Deed Book 314, Page 721 and in Deed Book 322, Page
281, in Probate Office of Shelby County, Alabama, ALSO EXCEPTING,
the following described tract of land; Begin at the SE corner of
the NE 1/4 of SW 1/4 of said Section 15, and run North along the
East line a distance of 499.89 to point of beginning; thence turn
an angle of 111 deg. 31 min. to left and run a distance of 347.33
feet to a point on Northeast right of way line of Shelby County
Highway #71; thence turn an angle to right and run Northwesterly
along said right of way line a distance of 50 feet; thence turn an
angle to right and run in a Northeasterly direction to a point on
East line of said 1/4 - 1/4 Section which point is 150 feet in a
Northerly direction from point of beginning; thence run South along
East line of said section 150 feet to point of beginning of said
exception.

LESS AND EXCEPT property described in Inst. No. 1995-7289 and Inst.
No. 1995-13509 recorded in Probate Office of Shelby County,
Alabama.

Situated in Shelby County, Alabama.

SIGRED FOR IDENTIFICATION:

J Al fr 1 -

AR. E. Etress, Jr.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis .. A7th.. dayof .....Anril,.. 1996 .. ... ... .. .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersi (the
‘Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to FIRST NATINAL . ... ... .
BN, O L B AN (the "Lender™)

of the same date and coveri thhe roperty described in the Security Instrument and located at:
O WY, 47 S Y, AL 3143 e

[Froperty Addres|
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ...........7.930%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
{A) Scheduled Payments
All references in the Security Instrument to "monthly payments™ are changed to "scheduled
payments.”
I will pay principal and interest by making payments when scheduled: (mark one):
I will make my scheduled payments on the first day of each month beginning on ...............

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

XK1 will make mér;cheduled payments as follsws:
on the 17th day of each month beginning on May 17, 1996

In addition to the payments described above, 1 will pay a “balloon paymemt”™ of
S TP o) ) RO . The Note Holder will deliver or

mail to me notice prior"to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest and

any other charges described in the Note. '
My scheduled payments will be applied to interest before principal. If, on . ARral. 17, 2002 ... ,
I still owe amounts under the Note, I will pay those amounts in full on that date, which is calied

the "maturity date.”
| will make my scheduled payments at P...0s, BQX 377, COLIRBIANA, AL 35031 ... ..

or at a different place if required by the Note Holder,
(C) Amount of My Initlal Scheduled Payments
Each of my initial scheduled payments will be inthe amountof U.S. $984.88.. . ... ... .. .
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER

Bankers Systerns, Inc., 51, Clowd, MN {1-B00-37-2341) Form ARLR 2/4/9% ipaga T of 3)
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date.” (Mark one)
[IThe interest rate I will pay may change on the first day of

lllllllllllllllllllllllllllllllllllllllllll

and on that day eVery ......c.co.ooiiiiiiiiiiiire e month thereafter.
$3The interest rate 1 will pay may change .on..the. 17th. day.of April,. 2001.. ...
and on every .A75h.day..of. .each L2thawnth........... thereafter.
(B) The Index
_Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is
ighest prime rate published daily in the Wall Street Jowrnal’s Money . . . .
Rateg Table

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes

Before each hange Date, the Note Holder will calculate my new interest rate by adding .
ONE AND 500/100

.................................................................................................... percentage points
(e ceeaneens 1.500 %) to the Current Index. The result of this calculation:
L3 will not be rounded off. “
will be rounded off by the Note Holder to the nearest ...................... % .
[C] will be rounded off by the Note Holder up to the nearest ...................... % .
[J will be rounded off by the Note Holder down to the nearest ...................... %

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes * TWO and NO/1000

LMy interest rate will never be increased or decreased on any single change date by more than

..... * .........percentdge points from the rate of interest] have been paying for the preceding period.

ﬁmﬁr interest rate will never be greater than .......... 13.990% orlessthan ........... 7.990%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given

3 me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.
B. FU#ES FOR TAXES AND INSURANCE {Mark onej

Uniform Covenant 2 of the Security Instrument is waived by the Lender.

Uniform Covenant 2 of the Security Instrument is amended to read as follows:

Harkers Systams, Ing., St Claud, MN (1-B00-397-2341) form ARLA 278/98 ipagea & of 3}
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and mortgage insurance (ifp any). | will
paf those amounts to Lender unless Lender tells me, in writing, thatﬁ do not have to do so, or
unless the law requires otherwise. 1 will make those P})E}'mﬂnts on the same day that my scheduled
payments of principal and interest are due under the Note.

ch of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Progerty which under the%aw may be supenior
_ twthis Security Instrument, divided by the number of scheduled payments ina year, plus

(ii} The estimated yearly leasehold payments or ground rents on the Property, itp any, divided

| %the number of scheduled payments in a year; pius

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the

~number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills, The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds. i

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
d:l;dat accounting must show all additions to and deductions from the Funds and the reason for each
uction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow
items, for analyzing my ngaymems of Funds, or for receiving, verifying and totaling assessments
and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me
any interest or earnings on the Funds unless either (i) Lender and 1 agree in writing, at the time |
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires
Lender to pay interest on the Funds.

(C) Atﬁﬁlstmmls to the Funds

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that |
pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agreements made in this Security Instrument, I will have the right to have the
excess amount either promptly repaid to me as a direct refund or credited 10 mty future scheduled

ayments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of
Eunds which Lender is holding or keeping, pius (iig‘ the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow items 15 greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make
those paﬁnents, [ will pay to Lender whatever additional amount is necessary to pay the escrow
items in full, 1 must pay that additional amount in one or more payments as Lender may require.

When 1 have paid all of the sums secured, Lender will promptly refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by ender of any of its rights under
this Security Instrument, either Lender acquires the Property or the .PrnEenS is sold, then
immediately before the acquisition or sale, Lender will use any unds which Lender is holding at
the time to reduce the sums secured.

BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
- 4 & [ L I ) ----ju'I --------------------------------------------- (Seal)
Jr Borrower
o .

Ej ] . . L . .
........ . ,/’,9) ool 2 ... (Seal)
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FNBC MORTGAGE RIDER
(FORM MD-1-AL)

This FNBC Mortgage Rider is made this 17th day of April, 1996,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date
given by the undersigned ("Borrower") to secure the Note of A. E.
Etress, Jr. (also included in the term “Borrower“} to First
. National Bank of Columbiana ("Lender") of the same date and
covering the property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
“Funds for Taxes and Insurance" is amended by deleting it in its
entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance’
is amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtaln insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as -a default.

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled "Protection of Lender's Rights in the Property" is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender‘'s rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest 1n
Borrower. Paragraﬁh 17 entitled "Transfer of the Property or a
Beneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate" is amended by deleting it in its
entirety.

6. Acceleration; Remedies. Paragraph 21 entitled
wAcceleration; Remedies® is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or maliled to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (¢} (1) if is is a default capable of
being cured, that failure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(11) if it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option
may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies parmitted by applicable law, Lender
shall be entitled to collect all expensss incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited
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to, reasonable attorneys' fees and costs of title evidence.

4. Future Advances. Borrower may ask Lender to make one oOr
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
agsociated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender.

8. Security Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
coets of £filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARAGRAPH 9 COMMERCIAL LOANS ONLY

9. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, BOITOWer
irrevocably submits to the jurisdiction of each state court gitting
in Shelby County, Alabama, or each federal court sitting 1in
Jefferson County, Alabama, over any suit, action, oOr proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may .
now or hereafter have based on 1lmproper venue, lack of '
jurisediction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the congideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , oOr Instrument No.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage Or
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the folleowing information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; {2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (%) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or 1if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
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be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBC Mortgage Rider.

Mgz,

A. E. Etress, .

ks %ﬂé Ftices

MORTX.RID 5/94
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