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SUBORDINATION AGREEMENT

-

THIS AGREEMENT is made this 28TH DAY OF MARCH., 1996, berween MARION E. WHITE. JR. AND WIFE. SARAH JOAN WHITE of SHELBY
County, Alabama, and APCO EMPLOYEES CREDIT UNION of JEFFERSON County, Alabama.

Property Description
WHEREAS. MARION E. WHITE, IR. AND WIFE. SARAH JOAN WHITE own all right, title and wncrest in real property described as follows

THE WEST 1/2 OF THE SE 1/4 OF SE 144, SECTION 32, TOWNSHIP 20 SOUTH, RANGE 1 EAST.

ALSO ALL THAT PART OF THE NORTH 1/2 OF NE 1/4 OF NE 1/4, SECTION 5, TOWNSHIP 21 SOUTH, RANGE | EAST, THAT LIES NORTHWEST

OF THE WESTOVER HIGHWAY RIGHT OF WAY, EXCEPT THE NORTH 66 YARDS OF THE EAST 220 YARDS OF THE NORTH [/2 OF NE 1:4 OF NE
1/4 OF SAID SECTION §.

SITUATED IN SHELBY COUNTY, ALABAMA.

Seninr Lien

AND WHEREAS, APCO EMPLOYEES CREDIT UNION 1s the holder of a hen for $62.000.00 on saxl property by virtue of that cenn Mongage Deed
from MARION E. WHITE. JR. AND WIFE, SARAH JOAN WHITE to APCO EMPLOYEES CREDIT UNION filed for record MAY 31, 1994 sn INSTRUMENT

NG, 1994-1 7R3, in the Probate Office of SHELBY County, Alahama, which said lien is presently secured upon the smid Premises. giving ceran nghts to APCO
EMPLOYEES CREDIT UNION.

Subsequent Morngage

AND WHEREAS, 2 Morngage was given by the said MARION E. WHITE. JR. AND WIFE, SARAH JOAN WHITE 10 APCO EMPLOYEES CREDIT

UNION for $106.000.00 dated MARCH 2B, 1996 and intended to be forthwith recorded as aforesaid, which said Morngage is secured an the Premases herewmnabove
described,

Intent to Subordinate

AND WHEREAS., it is the desire and intention of the parties hereto 1o subordinate the lien and operation of the hen firsr above-recited. for the full balance

thereof, 10 the lien and operation of the Morngage second ahove-recited, so that the said Morigage second above-recited shall and will become » hen upon the saxd
Premises and the lien first above-recited shall be suhordinaled thereto 1n every manner whaisoever |

Consideratich and Subordinanon

NOW WITNESS: Thai the parties heteto, intending to be legally bound hereby, 1in consideration of the Prepuses and uf the advantages 1o be denved
from these presents, as well in consideration of the sum of $10.00 lawful money of the United States of Americe, each ko the other welt and truly paid at and befine
the sealing and delivery of these presents, receipt whereof is hereby acknowiedged, agree that the sakd lren first above recued. sccuied upon the-Fremises 03 the rem
described shall be. and the same is by these presents, made junior in lien and subordinated 1o the Jien and operstion of the sad Murigage second above-recied fo he
given and executed by MARION E. WHITE. JR. AND WIFE, SARAH JOAN WHITE o0 APCO EMPLOYEES CREDIT UNION a5 aforesasd, secured upon the
Premises herein described. '

Default

In the event of default under any of the erms or conditions of the said subordinated lien, resuling in foreclosure procecdings thereon, or on the
accompanying note. such proceedings shall be especially sdvertised as being under and subject o the len and payment of the sasd Morigage given and cxccuted by

MARION E. WHITE, JR. AND WIFE, SARAH JOAN WHITE 10 APCO EMPLOYEES CREDIT UNION ON MARCH 4. 1996 m the prnncipal sum of
5108000 ).

THIS AGREEMENT shall be binding upon the parties hereto, their heirs, successors, and assigns.
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STATE OF ALABAMA
COUNTY OF JEFFERSON

|, the undersigned Notary Public, hereby certify that JAMES A. PRENTICE. whose name s LOAN DEPT. MANAGER of APCO EMPLOYEES CREDIT
UNION 15 signed to the foregoing conveyance, and who is known to me, scknowledged before me on this day tha’, being informed of the contents of the forcgoing
conveyance, he, as such officer and with full suthority, eaecuted the same voluntanily on the date the same bears date,

Given under my hand this 28TH day of MARCH, 1990,

o womss 21 (39

b '

MNotary Public

. W g g -
= Saie el L

g



STATE OF ALABAMA
COUNTY OF JEFFERSON

. the undersigned Notary Public, heseby certify that JAMES A. PRENTICE. whose name as LOAN DEPT. MANAGER of APCO EMPLOYEES CREDIT
UNION, a credit upinn, is signed to the foregoing conveyance. and wha is known to me, acknowledged before me on this day that. being informed o! the contenis
of the foreguing conveyance. he/she, as such officer and wiath full authenty, executed the same voluntarily on ihe date the sanie bears date

Given under my hand this 28TH day of MARCH, 199,
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STATE OF ALABAMA
COUNTY OF SHELRY

1, the undersigned Notary Public, hereby certify that MARION E. WHITE,JR. AND WIFE, SARAH JOAN WHITE whose names 1s/sre signed 1o
foregoing conveyance, and wha is/are known to me, acknowledged hefore me on this day that, being informed of the contents of the foregaing conveyance, he/she/
ms/have executed the same voiuiasily 0.1 the datz the ~ame bears daje

Given under my hand on MARCH 2B, 1996, -~

My commission expires: 3_ 24 _qq
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