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.STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on MARCH 28, 1996 by and between MARION E. WHITE, JR. AND WIFE, SARAH JOAN WHITE (hereinafier refesry
to 1s "Monpagir™, whether une or more) and the APCO EMPLOYEES CREDIT UNJON (hereinafier referred t ax “Maortgagee™). whose address 13 1608 TTH AVENL
NORTH, BIRMINGHAM, ALABAMA 35203 1o secure he unlebledness of MARION E. WHITE, JR. AND SARAH JOAN WHITE (heremwfter referred i py -H“"““T'E

whether pne or more) to Mongages. -t

\
4
T
WHEREAS. said Borrower, is justly indebted 10 Mongagee in the amoum of $106,000.00 1ogether with any advances heremafier provided. in the law ful money ”'T:

the United States. which indebtedness is evidenced by a Promissary Naote of even date herewith which bears interest as provided therein and which 1s payable in acoordance
with 1ts terms. with the entire Debt, if not sooner pax, due amd payable on AFRIL 1, 2011

WITNESSETH:

NOW THEREFORE. in consideration of the premises and of said indebedness and 1n order (o secure prampt payment ol the sume according fu the sermy and
stipulations contaned in said Promissory Note and any and all extensions and renewals thereof. or of apy pan thereof. amd any orther amoynts that the Mongagee o1 s
successors of assighs may advance to the Borrower or Mongagor before the paymentn full of sad Muorgage imdehiedness, amd any wddinonal nierest that may becathe due
on any such exiensions, renewals and advances or any pan thereof (the aggregate amaount of such debt, icluding any exlensiins. frenes Aty advances and inierest due thereon,
s herenafier collectively called "Debt™) and complinnce with all the stipulations herein contamed, the Mongagor does hereby prant, hargam, sell and contey unto the
Mortgagee, The reat esmte descnibed as faollows:

THE WEST 1/1 OF THE SE 1/4 OF 5E 1/4, SECT:ON 12, TOWNSHIP 20 SOUTH, RANGE 1 EAST.

ALSO ALL THAT PART OF THE NORTH /2 OF NE 1/4 OF NE 1/4, SECTION &, TOWNSHIP 21 SOUTH, RANGE 1 EAST, THAT LIES NORTHWEST OF
THE WESTOVER HIGHWAY RIGHT OF WAY, EXCEPT THE NORTH 66 YARDS OF THE EAST 220 YARDS OF THE NORTH 1/2 OF NE 1/4 OF NE 14

OF SAID SECTION . 536
19396~
SITUATED IN SHELBY COUNTY, ALABAMA. Ug: i ;?;H CERT :R Z'B:ETJ
\
Source of Title: REAL 168, PAGE 751 ' Sﬂﬁzn%wv;;% JuDkt 12,00

TO HAVE AND TO HOLD the res) estate unto the Mortgagee. its successors and assigns forever. 1ogether with all the improvements pow or herealier erccied on
the reat estate and all easements, rights, privileges, tenements, appuntenances, rents, soyalties, mneral, ou and gas nghts, water. water rights and warer stock andd ail fiatures
now or hereafter attached to the same real estate, al! of which, including replacements and adiditions thereto shall be deemed 10 be and remain & part of the real estate coscred
hy this Marigage: and all of the foregoing are hereinatier referred 1o as "Real ‘Estate™ and shall ke comveyed by this Muongage.

The Mongagor covenants with the Mortgugee thai the Morgagor is lawfully seized in fee simple of the Real Estaie and has a good nght 1v scll and vunvey the Real
Estate as aforesaid: that the Real Estate is free of all encumbrances, ¢xcept as stated herein. and the Mongagor will warrant and forever defend the inle w the Real Esoau
unto the Morgagee against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of securing the payment of the Debi. the Mangagor agrees t0. (1) pay promptly when due all taxes. assessments, charges. fincs and other liens
which may attain priority over this Morngage (hercinafter jinily called "Liens™), when imposed legally upon the Real Estate andd of default 15 made in the paymeni of the Liens,
or any pan thereof, the Mortgagee, at ils opuon, may pay the same. (21 keep the Real Estaie conunuously nsured. in such manner and by such companics 5 }Tﬂ} twe
satisfactory 1o the Mongagee; against loss by fire, vandalism. malicous mischief and other perils wsually covered hy a fire insurance policy with standard extended coverage
endorsements, with loss, if any, payable to the Morngagee, #5 \Is micTesi may appear; such insurince v be 1n an amount sufficient to cover the Detu  The ongimad ingunance
policy, and &l! replacements therefor, shall be delivered w and held by the Morngagee uned the Debt s pasd in full. The vnginal insurance policy and all replacemcnis therefor
must provide that they may not be canceled without the msurer giving at lcast ten days pnor writien notice of such cancellation o the Mongagee The Mongagor berehy
assigns and pledges L the Morgagee, as fusther securiny bl paymem of the Dein, cach and every policy of hazam insurince now o hereatiey 1n effec) which nsures
sald improvenents, or any pan thereol, wgether with all the right, title and interest of the Morngagor 10 and o each and cvery such policy, including bur Bot Limiied o all
of the Morigagor's righr, title and interest in and 10 aWy premiums paid on such hazand insurance. mcluding all nghts 1o refumed premivms. If the Mongagor fmly w keep
the Rea! Estaie insured as specified above then, at the election of the Mongagee and without nonice to any person. the Marntgagee may declare the entire Debt due and pay atie
and this Morngage subject to foreclosure, and this Morntgage may be foreclosed as hereinafier proveded. and, regardless of whether the Mongagee declares the entire Debw
due and payable, the Mortgagee may, bui shall not be obligated to, insure the Real Estate for ns full insurable value (or for sach lesser amount as the Mongagee may wishy
against such risks of loss, for its own benefi the proceeds from such insumance (less cost of collecting samel. if collected, w0 be credined against the Debl, or, at the ¢lecinn
of the Morigagee. such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee for insurnce
ot for the payment of Liens shall become & debt due by the Borrowes and Mortgagor to the Mortgagee and at ance payable without demand upon or notsce o the Borrowes
or Mangagor, and shall be secured by the tien of this Monigage, and shall bear interest from the daic of paymen by the Mortgagee until pad 1 the rate of interest provded
for in the Promissory Note. The Borrower and Mortgagor agrees i pay promptly when due the principal and imerest of the Debt am! kecp and perform every other covenan
and agreement of the Promissory Note secured hereby.

As further secusity for the payment of the Debt, the Mongagor hereby assigns and pledges 1o the Mongagee. the faliowing descnbed property nghts. clams, tenis,
%rnﬂts. issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estaie from nme 10 nme accruing. whether under lcases o Ichandics now ¢isting of
hereafter created, reserving o the Mortgagor. s0 long as the Mongagor is not in defaull hereunder, the nght to recesve and rewin such renis, profits, 1ssues and revemurs,
{2) All judgmenis, awards of damages snd sertlements hereafier made resubting from condemnation proceedings or the tbing of the Real Estate, or any pan thereo!l, under
the power of eminemt domain, or for any damage (whether caused by such aking or otherwise) to the Real Estate, or any part thereal. of 10 any nghts appartenant thergto,
including any award far change of grade of strects, and all payments made for the voluniary sale of the Real Estate, or any pant thereaf, mn lwew of the exercise of the powet
of eminent domain, shall be paid (o the Mortgagee. The Mongagee 1s hereby authosized on hehalf of and in the name of the Mangagor to execule and deliver valw!
acquistances for, or appeal from, any such judgments or awards. The Morngagee may apply ail such sums received. or any part thermof, afier the paymem of ail e
Mongagee's expenses incutred in connection with sny proceeding or transaction described in this subparsgraph 2. including coust costs and atormney s fees, on the Debt in
such manner as the Mortgagee elects, or, at the Mortgagee s optien, the entire 3mournt or any pan thereof so received may be released or may be used o rebuild. repae of
restore any or all of the improvements located on the Real Estate.

The Morigagor hereby incormamat=s by refercace 1o ihis Mo ags 8 »f iFe provisiens of dis Promissocy Note <f even date herewith. Morgagor agrecs thal. i
the event that any provision or clause of this Morntgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mortgage
of the Promissory Note which can be given effect. It is agreed that the provisions of the Mongage and the Promissory Note are severabic and that. if one or more of the
provisions contained in this Mongage or in the Promissory Note shall for any reason be held 10 be invalid, illegal, o7 unenforceable i any respect, such inveldity, 1lcgady,
or unenforceability shall not affect any other provision hereof; this Mongage shall be canstrued as if such invalid, illegal or unenforceahle provision has never heen conamed
herein. If enactment or expiration of applicable laws has the effect of rendening any provision of the Promissory Note or this Mengage uncnforceable sccording to ifs 1erme
Morgagee, al its option, may require the immedate payment in full of &)l sums secured by this monigage and may nvoke any remedics permaied hereunder

The Mongagor agrees 1o keep the Real Estate and ail onprovements iocated thereon in good repair and further agrees not fo cOMIMIt wasle oF PErmil Imprinment of
derenoration of he Real Eswate, and at all fimes (0 mainin such improvements 1 as good condinon as they are, reascnable wear and ear excepted

If ull or any part of the Real Estate or any interest therein 1s sold or transferred by Mongagor without Mongagee's prior wrinen consent. eacluding (s) the creation
of & Yien o encumbrance subordinate to this Monigage (b) the creation of a purchase moncy sccunty interest for household applances (c) the transfes by devise, descent o
by operation of law upon the death of & joint tenant or (d) the grant of any keasehold interest of three years or less nat contaning an option In purchase. Mongagee may . a4
Mortgagee's option, declare all of the sums secured by this Mongage 10 be immediately duc and payable. Morigagee shali have waived such opion to sccelerare if, priv
i the sale of 1ansfer, Mortgagee and the person to whom the Real Estate 15 10 be sold or transferred reach agreement in writing that she credst of such penon 1 satisfucton
10 Mortgagee and that the interest payable on the sums secured by this Morgage shall be ar such rate as Mongagee shall request

The Mongagar agrees that no delay or failure of the Mongagee 10 eaxercise any opton to declare the Debt due and payable shall be deemed 1 wiver of th
Marigagee's right to exercise such option, either as (@ any past or present default, and it 15 agreed that no teems or condions contuned (0 thes Mongagc shal be warved
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altered ur changed except by a written instrument signed by the Mortgagar and signed on behall of the Morgagee by one of it duly agihunzed representalives.

Atter default on the pant of the Barrower or Motigagor, the Martgagee, upen bhill filed or olber proper legal procecdmgs being commenced for the {oree losure o
ihis Morgage, shall be entitled ta the appoimment by any competent cour, without narice w any pany, of 4 receives tor ihe rents, maues and profits of the Real Estate, watll
power to lease wid control the Real Estate, and with such other powers as may e deemed nevessary,

tipon request of Borrower (separately or severally, il more than ane), Mongagee. a1 Muortgapee s aption prer (o release of this Morntgage, may make funere adsances
to Burrower (separately or severally, if more than oned. Such hature advances. with mterest thereon, shall be secured by this Murigage when evidenced by POy ates
sating that sasd noles are received hereby.

LUPON CONDITION, HOWEVER, thal if the Batrawer pays the Debt (which debt meludes he mdebtedness evidenced by the Promissary Note hereinabove referred
i amed any or all extensions and renewals therenfl and advances and any mterest due on such extensions, renewals and advances) and all other indebredness secured hereby
angd rennburses the Mortgagee for any amounts the Mongagee hay pad i payment of Liens o isurance premiuns, and nicrest thereon, amd fulfills all of munigager s
ubligations vikler this Mongage, 1his conveyance shadl be null and voad, Bun ofs (1} any warrnly ar represcnliaiion made i iy Mongage s hreached or proves talwe an
any malterial respect; (23 defaalt is made 0 the due pertormance of Aty CoOvEnant or agrcenent of the Morgagar under this Montgage: (1) defauluis mude 1n the pay et
ta the Mortgagere of any sum paid by the Mongages snder the antheriry of any provison of this Mortgage, (43 the Debr, or amy part thereod . remainsy unparl al ourunn
(5) the nerest of the Morgagee in the Real Extale hecoomes endangered by reasan of the entorcement of any poor hen of envumhrange. 16) @y statement of len s Diled
against the Real Listite, or any part therenf, umkler the statuies ot Alabana relating to the hens ot mechanics and mterdmen dwathout iegard o the cxIstence 1 e isicie
ol the debt or the fien on which such Shemenn I% bases; P71 any law s passed imposing or authuriziny the tmposition of amy specilic W upois this awngage of ihe [iehd
or peemiong or authorizing the deducrion of any such lax from the poncipal or nleres ol e 1ebt. or by virtie of wihnch any lax hien af assessment upan the Real Fatar
shall be chargeable against the ewner of 1his Mortgage, (8} any of the stipulations contamed in ths Mongage s declared mvahd or meportive by amy coun of compeicnl
jurisdicuon, {91 Borrower or Martgagar or any of them (2) shall apply for or cansent [ the appointibent ot a receiver, tstee ar hywatator thereol uf the Real Esate or
of all or & substantial part of such Berrower's or MOMZAgor's assels, (b be adjudicated a bankrup or msotvent or hlc a vomntry peaoon in hankraptey . (c3 fail, or adoan
in writing such Borruwer's or Mangagor's inability, generally 1o pay such Borrower's or Morgagor's debts as they come due, () miake a generil sssigniment fus the beactit
of crediters, (e} e a petition or an answer seeking reorganization o1 an arrangement with creditors or taking advantage of any insalvency law, (f) file an ansywer adaniting
the material allegations of, or consent to, or default in answering a peliton filed against such Barrower or Maortgagar inoany bankrujcy, FEOIRRLIZME, Ul PIERITY 31
proceedings: or (g} an ender for rehief ur other pudgment or decree shall be entered by any court of compeiem Junsdiclion, approving @ petton seeking higulation i
earganizalion of the Borrawer or Mongagor, or any of them . if mare than one, or appankmg a recerver, 1rustee vr iquidator of any Borrower or Mortgagor as of the Real
Eatate or o1 all or 4 substantial pan of the assets of any Borrower ar Mortgagor: then, upen the happening of any one or more ub said evenis, at the ophun ol the Mortgagee,
the unpaxl balance of the Debt shall avonce hecome due and payable ant this Mongage shall be subject to foreciusare and may e forcclosed as now provided by daw m case
of prast-due mortgages, and the Mortgagee shall be muhorized 10 lake possession of the Real Estale and, after giving nutice ol the Tane . place and tenns of sale by pubhoaiom
ance 1 week (or hree consseutive woeks in some newspaper published w the county m which the Real Exstate 15 tocared 1 seil the Real Tstate i fronn of the courthouse 18
ot sal county at public outery, o the highest bidder for cash mnd o apply 1he proceeds of saul sale as follows: first, to the expenne of advertising, selhing and comeyimy
e Real Estale and foreclosing this mongage, mncluding a reasonalle attormey's fee, secomd, 10 the payment ob any amounly Ihigl las e been spent, or that & may then b
necessaty o spend, in paying imsurance premiums, hiens or other encumbrances, with mierest therean: third, 1o the payment in il o the balanue of the [eband nicres
thereon, whether the same shall or shall nat have fully matuted at the date of sad sale. bui no mmerest shall be collecied beyond 1he day of sale and any nnearncd e rest shadl
he credited to the Borrower, arx! fourth, the balance, if any, 1o be paid to thie pm",a ot parties appeaning of recond ay the owner of ihe Real Bsgate at the Lime of sale atier
deductmg the cost ol ascertaitung who is such owner. The Murtgagor agrees that the Murgagee niay bied at any sale had under the terms af s Mongage and may putchase
the Real Estate i1 the highest bidder thereol. At the foreclosure cale the Real Estate inay be offered tor sate amd sokd as s whole without first offering s any other manner
of may be oftered Tor sale arxl sold in wny other manner the Mortgagee may elzct. The Borrower and Maortgagor agrees t pay all costs, includang peasconable attormey s foes,
curred by the Mongagee in coflecring or securing or attempting to collect or secure the Delr, or any part thereof, o in defersding ur altempting o deferd the proney ol
(his Mortgage agunst any lien of encumbrance on the Real Estate. unless this Mortgage s herein expressly made subject 1o any such lien or encumhbrance, amliar k! cosn
meurred in the foreclosure of this Morgage, cither under the power of sitle contained heren, or by virue of the decree of any court of compelent unisdwnon The full apaoun
of such costs ncurred by the Monigagee shall be 2 part ot the Dehi al shall be secured by this Mortgage. The purchaser as any s sades shall be under no vhligatuen Lo
wee o the proper application of the purchase money . In the evem ol i sale hereunder, the Mongagee, or ihe owner ol the Debt and Mortgage. af aucuoneer, shall cxecule
1 e purchaser lor and in the name of the Mortgagar a decd to the Real Estate,

Mortgagor winves all rghts of homestead exemphon i the Real Fae and relmguihes all nehis of curesy amd dower m the Real 1istate
Plurat ur singular words used berein to designgge the undersigned shall be construed 1o reter 1o e maker or nakers af tos Mongege, whether one v muere nalurad
persoits. Al covenants and agreements herein made by the undersigned shall bind the hesrs, personal representaliveh, siecessars ard ansigns of the undersigned, and evers

aplion. night aid privilege herein reserved or secured w the Mongagee, shall inure o the Benetit of the Mongagee s sccessors aml asugns.

Mutrigagor agrees that alt of the proviswns prinsed above arc agreed Lo aml accepted hy Morgagar and constitute valnl amd enfurceable provisions of this Mongage
IN WITNIESS WILEREQF, the undersigned Mortgagor has execuled this mstoument o MARCH 28, 1996

MARION EJ? HITE. JR.

STATE OF ALABAMA
COUNTY OF SHELBY

1. the undersigned authority, a Notary Public, o and for said County in sad State, hereby certify that MARION E WHITE. JR. AND WIFE. SARAH FOAN WHITE
whose namels) is (are) signed 1o the foregeing conveyance. asd who is (are) knawn tu e, acknowledged before me on this day that, bewngt informed of the contenis of sand
conveyance, {8)he (they) executed the same voluntarily on the date the xame hears date. Given undet my hanghand official sgal on MARCH 28, 19940

My COMNISSKIN ¢XPITES: 3_ Zl{_?q Nota ,'

CHIS INSTRUMENT PREPARED BY: CU LENDING, INC.. 22 [nverness Cenier Parkway, Smre 210, Birnungham, Al 35240

NOTE TO CLERK OF COURT: Morgagee certifics that 1f avany psnl this morgagee s assighed 10 3 non-taw exerupt hokder har such Holder will comply with Ababan
Code 40-22-209(1975).

Inst ¥ 1996-1253¢

OA4/17/1996-12536
02:45 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
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