TATE 'O ¥LABAMA 1

OUNTY OFf SHELBY )

REAL ESTATE MORTGAGE

415 MORTGAGE, made and antered into on this 11th day of April , 19 96 , by and betwesn
JSANGLEY LAND AND CONSTRUCTION CO INC
arainafter raferred 10 as "Morigagor™} and COLONIAL BANK

aroinafter rafarred to as “Mortgagae™).
Witnesseth:

WHEREAS, Mortgagor is justly indebtad to Mortgagee, and hersby exscutes this Mortgage to secure the payment of $192,500.00
)ne Hundred Ninety Two Thousand Five Hundred And 00/100 Dollars

: avidanced by promissory note of svan dates herawith and payable in accordance with the tarms of saud note.

WHEREAS, Maortgagor may hersatter become lurther indebted to Mortgagee ag may bae evidenced by pramissory notel(s) or otherwise, and il 15 the
tant of the partias hareto thet this mortgage shall ascure any snd all indsbtednessies} of Mortgagor 1o Mortgagee, whether now axisting or hersafter
ising. dus or to become due, sbaoclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage ia to securs not only the
debtedness avidenced by the note haralnabove spacifically referred to, but any and all other debts, obllgations or liabllitiss of Mortgagor to Mortgages,
W axisting or haraatter arining, and any and all axtensions or renewals of same, or any part therapf, whather svidenced by note, open sccount,
wicresmant, guaranty, pledge or otherwiss.

NOW, THEREFORE, Mortgagor and sll others sxscuting this mortgage, in consideration of the premises, and to sacure tha payment of sad
debtedness evidenced by note hareinabove speocifically referred to, and any and il other indebtednessies] due or t¢ become due as herenabove
ynarally referrad to, and the complisnce with all of the covenams and stipulations herein contained, has bargainad and soid, and doss haraby grant,
wrgain, sall, allan, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real eatate, 1ogethar with
lildings and improvements therson (hereinaftar somatimes called the “real sstate™ or tha "mortgaged raal astate”), lying and being situated

the County of SHELBY , State of Alabama, and more particulsrly describad as follows, to-wit
JOT 3, ACCORDING TO THE SURVEY OF FIRST SECTOR, THE RIDGE AT

JIEADOWBROOK, AS RECORDED IN MAP BOOK 14, PAGE 41 A & B, IN
HE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

ygathar with all awards received through asminant domain, and payments upon any insurance palicies covering the real estate, and all rights, privileges,
inements, and appurtanances thereunto belonging or in anywise appertaining to said real estate including assements and rights-of-way sppurtenant
varato and all gas, ateam, slactric Bnd other haating, cooling and lighting apperatus, elevatore, iceboxes, plumbing, stoves, doots and other fixtures
npartaining tc the real sstate and improvemnants Iccated thereon, all of which shall be deemad realty and convayed by this mortgage.

TO HAVE AND TO HOLD the raat astate, and every part theraof, unto Mortgages, Its successors and sssigns forevar. And Mongagor covenanta
ith Mortgagee that it is lawfully seized of the real eatate in fee eimpie and hae a good right to sell and convey the same as aforessid: that tha resl
state is hree of all ancumbrances except ag hersin set out, and Mortgegor will warrant and forever defend the title to the real estate unto Mortgagee,
8 succeassors and essigns, against the lawful claims of all persons whomesocever,

THIS MORTGAGE 15 MADE, howaver, subjact to ths following covanants, conditions, agraarments, and provisions:

1. That Mortgagor shall pay the sald indebtednessias) secured hergby and interest tharson when and ss it {they] shall bacome dua, whether In
ourse or under any condition, covenant oOr sgresment herain contained, together with any other indebtasdnessies) which Maortgagor may owe to
lortgages, it being further agresd that any statement, any note or obligation that is secured by this morigage shall ba concilusive evidence of such fact.

2. ia} That Mertgagor shall provide, maintain and deliver to Mortgagese policies of fire ingurance {with axtended coveragel, and such other insurance
5 Martgages may from time to tima require in companies, form, types, and amounts, and ghatl sszign, with endorsermnents satisfactory to Morigagee.
nd deliver t¢ Mortgagee with mortgages clauses satisfactory to Mortgagea sl insurance policies of sny kind ar in sny amount now or haresfter issued
lith respect to the resl estate. Not later than the first day following the expiration date of any and all such insursnca pelicies and at any time upon
wquest of Mortgagea. Mortgagor shall furnish Mortgeges cartificates of insurance issued by insurance compenias satisfactory 1o Mortgagea showing
1at the amount and type of insurance required by Mortgagee heraunder is in affect. Al renewal policies, with premiums paid, shall be dalivered to
\ortgagea at least thirty {30} days bafore tha axpiration of the oid policies. If any insurance, or any part tharsof, shall axpirs,
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t be withdrawn or bacome void or unsafs by mm‘n breach of eny condition thereof, or bacoma void or uneafe by reason o fhe failire or
npairment of tha capitsl of any com.my. the insurance may then be carried, oc if for sny reason whatever the insursnce shall be
nastisfactory to Mortgages procurs snd deliver to Mortgages new insursnce on the premises, satisfactory to Mortgagee. If
Ml to procure .nddﬂurmohmwimum Mortgagee may, but shall not be obligated 0, procure same, and upon demand, shat
simburss Mon IHIuchmtllxptnd.dwithhtnrutnnnunhndvmntﬂuuﬂutfoﬂhhﬂumuum-d hereby. Morigegor shall give
nmediate notice in writing 1o Mortgages of any losa, injury or demage affecting the mortgaged real sstate caused by any casulity of ocourrence. Full
ower is heraby conferred on to sattle and compromiss claims under all policias and to demand, receive, snd receipt for all monies becoming
aysble thersunder snd to assign sly all policies to any holder of tha note or t0 the grantes of the resl sstate in the svent of the foraciosure of
s mortgages and sacurity sgreement of other transfer of title to the rasl astete in extinguis of the indebtednessi{ss| secured hereby. In the svent
t loss coversd by any of the policies of insursnce hersin referrad to, sach individual insurance company concernad in hareby suthorized and dicected 1o
ake payment for such loss directly to the ingtesd of 1o the M and the Mortgages jointly, and the insurance procesds, sfier
scucting all costs of collection, including re aticrneys’ fees, may be s by the Moartgages at its option, either as & paymen on sccount of
w indabtednessies), securad hersby, wl'mhlr o¢ not then dus or payable, or toward the rastoration, reconstruction, repsir, or siterstion of the real
ntntl, sither to the portion thersof by which sald loss was :uttnlmcr:r any other portion thareof.

{b} That together with and in sddition to the monthly paymant of principal and interest, ndunﬂulmdlnmwﬁnhﬂughcbllmdm-ﬂm
w:bhundvthtnmunfﬂnmﬂmndhuobylﬂorﬁgmﬂrmmbv . shall deposit with the Mortgages, in a non-kmerast bearing
ccount, 8 sum agqual to cne-twelfth {1/12} of the yvearly taxss and assessments may be levied against the real estate and which ma
Hority over this mortgags, and ground rents, if any, plus one-twelith (1/12) of the yearly premiums for insursnce that will become due snd paysble
lmwthulnlmlnuuntlurnlmmmmm.l:gﬂmmwm“mmmﬂdnm raasonably be required by the Mortgeges. The
mount of such taxes, sasessmants, ground rama, wmmnmﬂ.mu-rm-!mmw H the amowtt of funds held
hall excesd st any tima the amount deemed necsssary by the Mortgages to provide for tha payment of taxes, sssessmants, and
Hurence imlumlllthwflllth.ll such sxcess shall be repsid to Mortgagor or craditad to Mortgagor as may determing. H the amount ol
¥ funds heid shail not be sufficient st any time to pay taxes, asssssments, ground rents, snd ineuwrance pre as they fall due, Mortgagor shal
ay to Mortgages any amount necsssary to maks up the deficiency upon notics from Morigages to Mort requesting payment thersof. Upon
aymant in full of all aums mﬂhvﬁumnm,M«WlhﬂwmmMWlmw E

{c} That Mortgagor shall pay end uﬂu:mhmmdmﬂmmlmummmﬂmm,hw.wmmmh
ial satate or 8 plt‘rhlrlof which may or bacome a Nen prior to this age or have priority in to the indebtednessiss} secursd
urnh;. or uptin origages mh“ t hﬂ:ﬁ;ﬂ upunw mortgege ;’ the s(es) or evidence of btedress{ns) secured hereby, without
ward to sny law 8 of hetaa ing paymant of the whole or any partis) thereof upon Mortgeges; upon the of any law
nposing the paymant of the whaole or any part thereo! upon Mortgages or upunﬂ'-rmxhgbvlnlppolltlnmnnimmm iction that the
ndertaking by Mortgagor to pay such taxes ls legally inoparative, than th- indabrtadnasaiss) secured hareby without deduction shall, at the ogtion of
lortgages, become immediately dus and payable, notwithstanding snything contained in this mortgage or sny law heretofors snacted; and Mortgegor
hall not auffear or parmit any such taxss on tha said resl sstate 10 become or remain delinguent or permit any part thersot or any intersst therein to be
sld for any taxes or sssessments; and further shall furnish snnually to Mortgeges, prior to the dats when they become delinquent certificates or
wcaipts of the proper offices showing full payment of all such taxes and assessmanta.

3. That tha raal astate and the improvements therecon shall h-i'k-pt in good condition and no waste committed or psrmitied thereon.

4. That no building of other improvemnent on the real estats shall be structur alterad, ramoved or demolished, without the Mortgages's prior
FiTten consent, nor any fixture or chattel covered by this mortigage snd 1o the proper use and snjoyment of the real sstats be removed at
ny tima without dke consent uniess actually replacad by an srticle of squal suitahility owned by Mortgsgoer. In the svent of any brasch of this covenant
rm:?nun“q:-m:nn by mﬂdﬁm to any othar rights or remadiss, st any time thereafter, daciare the whole of the indebtednessies) secured hereby

ne paysbie.

5. Thet Mot agreas that the indebtednessiss} hersby sscursd shall at once bacoma dus and payabls and this mortgags subject 1o forscloawrs
s provided for harein, at the option of holder hareof, whan and if any statemert of Hen is fied under tha statutes of Alabama relsting 1o the heha of
yechanics and materisimen, without to form and contents of such statemant, and without regard to the axistence of nonaxistence of the debt,
r any part theveof, or of the len, on such statement is based.

i
:

8. That Mortgagor shall comply with all statutes, ordinances, raguistions and laws promulgated by any governmental antity asserting j-urrldlt:ll:n
ver the resl estate and any snd all legal roqn.klrmntl shal be l'ullv comphed with by Mortgagor.

7. That it Mortg fails 1o ineure the resl sstate sa hereinabove provided, or to pay all or any of the taxes of sisassmants levied, accrued of

seansed upon or againat the resl antate or tha indebtadnessieal wacured hareby, or any intersst of gagee in esither, or fails to pay immediately and
ischarge sny snd slt liens, debts, and/or charges which mi bccnnu lisns superior to the lien of this mortigage, Mortgages may, #t e option, insure
@ rasl ostate and/or pay said 1axad, asseasmats, dabts, Bawwmvwﬁnh shall have 80 paid shall conatiturte a
mtuﬂanamwmuﬁhtIHMMIm besr the In- terest set out in the note
minlhuv-rﬂm-du dote pald or Inourred; and, at opﬁnnurflllwmou lhaﬁb-immdnmdm-ndm-hh

8. That M asgress that no delay or fallureof to sxarciss any option to declare the maturity of sny indebtednessiss) secured by
e m . shall be taken of dnm-d 28 & watver of its ¢ to axerciee such option, or to declare such forfeiture, either 88 t0 any past or present

efault, it la further agresd that no umru nndltlunl comtained in this mortgage cen be waived, altered or changed sxCept a8 svidenced in
miting, signed by the Mortgagor snd by the hnld-r hareof; and the procurement of insurance or the payment of texes or other lisns, debts or charges
y Mmrm ahaill not ba taken or construad =2 & walver of its right 10 declare the maturity of the indebtednessies) hereby secured by reason of the
tilure © gagor to procura such Insurance or 1o pay such taxes, debta, ene or charges.

8. That if Mortgagee shall be made a party 1o any sult involving the title to the real estats and amploys an attornay to represemt it therein, or
lortgages smploys an attornay to assist in sattling or removiog any cloud on the title to the real estate hersby conveyed that purports 1o be superior 1o
e lien of this mortgage in any reapact, Mortgegor will pay tc Mortgeges, whan the same becomes duse, such sttorney’s fee as may be permitted by
w and as may be reasonable for such sarvices, and if such fee is pald of INcurred by Mortgages the sarme shall be secured by the lien of this morngage
| addition to the indebtednessies) secursd hereby, and shall bear interset from the date it is paid or incurred at the rate sat out in the note hereinabove
Herred to and shall be st once dus snd payeble.

1Q. That all axpanass incurred by Mortgeges, Including attorney’s fee, in compromising, adjusting or defending sgainat en claims o sncumby snces
ou to be flxed upon the resl estsis hersby conveysd, whather such claims or encumbrancas be valid o not. shall bacome 3 part of the
debtednesa|es} harsby secured.

11, That Mong agrees 1o pay a ressdnable sttorney’'s fes as may be parmitted by law to Morigagse should the Morngages employ 8n aTTOrMy
 collect any inda t-dnlnlul secured by this mortgage.

12. That notwithstanding that the nmamt of awwrda hersinabove referred to shsll ba desmnmed to be self sxscuting, Morgegor, after tha
lowanca of & condemnation claim or awerd, and the ssosrtainmant af the smourt due thareon, and the suing of & warrant by the condermnor for the
symant thareof, shall axscute, it Mortgages's request, and forthwith deliver to Morigages, a velid sssignmant in recordable form, llwinqﬂni‘lm:h
:ndlmmthndﬂm.mdlwd.nlwmﬂﬂw but not in sxosss of an amount sufficient to pay. astisty and discharge inCipsl sum of
us mortgage end any advances made as herein provided then remasining unpaid, wfthlntlrlltﬂ'lrlﬂﬂl’tﬂ'ilrl‘lllpldgdhlflm or in
Tnntlwhichthllmortgmmn.tnhdmﬂmmm whathar such remaining principsl sum is then due or not by the terms ol said note or of
e mortgage

13. That if Mortgagor s mllu default in tha payment of any of the indebtednessies] hersby secured, o in the parformance of any of the tarms or

onditions hereot, 10 colect the rent, income and profits from the rasl estate, sither with of without the appointment of
icalver; sny remie, INCoOMe lnd prafits collected by M prior 10 foreciosure of this mortgage, less the cost of collecting the same, inchuding any
18l estate commiasion or lttorrllv’l fon incuared, be credited Hest to advances with interast thereon, then to interest due on the principel

idebtednass, and the rlmuhdlr. i sny, to the prhaipd debt{s) harsby secured.

14. That & la turther agreed thet if Maortgagor shall fall 10 pay, or cause to be paid, the whole or any portion of the principal sum, or sny instaliment
f intersat thereon, or any other indebtednasales) the payment of which is hereby secured, aa they or any of them matwa, either by lapse of time of
tharwise, In accordance with the agresmants and covenants herein comtained, or should defsult be mada in the paymant of any mechanic’'s hen,
wterialmen’s lisn, Insuwrancs pramiums, taxes of assssaments now, of which may haraafter ba, levied sgainat, or which may become s Bsn on, the tesl
atate, or shauld default be made in any of the covensnta, conditions and sgresments herein contained, then and in thet event the whol of amd
rinCipal sum, with intersst thecson, and sl other indebtedrnessiss) secured hersby, shall, at tha option of the than holder of said indebtednassiss), be
nd bacomae iImmediately dus and payable and the holder of tha indebtednesa{es) hersby sacured shall have tha right to sntsr upon and take polsession
f the real estats, and aftar, or without, taking such asion of the same, sall the mortg real astate at public outery, in front of the courthouss
por of the county wherein the raal satate I8 locat tha bidder for cash, sither in person or by suctiwoneesr, after first giving notice of the
me, piace, and terma of such ssie by publication nnﬂ 2 week thres {3 successive weska in some newspaper published in ssid county, snd, upon
o payment of the chase money, the Mort of BNy peracn sbid suls for it s suthorized and smpowered 1o exscuts to the purchases
l said nliidoor the real estate &0 DN in the name and on of Mortgagor, and the certificate of the. holder of the mortgage
debtedness, appainting said suctionssr t¢ maks such sala, shall be prima facie svidence of his suthority in tha resl sstate, or tha squity of redamption
om this mortgage may be forsciossd by sult in any court of compatent jurisdiction ss now provided law In the cese of past dus mortgages, the
lartgages, or the then holder of the indabtedness{ss) hiveby secured, may bid st such sale and bacome the purchaser of the real sstute if highest
\ddar tharsfors. The procesds of any such ssla shall be appied (a) to the axpenses incurred In making the sale and in all prior sfforts 1o sffect
nilaction of tha indebtadnessies;} mlid hersby, including a reasonable attornay’s fes, or reasonable attornays’ fess, as permitted by law for such
srvices as may be, or have bsen, necesaary in any one o more af the foreclosure of this mortgage, of the collection of said indebtednessies). and of
w pursuit of any afforts therstofore directed to that and, Inchuding, but without limitation to, the defenss of any procesdings instituted by the
lortgagor or anyoens llable for said indebtedness{ss) or irmrund in the mortgaged
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l estats to preveant or delay, by any means, the exercise of ssid power of sala on the loreclosura of this mortgage: (bl to ths payment of whatevnr
m or sums Mcrigagee may have pald out or bacome liable to pay, in carrying out the provisions of this mortgage, together with intarest thereon: (c}
tha payment and satisfaction of said Indebtedness{es! snd interest thareon spacificallv referrsd to hereinabove to the day of sale and any othe
tabtednessies) secured by this mortgage: snd {d) the balance, if any, shall ba pald over to Mortgagor, or Mortgagor’'s successors or assigns. in any
wnt, the purchaser under any foreciosurs sale, as provided harein, shall ba under no abligation to sea to the proper application of the purchase monay .

16. Thst In the event of the snactment of any law by the State of Alabama, after the date 0! this mortgage, deducting from the vslue of the reai
tate for the purposs of taxstion any llan therson, of impoaing any lisbility upon Mortgages, in respect of the indebtednessies) secured hereby, or
anging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
X968, 50 aa to affect this mortgage. Mortgagor shall pay any such gbligation imposad on Mortgagee tharaby, and in the svant Mortgagor fails ta pay
ch obligation or is prohibited by law from making such paymant, the whole of the principsl sum securad by this mortgage. together with tha intersst
e tharson shall, at the option of Mortgages, without notlce to any party, bacomae immaediately dues and payabls.

18. That should Mortgagor become insolvent or bankrupt; or should a recelver of Mortgagor's proparty ba appointed; or should Mortgegor
antionafly damage or attempt to remove any improvements upon said mortgaged real astate: or should it be discoversd sfter the sxecution and
fivery of thia instrument that there is s defect in the titlegto or a lien or sncumbrance of any nature on the real estate prior 10 the lien heteof. or
ge of an srror or defact in tha above describad note or this instrument or in tha axecution or tha acknowladgmant thereocf. or if a8 homastead cisim bea
t up to the real sstate or any part tharaof adverss to this mortgags snd if the said Mortgagor shall fail for thirty (30) days efter demand by the
prigages, or other holder ar halders of aaid indabtadnessies}, to corract such dafects in the title or to remove any such lian or encumbrance or

imestead claim, or to cofrsct any arrof in ssid note or this instrument or its mxecution, then, upon any such default, failure or contingancy, tha
ortgages, or othar holder or holders of said indebtedneasias), or any part thereof, ahall have the option or right, without notica or demand, to declars
of said inddbtsdnensins) then remalning unpsaid immediately due and payable, and may immaedlately or at any time thersafter foreclose this morigage
' the power of sale herain contained or by suit, as such Mortgages, or othar holder or holders of sald irklebtednessies), may elect,

17. That no right, title or interest in or 10 the mortgaged real setats, or sny pert thersof, shall bs sold, transferred, assigned, conveyed, morigaged
ancumberad by a lisn at any time prior to the payment in full of the indebtednassies} secured hareby without first obtaining the prior written consent
d approval of Mortgagee which consant and approval shall be within Mortgagee's sole diacration; that in the avent of any violation of this provision,
g entira unpaid batance of the Indebtadnassies} secured hersby, together with all Interast therson, shall become dus and paysble immaediataly at the
ition of Mortgages without notice to Mortgagor, and shalt be recoversble by Mortgages forthwith or at any time thereafter without stay of execution
other process and faillure of Mortgagor to pay all monies to Mortgagss securad by this mortgage shall ba an act of default antiting Mortgages to
raclose this mortgage in sccordance with tha terms heraot.

16. That it ia the intent of the Mortgagor and Mortgages to sacure any and all indasbtedness(aes) of ssid Moarigagor to Mortgagse, now axisting or
rpatter arising, due or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is intended snd does
curs, not only tha indsbtedness hersinabove spacifically refarred to, but also any and all other debts, abligations and liabilities of said Mortgagor to
id Mortgagee, whather now existing or hereafter arising, and any and all extensions or renewasls of sams, or any part thareof, at any time bafora
tual satisfaction and cancellation of this mortgage in the Prohate Office whare recorded, and whether the sama be evidenced by promissory nota,
wan account, endorsament, guaranty agresmant, pledge agresement, or otherwise; that it is sxpressly agread that any indebtedness at any hmae
cured hersby may be sxtended, rearranged or renewed and that any part of the sacurity hersin described may be waived or releasad without in
ywise altsring, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as & first lien on all of the real estats
id ather proparty ang rights coverad heraby and not exprassly released until all sums with interest and charges hereby secured ars fully paid, and no
her sscurity now axisting or hersafter 1aken to sacure the payment of said indsbtednessies} or any part thereof shall in any manner bs impaited or
fected by the axecution of this mortgage; and no security subsaquently taken by Mortgages or other holder or holders of said indebtedness{es] shall in
iy mannar impsir or affect the security given by this mortgage; and all secunty for the payment of said indebtednass(as) or sny part thareo! shall ba
kan, considerad and hald as cumulative, -

19. That Mortgagor agrees for itaelf and any and all persong of concerns claiming by, through or under Mortgagor, that it it or any one or mors of
ern shall hold possassion of the above described real estate or sny part thereof subsequent to foreclosure hereundesr, it or the partias o holdny
;as0snion shall becoms and be consldered as tenants st will of the purchaser or purchasers at such foraclosure ssle; snd any such 1enant faiking or
fusing to surrender possession upon demand shall be guilty of forcible detsinar snd shall be liable to such purchaser or purchassrs for ressonabia
ntal of the raal estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
y sustalned by any such tenant as a result thersof baing hersbhy axpressly waived.

I

20. That Mortgagor agrees to falthfully parform all the covenants of the lsssor or landiord under pressnt and future lsases affecting the mortgagey

al astate, snd nelther do nor naglect, nor permit to be done, anything which may diminish or impair their valus, or the rents provided for thersin, or
& intarest of the lmasor or of the Mortgagees thersin or thareunder.

21. That Mortgagor shall furnlsh to Mortgagee within Thirty { 30 ) days after the closs of sach fi

Mortgagor, such financial records as the halder of this mortgags may requirs including, but not imited to, an annual statemant of tha gperstion of tha
al astate which shsll include annual statemsnte itemizing the income and sxpenses, an itemnized rant roll, together with a complata financial statement
Mortgagor's assets ond Nabilities and ite profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
ortgages ar at Mortgages’'s discretion be supported by the affidavit of Mortgagor. Seid information shall be given to Mortgages at no axpense 10
ortgagen,

22. That if the indebtedness evidenced by the note specifically referred to hersinabove is being sdvanced by Morigagee 10 Mortgagor under the
rme and provisions end in accordance with a loan agreement or construction loan agreament (“agreement”}), the terms and provisions ol sad
jreament are hersby incorporated by refarsnce as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
wraol, or any contract or agreement betwean Mortgagor and Mortgagee, shall constitute s default hersunder entitling Mortgagss to exsrcise the
medies provided harein, including the right to torecloge this mortgage in accordance with the tarms hereot; that sach FUTURE ADVANCE advanced by

ortgages to Mortgagor is being advanced in accordsnce with an egresment dated Apr. 11, 1%96
yd is seacured by this martgage.

23. That in the event this mortgage is second and subordinate to sny prior mortgage(s) and in the event the Mortgagor ehould fail to make any
yyments which become due on sald prior mortgageiel, or should default in any of the other terma, provisions and conditions of said prior morigagais)
scur, then such default under the prior mortgagels) shall constitute an event of default under the tarms and provisions cf this morigage, and the
ortglgee berein may, st its optlon, declare the entire indabtadnsssiss} sscured by this mortgage immadiately due snd payabie snd if payment 18 nol
‘omptly made, then declars this mortgage in default and subjact to forsclosura, providad that the Mortgages harein may, at its option, make. on bahalf
' Mort?ngm. any such payments which bacoma dus on said prior mortgageis), or incur sny such sxpanse of obligations on behatf ot Morigagor. in
nnaction with the sald prior mortgageis), In ordar to prevent the foreclosuse of said prior mortgaga(s), and all such smounis so expandsd by the
thin Mortgeges on bahalf of said Morigagor ahall bacome a dabt 1o the Mortgagee and shall be secured by this morigage and shall beas interest from
i date of payment at the maximum lagal rate of intersst from time to time permittad by the laws of tha State of Alabsms, and shall be at once due
'd payable, entitiing the Mortgages 1o all of tha rights and remadias provided hersin, including, st Mortgages’s option, the right 1o foreclose this
oftgage.

24. That provided always that if Mortgagor pays the indebtedneas{as) secured by this mortgage, and reimburses Marigages, s successors and
isigns, for any amount it may hava expendad pursuant to the suthorization of this mortgage, including without limitation, sums spent in paymaent of
x88, apspsamants, insurance or othar liens and interest therson, snd shall do and parform all other acts and things herein agresed to be done, this
mnvayance shall be null and void; otherwise it shall remain in full force and effect.

2%. That sny promiss made by Murtnlﬂur herein 1o pay money may be snforced by & suit at lew, and the sacurity of this morigage shall not be
-aived thersby, and as to such debte the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agreas
 pay 88 parmitted by |law a reasonable attornay’s fes for tha collection thereof.

76. That no delay or failure of Mortgages to axercise any option herein given or reservad shall constitute a waiver of such option or eatep
lortgeges from afterwards sxercising same or any other option st sny time, and the payment, or contracting to pay, by Mortgagee of anything
lortgagor has herein sgread to pay shall not constitute & waiver of default of Mortgagor In faiting to make said paymenis and shall nol estop
lortgages from fareciosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it ahalt ba required or permitted that notica or demand be given or sarved by any party, such

olice or damand shall be piven or served, and ahsil not be desmed to have bssn given or ssrved unless in writing and forwarded by tegisterad or
prtifiad mail, return recaipt requested, addrassed aa follows:

To Mortgagor: LANGLEY LAND AND CONSTRUCTION CO INC

2355 RIDGE TRAIL

BIRMINGHAM, AL 35242

To Mortgages: Cotonial Bank
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28. That singular or plural words used herein to designats the Mortgagor shall be construed to refer to the maker of this mdrigage, and all
ovenants and agreements hersin contsined shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herain

paerved or sacured to Mortgages shall inure to the banafit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render sny other provision or provisions hermin
ontained unenforceable or invalid. All rights or remediss of Mortgagee hersunder are cumulative and not slternative, and sre in addition o those
rovided by law.

IN WITNESS WHEREOF, the undersignad (has) {have) sat (its) {his) {her) {their) hand{s) snd sealis}, on the day snd year first sbove written.

»

VITNESSES:

(SEAL}

LEY LAND AND CONSTRUCTION CO INC
(SEAL}L

ZX 1 B 4

ITS: PRESIDENT

(SEAL)

HB/wp

TATE OF ALABAMA, )

COUNTY

b

I, the undersigned, & Notary Pubhic in and for said County, in said State, hareby certify that

rhogse namais) (is} (are} signad 1o the foregolng convayance and who [is} (sre) known to me, scknowledged before me on this day that, being informwd
! tha conteants of tha convayance, (he) {she) {they) executed the sams voluntarily on the dey the same bears dete.
w

Givan under my hand and officital s&sl this the day of 19

Notary Public

TATE OF ALABAMA ]

JEiFFERSON COUNTY )

|, the undersigned, a Notary Public in and for sasid County, in said State, hereby certify that JESS E. LANGLEY

those name as  PRESTDENT of LANGLEY LAND AND CONSTRUCTION COMPANY INC . is signed to the foregoing
oniveyance and who is known to me, acknowledged before me on this day thst, being informed of the contants of the conveyancs, he, as such officer

nd with tull suthority, exscutad the same voluntarity for and as ths act of said corpoaration.

Given under my hand and officisi seal this the 11TH dey of APRIL .19 G6

Notary Public

hia instrument prepared by FELICIA REDD ot % 199612477

olonial Bank

ATRMINGHAM, AL 35201 oasramse e,
mmzﬂinuﬁ JUDGE gi Eﬂ““
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