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MORTGAGE

TIIS MORTGAGE ("Sefurity Instrument") iS given Of ..o AERIL LS e, ,
1996, .. ‘Ihe grantor is ... MARIAM D, GIBSON, A SINGLE WONAN oo
............................................................................ ("Borrower"). This Security Instrument is given Lo,
COMPASS BANK rere e aaaaas e , which is ur;:,dm?cd and tXI‘illllg
under the laws of .. “lL SIA FL ()F AMBAMA o and whmn ddL]I’LE% IS teerererer e re e s sttt b ntns e
P.0, BOX 10687, l}llLMlN{Jl[AM AIABAMA 35202 {l( 87 (" LLI]dLI‘”)_

| Burruwer owes Lender the principal sum of .. ()NP llUNIthl) Illll{l l1 lLN lll(]USANl) l*lVL llUNBRl1 l}
1IERTY FIVEAND NO 100 | Dollars (U. S A SOOI “31535 ““ cereeennnnnea ). This debt 1s evidenced by Burmwu‘s note
dated the same date as this Secunly [nstrument (”Nm ‘”) which pmwdcs lor monthly payments, with the {ull debt, if not
paid carlier, due and payable on ... . ALRIL L, 2026 e, . This Security Instrument

secures to Lender: (a) the repaymult of the debt evldLnLLd hy th Nul{, wnh mluﬁt and all renewals, exlensions and
modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument
and the Note. Tor this purpose, Borrower docs hereby martgage, grant and r.:unw{ to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .......SHELBY o, County, Alabama:

See the attached Exhibit "A" which is hereby incorporated by reference and made a part hereof as if

set out fully herein.
"ﬁ% initials

TiE PROCEEDS OF THIS MORTGAGE LOAN HIAVE BEEN APPLIED TOWARD THE PURCHASE
PRICE OF TIIE SUBJECT PROPERTY AND CONVEYLED SIMULTANEOUSLY HEREWTITIHI.

o
which has the address of ......... 109 KING CHIARLES LANE . ... ALABASTER -
[Sreet) [Cry]
Alabama ........... O 3 5.'.'.'.'.7.' .................................. ("Property Address™,

TOHAVEAND TOHOLD this property unto Lender and l.ender’s successors and assigns, forever, together wilh
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixiures now or herealler
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred lo in this Securtly Instrument as the "Property.”

BORROWER (OVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of record.
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TiHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Iender covenant and agree as {ollows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Bonrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

5" Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day moenthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly laxes and assessments which may atlain priofity over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. 'These
ems are called "liscrow Hems." Lender may, at any time, collect and hold unds in an amount not 10 exceed the maximum

~amount a lender [or a federally relaled mortgage loan may require for Borrower's escrow account under the {ederal Real

Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds 1 an
smount not Lo exceed the lesser amount, Tender may estimate the amount of Funds duc on the basis of current duta and
reasonable estimates of cxpenditures of {uture Escrow liems or otherwise in accordance with applicable law.

The TFunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) or in any l'ederal Home loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the 1Funds, annually analyzing the escrow
accoutit, of verifying the Escrow Items, unless Lender pays Borrower interest on the l'unds and applicable law permits Tender

‘to make such a charge. However, Lender may require Borrower (o pay 3 onc-time charge for an independent real estate
tax reporting service used by Lender in conuection with this loan, vuless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 1o bg paid, Lender shall not be required to pay Borrower any inlerest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Tunds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securily
Instrument.

Ii the Funds keld by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements’of applicable faw. If the amount of the Funds held by Lender at
any time is not sullicient o pay the Escrow llems when due, [ ender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency tn
no mote than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Fender, prior 1o the acquisition
or sale of the Propeity, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under
paragraph 2; third, 10 intérest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shatl pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atlain priority Mver this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manger, Borrowcr shall pay them
on time directly to the person owed payment, Borrower shali promptly furnish to Lendcr all notices of amounts to be paid
under this paragtaph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in pood
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien o this Security Instrument. 1f Lender delermines that anv part of the Property is subject to a lien which
may allain priority over this Security Instrumcent, Lender may give Borrower a nolice identifying the licn. Borrower shall
salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Ilazard or Property Insurance.  Borrower shall keep the improvements now existing or hercalter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage (o protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carricr and
Lender. Tender may make prool of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Iender's security is not lessened. 1f the
restoration ot repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Sceurity Instrument, whether ornot then due, with any excess paid to Borrower. It Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriet has oftered 1o
settle a claim, then Lender may collect the insurance proceeds. 1.ender may use the proceeds to repair of restore the Property
of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right io any insurance policies and proceeds resulting
[rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
J.easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
-~ after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence

for at least one year alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cjircumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any fotleiture action or proceeding, whether civil or criminal, 1s begun that in Eender’s good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security instrument of Iender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s pood faith determination, precludes forfeiture of the Borrower's
interest in the Propetty or other material impairment of he lien created by this Sccurity Instrument or Lender’s securily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inaccurate
information or statements to Lender (ot failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cancerning Borrower’s occupancy ol the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc,
If Borrower acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the |
merger in wriling. ,

7. Protection of Lender’s Rights in the Property. I Borrower {ails 1o perlorm the covenanls and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly alfect | ender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation ot forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and I ender’s rights in the Property. Lender's
actions may include paying any sums secured by a licn which has priority over this Security Instrumenti, appearing in court,
paying reasonable attorneys’ fees fd entering ou the Property to make repairs. Although TLender may take action under
this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment, | -

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effcct. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs 1o be in elTect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in etlect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effcet, from an alternate morlgage insurer approved
by Lender. If substantially equivalent mortgage mnsurance coverage is not available, Borrower shall pay 10 Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of [.ender, il mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direcl of consequential, in connection with
any condemualion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Iender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately belore the taking, divided by (b) the [air market value of the Property
immediately before the taking. Any balance shall be paid o Borrower. In thce event of a partial taking of the Property in
which the fair market value of the Propenty immediately belore the taking is less than the amount of the sums sccured im-
mediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sceurity Instrument whether or notl the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers 10
make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice
is piven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property

- or to the sums secured by this Security Instrument, whether or not then duc.

Unless Tender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. lixiension of the time [or payment of
madification of amottization of the sums secured by this Security Instrument granted by Lender to any successor in infcrest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest of refuse 1o extend time {or payment or
otherwise modily amortization of (he sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Bortower's successors in interest. Any forbtarance by Teuder in exercising any right or remedy shall not be
a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Botrower’s interest in the Property under the terms of this Security Instrument; (b) 18 not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modily,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s
consernl.

13. Loan Charges. ~ If the loan sccured by this Security lnstrument is subject 1o a law which sels maximum loan
charges, and that law is (inally interpreied so that the interest or other loan charges collected or (o be collected in connection
with the loan exceed the permitted Mmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums aiready collected from Borrower which excecded permitted limits will
be relunded to Borrower. 1 ender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by lirst class mail unless applicablé law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Jender shall be given by
first class mail to Vender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided [or in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Nolc which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc

are declared to be severable.
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16, Borrower’s Copy. {3orrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument, [Towever, this option shall not be exercised by Lender il exercise is prohibited by federal
law as of the date of this Sccurity Instrument,

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I{ Borrower [ails (o pay these sums prior (o the expiration of this period, Lender may invoke
atly remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Remstate. If Borrower mects certain conditions, Botrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this

. Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable altorneys’ {ees; and (d) takes such action as Tender may reasanably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security la-
strument and the obligations secured hereby shall remain fully ellective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a chapge in the entity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Insirument. There
also may be one or more changes ol the Loan- Servicer unrelated (o a sale of the Nole. If there i1s a change ol the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aid the address (0 which payments should be made,
The notice will also contain any other information required by applicable law.,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propertly, Borroyver shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
usce, or storage on the Property of small quantities of Tiazardous Substances that are generally recognized to be approprnale
to normal residential uses and (o maintenance of the Property.

Borrower shall promptly give l.ender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Ilazardous Substance or
Environmental Law of which Borrower has actual knowledge, I Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promply take all neccssary remedial actions in accordance with Environmenial Taw,

As used in this paragraph 20, "lazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde and radioactive matertals, As
used in this paragraph 20, "Environmgntal I.aw” means federal faws and laws of the jurisdiction where the Property is located
that relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Fender Turther covenant and agree as follows:

21. Acceleration; Remedies.  Lender shalt give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure fo cure the default on or before the date specified in the notice may result in acceleration
of the sums securcd by this Security Instrument and sale of the Property. 'The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to asscrt the non-cxistence of a defanlt
or any other defense of Borrower to acceleration and sate, I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fufl of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Leader
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in.. OHELBY .. veenCounty, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender orits designee may purchase the Property atany sale. lorrower covenants
and agrees that the procecds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums sccured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it. |

22, Release. Upon payment ol all sums secured by this Security Instrument, Leuder shall rclease this Scecurity
lastrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law,

23. Waivers.  Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ol
curlesy and dower in the Property.

24. Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreemerts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

| Check applicable box{cs)|

0 Adjustable Rate Ridet [0 Condominium Ridcr [0 1-4 Family Rider
[ Graduated Payment Rider 1 Planned Unit Development Rider (1 Biwcckly Payment Rider
Balloon Rider [ ‘Rate Improvement Rider [3 Sccond Home Rider

0O Other(s) [specify]

By SIGNING BELOw, Borrower accepts and agrees (o the terms and covenanls contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

&

wWilnesses:

!E ” (Seal)

“@‘OMARL&M D. GIBSON - -Borrower

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

erneeeen(Seal)
-Borrower

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

cerreeennan(Scal)
-Borrower

ST&L# AL6-6. NEW . Form 3001 9/90 (page 6 of 7 pages)




. B o . .
Whmm—ﬁnmm ~ o i sy c ] A Tt LT . =T Te

........................................................................................ (Seal)
-Borrower
{Space Below This Line For Acknowledgement]
STATE oF ATABAMA.  JEFFERSON County ss.
i,
a Nolary Public in and for said county and in said state, hereby certily thal
“%MARIAM D. GIBSON, A SINGLE WOMAN
, whose name(s) is/are signed (o the
foregoing conveyance, and who isfate known o me acknowledged before me on this day that, being informed ol the
contents of the conveyance, hc/she/they executed the same volunlarily on the day the same

bears date,
Given under my hand and seal of office this the 12t day of APRIL .19 96

My Commission expires: |
MY COMMISSION EXPIRES JUNE 23, 1967 :l) <(
. oy C e,

Notary Fublic

RETURN ORIGINAL TO:

COMPASS BANK

P.0. BOX 18687 *

BIRMINGITAM, ALABAMA 35202-0687
ATTN: ELLEN JONES "

TILIS INSTRUMENT WAS PREPARED BY:

SMS NATIONWIDE DOCUMENT, L.P.

UNDER THE SUPERVISION OF RACIIEL CASTILLO
1§ GREENWAY P1LAZA, i0TII FLOOR

HOUSTON, TEXAS 77046-1102

ST&L# ALG-7.NEW Form 300t 9/90 (page 7 of 7 pages)
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EXHIBIT "AT™
Description of Mortgaged Property
Lot 21, according to the Map and Survey of Spring Gate Estates, Phase One, as
recorded in Map Book 19, Page 23, in the Probate Office of Shelby County,
Alabama.

SUBJECT TO:

1. Ad valorem taxes for the year, 1996.

2. 35 foot building line from King Charles Lane; 7.5 foot easement along
northerly lot line all as shown on recorded map.

3. Declaration of Protective Covenants, as recorded in Instrument #1994~
36551.

4. Pransmission Line Permit to Alabama Power Company in Deed Boock 55, Page
454.

5. Right of Way granted to Alabama Power Company by instrument recorded in

- Deed Book 225, Page 224.

6. Right of Way granted to South central Bell Telephone Company by instrument
recorded in Deed Book 285, Page 253.

7. Easements for ingress and egress to other properties, as described in Real

224, page 62; Real 291, Page 302; Real 234, Page 319; Real 234, Page 318;
Instrument #1994-6521 and Instrument #1993-18648.

8. Restrictions, limitations and conditions as set out in Map Book 19, Page
23.
9. By-Laws of Spring Gate Estates Homeowners Association, Inc. and Articles

of Incorporation of Spring Gate Homeowners Association, Inc., as attached
to Instrument #1994-36551.

THIS IS A PURCHASE MONEY FIRST MORTGAGE, given for the purpose of securing the
balance due on the purchase price of the above deacribed real property.

IN WITNESS WHEREOF, the borrower ("Mortgagor™) has executed this Exhibit
"aA" attachment.

. ~____ (SEAL)
Mariam D. Gibson mtb

THE STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersignad authority, a Notary Public in and for said county and
in said state, hereby certify that Mariam D. Gibson, an unmarried woman, whose
name is signed to the foregoing Exhibit "A", and who is known to me, acknowledged
before me that, being informed of the contents of the Exhibit "A", she executed
the same voluntarily and as her act on the day the same bears date.

Given under my hand and seal of office this lst day of April, 1996.

DS ULl

My commission expiresMy COMMISSIUN EXPIRES JUNE 23, 1”;

THIS INSTRUMENT WAS PREPARED BY: Richard W. Theibert, Attorney
NAJJAR DENABURG, P.C.

2198 Morris Avenue, Birmingham, Alabama 35203

(205) 250-8400



ADJUSTABLE RATE RIDER

{1 Ycar Treasury Index - Rate Caps)

TIIS ADJUSFABLE RATE RIDER is made this ISV gayor L AVRIL 1926 and i

incorporaled anto and shail be deemed w0 amend and sapplement the Morigage, Deed ol “Trust or Secarity [eaed {the
*Secarity Instrument ®)y of the same date given by the undersigned (the ® Borrower™ ) 1o secure Bormower™s Adjustable

Rate Note (the *Nole™) 1o, CCOMPASS BANK

................................................................................. ( Itu:"' Lender™ )y of the same date and covering the propenty descrbad m
the Secunity Instrument and localed  al;

A KNG AR AN, AL A A R, A A A T e

| 'ojwaty Auddiges |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOITE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR -
ROWER MUST PAY.

ADDITIONAL COVENANTS.  [n addition (o the covenants and agreements made m the Scecurity Insttament, Bogower
and Londer Tarther covenmant and agree as follows:

A, INTEREST RATEAND MONTILY PAYMENT CIHHANGLS
The Newe provides Tor an initial interest rale of ... 7730 2 The Note provides Tor changes in the interest vate amd th
maonthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCGES
(A) Change Thites

¥
The niserest rale 1 witl pay may change on the first day ol CAPRIL 2000
every L2th month cherealier. Each dute on which my imterest rate could Lhdng: IS i.ql”l..d a " Change e ®

(1}) Yhe Index

Beginning with (he Tirst Change Date, my iterest sate will be based onoan lodex, The “Index ™ isthie weckly
average yickl on United States Treasury secorities adjusted 1ooa constant matarity of 1 year, as made avaifable by the
Federal Reserve Board, The most recent Index Ggore avaitable as of the date 45 days betore cach Change Trate s called
the “Current Todex. ™

s oo thatl Wi

[ the lodex is no longer available, the Nole Holder will choose a new index which is based upan companahle
information.  The Note Holder will give me notice of 1lis choiee.

(') Caleolation of Changes

Belore cach Change e, the Note Holder will caleulale my new interest riate by adiding ”’V”"\N" o
ISLAN pereentige pnlnl[.\]{......2..?.5.'.'...... y 1o the Corrent Jodex,  The Noie [Inlnhr '-.HI! lhen rnuml !In‘
resnfl of this addition to the pearest one-eighth of one pereentage poine (025570 Subject o the limirs stated in Sectivon
A1y below, 1his rounded amount will be my new npetest sate onnl the next Change Trie.

The Nete Holder will then detdftmine the wmount of the monthly payment that waocld be sulficiont o repay the
unpidd principad that B am expected 1o owe at the Change Bate o lull on the Matugity [xate a1 my gew intepest rate in
substantially equal payments. The resait of this caleulation will be the new amount o my monthly payment.

( 1y Litwits on Interest Rute Chuanges

The futerest rale 1 am required o pay at the Tirst Change Bate will not be greater than 7 e Foor fess than
........... 380 . Therealter, my inferest rate will never e increased or decreased on any single Change Prite by monce
than two percentage points (209 ) from the rae ol interest 1 have been paying Tor the preceding, twelve months, My
interest e will never be greater than .. LATs0

(K ) Effective Date ol Changes

My now interest rale will hecome elfective an cach Change Thlte, D will pay the amaan of my new moitthly paymen
begioning on the first monthly payment dite alter the Change Txte until the amoeunt of my monthly payment changes
RYCTI IR

(' )y Nitice ul Changus

The Note Holder will deliver or madl oo me g nehee ol amy changes in my intwerest rate and the amount of my mosihly
payment belore the effective date of any cliange. The notice will include snformation sequited Dy Lsw o be piven me and
alsa the 1itle and elephone numbwer ol a person who will answer any guestion 1omay have regarding the netce,

By StoNinG Brrow, Dorrower aceepds amd agrees 1o the werms and covenames contained i this Adjustable Rure

ILuler,
Y D W S ISeal)
nmtmu . GIBSON mdfa O
el
By
3 &
6-12%
FLoor 1w
A.......... T N (5cal)
E_i’ﬁﬁa ST
U“fi?;;ggERTIFIEB ot t overd
02338 ' e OF RO
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