[ATE OF ALABAMA b -

JUNTY OF SHELRBRY 1

REAL ESTATE MORTGAGE

S MORTGAGE, made and entersd into on this 10th dayot April .18 96 | by and batwean

‘EN UNDERWOOD CLASSIC HOMES INC
srednafter referred to sa "Mortgagor™) and COLONIAL BANK

areinaftar referrad to as "Mortgagaa®).
4 ar
Witnesseth:

WHEREAS: Mortgagor is justly Indebted to Mortgagee, and heraby axecutas this Mortgage to sacure the payment of
‘wo Hundred Forty Five Thousand Five Hundred And 00/100 Dollars

avidanced by promissory note ol even date harewith and payable in accordance with the terms of said note.

$245,500.00

WHEREAS, Moartgagor may hersafter become further indabted to Mortgagee as may be evidenced by promissory notaisl or otherwiga, and it 15 the
ant of the parties hersto that this mortgage shall secure any and all indebtadness(as) of Mortgagor to Mortgagee, whether now existing of haraafter
sing, due or to becoms due, absclute or contingent, liquideted or unliquidated, diract or indirect, and this mortgage is to secwe not anly the
jehtedness svidenced by the note hereinabove specifically referred to, but any and sll other debts, obligations or liabllities of Mortgagor to Mortgages,
w exigting or hereafter arising, and any snd all extensions or renswals of same, or any part therscf, whathaer evidenced by note, open account,

dorasment, guaranty, plsdge or otharwise.

NOW, THEREFORE, Mortgagor and all others exacuting this mortgage. in consideration of the premises, and to secure the paymant cf sad
jebtedness avidenced by note hereinabove specilically refarred to, and any and all other indebtednass{as) due or to become due sz hareinablve
nerally referred to, and the compliance with st of the covenarts and stipulationa herain contained, has bargained and sold, and does hereby grant,
rgain, gel!, alien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following described real sstata, together with
Hdings and improvamanis thareon |harsinafter somatimes catied the “real estate™ or the "mortgaged real astate”), lying and being situsted

the County of SHELBY . State of Alabarma. and mors particularly describad as follows, to-wit:

LOT 25, 18T AMENDED PLAT OF GREYSTONE FARMS MILNER'S
'RESCENT SECTOR-PHASE 1, AS RECORDED IN MAP BOOK 19, PAGE
40, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
"OGETHER WITH ALL OF THE RIGHT, TITLE, AND INTEREST OF
SJRANTOR IN AND TO THE NON-EXCLUSIVE EASEMENT AND RIGHT-OF-
JAY SET OUT IN THAT CERTAIN EASEMENT AGREEMENT BETWEEN
"HARLES W. DANIEL AND GRANTOR RECORDED IN REAL 265, PAGE 36l
‘N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

sgathar with all awards received through eminent domain, and payments upon any insurance palicies covering tha ras! sstats, and all rights, privileges,
inaments, and appurtanances thersunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant
wrato snd all gas, steam, electric and other heating, cooling and lighting apparatus, slevators, icsboxes, plumbing, stoves, doors and other fixtwies
ppertaining to the real estate and improvements located therson, all of which shall bs deemad realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real eatata, and svery part theresof, unto Mortgages, its successors and assigns forever. And Mongsgor covenants
ith Mortgagee that it is tawfully saized of the rest estate in fee simple and has a good right 1o eall and convey the same as aforesmid: that the real
state is frea of all encumbrances excspt as herein set out, and Mortgagor will warrant and forever defend tha title to the resl sstate unio Mortgages,

5 successors and assigns, against the lawlul claima of all persons whomscever,
THIS MORTGAGE IS MADE, howsevar, subject to the following covenants, conditions, agreements, and provigions:

1. That Mortgegor shall pay the said indsbtednass{es) secured heraby and interest thereon when and as it (thayl shall bacome due, whethat in
surse or undsr any condition, covenant or agreement herein contained, together with any other indebtednessies} which Mortgagor may owe 1o
lortgages, it baing further agreed that any atatement, any note or obligation thet is securad by this mortgage shall be conclusive evidence af such tact.

2. {a} That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insurance (with axtended coverasgsl, and such aothar Insurance
5 Mortgagss may from tims to time require in companies, form, typas, and smounts, snd shaill axsign, with sndorsamants satiefactory to Mortgages.
nd daliver to Mortgagee with mortgages clauses setisfactory to Mortgagee all insurance policies of any kind or in sny amount now of heresiter issuad
/ith respect to the real estate. Not later than the first day following the expiration date of any and sl guch insurance policies ang st any (ime upon
squest of Mortgagea, Mortgagor shall furnish Mortgagee certificates of insurance meuad by inaurance companias satisfactory to Mortgages showing
1at the amount and type of insursnce raquired by Mortgages hersunder is in effect. All renewal policies, with premiums paid, shall be delrvared Lo

Sortgagee 8t least thirty {3C) days before the expiration of tha old policies. If any insursnce, or any part theraof, shall axpire,
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r be withdrawn or become void or unaafe by Mortgagor's breach of any condition thereof. or bacome wvoid or unsafa by raason of tha faillure or
npairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the insurance shall be
r?satlsfacmrv tc Mortgagee, Mortgagor shall procure and deliver to Morigages new insurance on the premises, astisfactory to Morigages. || Mortgagor
3ils to procure and deliver such new insurance, Mortgagea may, but shall not be obligated to, procurs same, and upon demand, Mortgagor shall
nmburse Mortgagee all such costs expended with interest on such advence at the rate aet forth in the nots secured hersby. Mortgagor shall give
nmediate notice in writing to Mortgagee of sny loss, injury or damage affecting the mortgaged real estate caused by any casuaity or occurrance. Full
owaer is heraby confarred on Mortgages to settie and compromise claims undsr all policies and to demand, receive, and raceipt for all monies bacomiryg
ayable thereunder and 1o assign sbsolutely all policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure of
s mortgagee and security agreaemaent or other transfer of title to the real sstate in extinguishment of the indebtedness(es) secured hereby, In the svenl
f loas covered by any of the policies of insurance herein referred to, each individual insurance company concerned is hereby authorized and diwected to
ake payment for such loss directly to the Mortgagea instead of to the Mortgagor and the Mortgages jointly, and the insurance proceads, after
educting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagae at its option, eithar as s payment on sccount of
8 indebtedness{es), secured heraby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
state, gither to the portion thareof by which ssid loss was sustained or any othar portion thereof.

{bt That togather with and in addition to the monthly paymant of principal and interest, and on the same date on which the principal and interest are
ayable under the termg of the note secured heraby, Mortgagor, if requirad by Martgages, shall deposit with the Mortpages, in 8 non-interesi baaring
ccount, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be lsvied ageinst tha real sstate end which may sttsn
riofity over this mortgags, and ground rants, if any, plus one-twalth (1/12) of the yearly pramiums for insurance that will bacome due and payable to
wiew the insurance on the raal astate for coverage against loss by fire or such other hazard as may reasonably be raquired by the Mortgagea. The
mount of such taxes, asssssmants, ground rents, and gremiums when unknown, shall be satimated by the Mortgagas. If tha amount of funds heid
hall exceed’ at any time tha amount deemed necessary by the Mortgagee to provida for the payment of taxes, assessments, ground rents and
Isurance prémiumes as they fall due, such excess shall be repsid to Mortgagor or cradited to Mortgagor as Mortgsgee may detsrmine. If the amount of
@ funds held shall not be aufficiant at any time to pay taxes, asssasments, ground rents, and inaursnce pramiums as they fall dus, Morigagor shall
ay to Mortgagee any amount necessary tc make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereol. Upon
aymant in full of all sums securad by this mortgage, Mortgagea shall promptly refund to Mortgagor any funds ?w?g

{c) That Martgagor shall pay and discharge as the same become due all taxes and assgssmanis that may accrue, bo lavied, or assassed upon the
»al astate or any part theraof, which may or bacome & hen prior to this mortgage or have priority in payment to tha indebtadness{ses) nacured
areby, or upon Mortgagee's interest therein or upon this mortgage or the indebtedness{esl or svidence of indabtednessias) secured hereby, without
»gard to any law hearatofore or heraafter enacted impoaing payment of the whole or any partis} thereof upon Mortgagee; upon the passage of any law
nposing the payment of the whole or any part therect upon Mortgagee or upon the rendering by an appeliate court of competent r:rhdictiun that 1he
ndertaking by Mortgegar to pay such texes is legally inoperative, then the indebtednessi{es) sacured hareby wilthout deduction shall, st the option of
lortgagee, become immediataly dus and payable, notwithstanding anything contained in this mortgage or sny law heretofora enacted; snd Mortgagor
hall nat suffer or permit any such taxes on the said resl estate to become or remsin delinquent or parmit any part thareo! o any interest therain 10 be
old for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the date whan they bacome dalinquent certificates or
weipts of the proper officea showing full paymant of all such taxes and assesamanis.

J. That the real astate and the improvernents thareon shall be kept in good condition and no waste committed or permitted theraon.

4. That no building or other improvement on the real estate shall be structurally sitered, removed or demolished, without the Morigagea’s phor
/mtten consent, nor ahall any fixture or chattal coverad by this mortgage and adapted to the propar use and snjoyment of the real astate be ramoved at
ny time without ke consent unless actually repiaced by an articla of aqual suitability owned by Mortgagor. In the svant of any breach of thin covenant
1 Mortgagee may, in addition to any othar rights or remadias, at any timas thereatter, deciare the whola of the indebtednessies) secured hereby
nmediately due and payabls.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall a1t once become dus and payatde and this mortgage subyect to foreciosure
s provided for herein, st tha option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the lens of
wchanice and mataerialman, without regard to form and contents of such statemant, and without regard to the existance or nonaxistence of the dabi,
r any part thereof, or of the lien, on which such statament is based.

6. That Mortgagor shall comply with all atatutes, ordinances, raguiations and (aws promulgated by any govarnmantal entity asserting junisdiction
ver the real eatate and any and ali lega raquirements ahall be fully complied with by Mortgagor. '

7. That if Mortgagor feits to insure the real astate as hareinabove provided, or to pay all or any part of the taxes or assessmants levied, accrued or
sseasad upon or against the raal astate or the indebtednessies) secured hareby, or any intarast of Mortgagsee in sither, or fails to pay immsdiataly and
ischarge any and all liens, debts, and/or charges which mi?ht become lians aupasrior to tha llen of this morigage, Mortgagee may, a1 its option, insure
10 real sstate and/or pay said taxes, assessmants, dabts, llans and/or charges and any monay which Mortgages shall have sc paid shall constitute &
abt to Mortgages additional to tha indebtednassias]l securad hereby: shall ba secured by this mortgage: shall baar the in- tersst sel outl n tha note
srainabove raferrad to from data peid or incurred; and, at the option of Mortgagas, shall be immadiataly due and payabla.

8. That Morigagor agrass that no delay or failure,of Mortgagee to exarcise sny option to declare the maturity of any indeabledness{es| secured by
his mortgage, shall ba taken or deemed as a waiver of its right to exercise such option, or to declare such torfeiture, aither as to any pest Of prosent
efauit, and it is further agreed that no terms or conditions contained in this mortgage can be waived, alerad or changed axcept s evidenced in
vriting, asignad by the Mortgagor snd by the holder hereof; and the procurement of insurance or the payment of taxas or other hans, debts or charges
y Mortgagea shall not ba taken or construsad as a waiver of ita right tc declare tha maturity of the indabtedneassies) hereby sesured by reason of tha
silure of Mortgagor to procure such insurance or o pay auch taxes, dabts, liens or chargas.

9. That i Mortgagea shall be made a party to any suit involving the title to the real sstate and employs an attorney to raprasant it theren, or il
Aortgagee employs an attornay to assist in settling or removing any cloud on the title to the reaf astate hereby conveyed that purports to be supenor to
1e lien of this morigage in any respect, Martgagor will pay to Mortgagee, when the same becomes due, such stiorney’s fee as may be permittad by
1w and as may be reasonable for such services, and if such fee is paid or incurrad by Mortgages the same shall be secured by the len of this mortgage
1 addition tc the indabtednass(es) secured heraby, and shall bear interast from the date it is paid or incurred at the rate sat out in the note hereinabove
yferred to and shall be at once due and pavable.

1Q. That all axpanses incurred by Mortgagee, including attorney’s fae, in compromising, adjusting or defending against lien claims or encumbrances
ought to be fixed upon the real estate heresby conveyed, whether such claims or encumbrances be valid or not, shall bacome & part of the
idebtednessies! hereby secured.

11. That Mortgagor agress to pay a ragsonable attorney’s fea a3 may be permittad by law to Mortgagee should the Mortgagas ampioy an atlornaey
y collect any indabtadnasales) sacured by this mortgage.

12. That notwithstanding that the ssgignment of awsrda herainabove raferred to shall ba deamed to be self sxecuting, Mortgagor, after 1ha
Howance of u condamnation claim or award, and ths sscertsinmant of the amount dues thareon, and tha issuing of 8 warrant by the condamnor for 1he
aymaeant tharaof, shall executs, at Mortgagea’'s requaest, and forthwith deliver to Mortgages, a valid sasignmant in recordabla form, assigning sll of such
andemnation ciaims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of
Vs morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at tha rate specified heren, cr in
1@ note which this mortgage secures, to the date of payment, whather such remaining principal sum is then due or not by the terms of sad note or of
g mortgage,

13. That if Mortgegor ahall make default in the payment of sny of the indebtednessies) hereby secured, or in the parformance ol any of the terms or
onditions hereof, Mortgages may procesd toc collect the rent, income and profits frem the real estate, eithar with or without the sppointmaent of »
rceivar; any rents, income and profits collacted by Mortgagee priar to foreciosure of this mortgage, less the cost of collacting the same, including any
3@l estate commission or attorney’s fes incurrad, shall be credited first to advances with interest thareon, then to intarest dus on the principal
wabtedness, and the ramaindsr, if any, to tha principal debt{s) haraby sacured.

14, That it ia further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whote or any portion of the principal sum, or any installment
f interast thereon, or any other indebtsdnessies) the paymant of which is hereby ascured, as they or sny of them mature, either by lapse of twne or
therwise, in accordance with the agreements and covenants hersin contaned, or should default be mede in the payment of any mechamc’s han,
aterialmen’s iten, insurance prermiums, taxes or assessmants now, or which may hereatter be, levied agsinst, or which may bacome a lien on, tha real
gtate, or should default be made in any of the covensnts, conditions and agresments herein contained, then and in that evant the whole of sadd
rincipal aum, with interast tharaon, and all cthar indebtedness{ss) secured heraby, shall, at the opticn of the then holder of sad indebtadnessiss}, ba
nd becoma immediately due and payabla and ths holder of the indebtedness{as] hareby sacured shall have tha right 1o #nter upon and take possession
f the real estate, and after, or without, taking such possession of the sama, sell the mortgaged real estate at public outcry, in front of the courthouse
oor of tha county wherain the rea) estate is located, to the highest bidder for cash, either in parson or by suctionesr, after firet giving notice of the
me, place, and terms of such sale by publication once a weak for thres {3} successive weaks in same nawspaper published 1n said county, and, upon
e payment of the purchase money, the Mortgages or any person conducting said sale for it is authorized and sampowered 1o execute to the purchaser
1 said sale a dead to the real estate so purchased in the name and on bebaff of Mortgagor, and the certificats of the holder of the morigage
wabtedneas, appointing sald auctionaer to make such sale, shall be prima facie evidence of his authority in the raal sststa, or the aguity ol redamption
‘om this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past dus mortgages, the
lortgagea, or the then holder of the indebtedneassies} heraby sacurad, may bid at such aale and bacome the purchaser of the real estata «f the highest
idder therefore. The proceeds of any such esle shall be applied {a) to the axpanses incurred in making the sale and in all prior afforis to efiect
oitection of the indabtadneas{as] sscurad hareby, including a reasonable attorney’'s fae, or reasonable attorneys” fees, as permittad by Ilsw for such
ervicas 8s may be, or have beaan, nacessary In any ana or more of the foreclosure of this mortgage, of the collection of said indebtednass{esi, and of
18 purauit of any afforts tharetofore diracted to that end, inciuding, but without limitation to, the defense of any proceedings nstnuted by the
lortgagor or anyone liable for said indebtednessies) or interested in the mortgaged
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ul sstete™to prevent or deley, by sny means, tha sxercise of said powwr of sale on tha foreciosurs of this mortgage: (b) 1o the payment of whatever
rn or sums Mortgages may hava paid out or become labla 1o pay, In carrying out the provisiona of this mort , together with intersst thereon: ()
tha payment and satisfaction of said Indebtednessise) and interest thereon specificalty referred to her to tha day of sals snd sny othar
jebtednessiess} sacured by this mortgage: and {d} the belence, it any, shall be paid over to Morgagor, of MOrgegor's SUCCeSsOTs oF BRSigns. In any
wnt, the purchaser under any foreciosure seie, se provided hersin, shall ba undar o obligation t¢ sse to the proper application of the purchasa money.

16. That in the evant of the snactmant of any iaw by the State of Alsbams, after the dats of this ., deducting from the vaiue of the real
1ate for tha purposs of taxstion any Hen therson, or imposing anw Ssbility upon Mortgages, in respect indebtednessies) secured hareby, or
anging in any way the laws now in force for the taxation of , or debts secured by mortgages, or tha manner of collection of sny such

xes, s0 85 10 affect this mortgage. Mortgagor shall pay such imposed on Mortgeges thersby, and in the svent Mortgagor faills 1o pay
ich obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interest
e therson ahall, st the option of Morigages, without notios to any party, become immediately dus and payabla,

18. Thet should Mortgagor become insolvent or benkrupt; or shouid s recelver of Mortgagor's property be appointed. or should Mortgegor
tentionally damage or attempt 1o remove sty improvements upon ssid mortgaged resl estats: or should it be discoversd after the execution snd
hivary of this inatrumem that thers is a defect In the title to or » Hen or snocumbrance of any nature on the real satate prior to the Hen hersof; or In
se of an srror or defect in the sbove described note or this instrument or in the axsoution or the acknowiedgment thereof; or if a homestesd claim be
t up to the real sstate or any part thereof adversa to thia mortgage and H the sald Mortgagor shall fail for thirty {30} days after demand by the
ortgages, or othar holder or holders of sald indebtedneasissl, to correct such defects in the title or t0 remove any such ien of sncumbrance of

wnastand claim, or to correct any oiror in seid note or this Instrument or its exscution, then, upon any such defsult, failurs or contingency, the
ortgages, or other holder or hoiders of salid indebtedness{ss), or any part thereof, shail have the option or right, without notica or demand, to deciare
| of sald Indebtednessies) then remaining unpaid Immediately due snd paysble, and may immadiately or st any time thersafter forecioss this mortgags
r tha power of sale harsin containad or by suit, ae such Mortgeges, or other holder or holders of ssid indebtednessies), may slect.

or

17. That no right, title or interest in or to tha mortgaged real sstate, or any part thersof, shall be soid, ransterred, sssigned, conveyed, mortgaged
ancumbered by 5 llen st eny time prior to the paymant in full of the indebtedness{es) secured hereby without first obtaining the prior written consant
v approval of Mortgages which consant and vﬂlhlﬂhmuwmo'lmh:ﬂmﬂﬁon:thltinﬂuw-ntnflnvﬂuhﬂunuftﬁlpmﬂﬂm.
¢ sntire unpaid balance of the indebtednessive) secured hersby, together ol imereat therson, shall bacomes dus and paysbis immedistely at the
stion of Mortgages without notics to Mortgagor, and shall be racoverable Mortgages forthwith or st any time thersafisr without stay of exscution
othar process and faillure of Mortgagor to pay ali monias to Mortgages secursd by this mortgage shall be an act of defsult antiting Mortgages to
raclose this mortgege in sccordance with the terms hareot,

15.Tnnni|ﬂulmmmmuwmumm- mmmtulm-muwmw.mw-m' or
waafter srising, duse or to beoome due, sbeshute or . or unliguidated, dirsct or indirect, this morigage is intended and
.mr:.mtnmmmmmmmmrmmm.mmwmmmm.umammnmnfmmmm
id Mortgages, whether now or arising, and any and sl sxtensions or renewals of same, or any part tharsof, at any time before
tusl satisfaction and cancellation of this mortgege in the Probyte Office where recorded, snd whether the same be svidenced by promissory note,
Yon account, sndorssment, guaranty agreemant, piadge sgreement, or otherwise: that it is axpressly agreed that sny indebtedness st any time
icured hereby may be sxtended, rasrranged or renawed and that sny part secwrity hersin described may be waived or releassd without in
wwisa altering, verying or the force,. offect or len of this mortgage; and this mortgage shall continue as a first lien on 8l of the real estate
vd othar property and rigitts covered sby and not expressly relessed until il sums with Interest and charges hes sscured we ftully paid, and no
her securlty now existing o hereafter taken to securs the payment of seld indebtsdnessies} or sny part thereof » in sy manner ba impaired or
facted by axscution of this mortgage: and no security subseguently taken by Mortgages or other holder or holders of sald indebtadnessies} shall in
w manner impalr or affect tha ascurity given by this mortgage; and all security for the payment of said indebtednassiess) or sny part thereof shall be
ken, considered and held ss cumulative., -

19. That Mortgegor agrees for itself and any and all persons or concerns claiming by, through or under Mortgsgor, that if it or any one or more of
am ahail hold possession of the shove dascribad real estate or any part thersof aubsequent to forsciosiwrs hersunder, it or the e 50 holding
ysaaasion shail becoma snd be considersd as tenants st will of the purcheser or purchasers at such foreclosure sale; and sny tenant failing or
fusing to surrender posssesion upon demand shall be guilty of forcible detainer and shatl be lisble to such purchaser or purchasers for reascnable
ntal of the res) sstate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
) sustained by any such tenant as s result thareof being hersby sxpressly waived.

3
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20. That M agrees 1o faithiully perform all tha covenants of the lessor or jandlord under nt and futuwre lsases affecting the
ial estate, and na do nor mmmtuum.mmmmmmmmmrum.mmrmummmm
18 intavast of the lessor or of the tharein or theraunder.
21. That Mortgagor sha¥l furnish to Mortgages within Thirty { 30 | days after the closs of each fi

| Mortgagor, such finencial records as the holder of this mortgage may require including, but not limited to, an snnual statement of the operation of the
13l estate which shafl inciude annusl statements itemizing the income and expenses, an itemized rent roll, together with a complets financis! ststement
| Mortgagor's sssets and Nabilittes and its profit end loss statement. Such stetemant shail be preparsd by certified public accountant scceptable 1o
lortgagee Or st Mortgages’s discretion be supporteg by the sffidavit of Mortgagor. Seid information shall be given to Morigagee st no expenss 1o
lortgsgee.

22. That i the indebtadness evidenoed by tha note specificelly referrad to harsinabove Is being advanced by Mortgages to Mortgegor under the
wma snd provisions and in sccordance with a loan agresment or construction losn agresement {"sgresment”], the terms and provisions of said
yrssmaent are harety incorporated by refersnce ss part of this mortgage se if fully set out herein, and any default in the performance of the provisions
wreof, of any coniract or agreement between Mortgagor aivd Mortgages, shall constitute a defasult hersundar antiting Mortgeges 1o exerciss the
madies provided herein, including the right to forecioss this maortgape in accordance with the terms hersof; thet each FUTURE ADVANCE advanced by

tnnuluntnmﬂmuhmmumdinmdmwnhln-wumntdntd Apr. 10, 1996
Wl is ascured by mortgege.

23. That in the svent this ia second and subordinate 10 onz‘prior mortgagels! and in the svent the Mortgagor should feil 10 maka any
syments which bacome due on sald prior mortgage(s), or should default in any of the othar tarms, provisions and conditiona of said prior mortgage(s)
ccus, then such default under the prior mortgageis) shall constituta an svent of defasuft under tha terma and provisions of this mongage, snd the
lortglges herein may, at its option, declare the entire indebtednessiss! sacured by this mortgage immaedistely due and paysbis snd if paymant is not
romptly made, then caclars w in default and o1 to forsciosure, provided that tha Mortgages hersin may, at ita option, make. on behat
I Mortgagor, any such become due on said prior mortgage(s), or incur any such axpanss or obligations on behalt of Morigagor, in
annection with the (=], In order to prevent tha foreciosure of sald prior mortgageis), and all such smounts s¢ expended by the
ithin Mortgagese on of said shall becoms = dabt to the Mortgages and shall ba secured by thia mortgage and sheil beer interest from
@ date of paymant at the maximum legal rate of interest from time to tima permitted by the laws of the State of Alsbama, snd shall be at once due
nd payabls, entiting the Morigagee 1o sl of the rights and remadies provided hersin, including, at Mortgagee's option, the right to forscloss this

IpTigage.

24. That provided slways that if Mm pays the indebtednessies) secured Dy this mortgage, snd reimburses Mortgages, s successors and
ssigna, for any amourt it may bhave ¢ pursuant to the suthorization of this mortgage, inciuding without limitation, sums spant in payment of
IXBE, ABSGASIONtE, INSUrance or other lena and interest thaveon, and shall do and perform sl other scts and things hersin sgresd 10 be done, this
ahweyance shall be null and void; otherwiss it shall remain in full force and effect.

26. That any promiss made by hersin 1o pay monsy may be enforced by & sult ot law, and the security of this mortgage shall not ba
ralved theraby, and as to such debts the Mortgagor waives all of sxemption under the laws and Constitution of tha State of Alsbams and aprees
} pay as permitted by law a ressonable attorney's fee for the thereof.

28. That no delay or faikira of Mortgages to exercise option hersin given or reserved shall constitute » waiver ol such option or estop
lortigsgee from afterwards exerciaing sama or any other ot ey tima, and the psyment, or contracting to pay, by Mongages of anytheng
lortgagoe has hersin to pay shall not constitute a waiver of default of Mortgagor in falling to make said payments and shasll not sstop

lorigeges from foreciosing thin mortgage on account of auch fallurs of Mortgagor.

27. That whersver and whenever in this mort #t shall be regquired or permitted that notice or damand ba given or served by sny party. such
otice or damand shall be given or served, and not be deemed to have been given or sarved unlass In writing snd forwarded by registered of
ertified mail, return receipt reguestad, addressed a3 follows:

To Mortgegor: KEN UNDERROOD CLASSIC HOMES INC

P O BOX 381295

BIRMINGHAM, AL 35238 1255

To Mortgagee: Coloniat Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this rmﬂnnu:. and o
venants and agreements herain contained shall bind the successors and assigns of the Mortgagor, and every option, right and prwilan- herein

&rved or gacured to Mortgages shall inure to the benafit of its succasaors and sasigna. -

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rander any other provision or {rovisions heren
sntaingd unenforceable ar invalid. All rights or remadies of Mortgagee hereunder are cumuiative and not eiternative, and are in addition 10 those

‘ovided by law,
IN WITNESS WHEREOF, the undersignad {haa) thave) set {its} (his} (her} (thair) hand(g) and seal(e), on the day and year lirst above written.

ITNESSES:
(SEAL)

KEN UNDERWOOD CLASSIC HOMES INC
(SEAL)

ri?;.:’ﬁ"\,-.:q, /) x;\rs! (1 _&j/ W ISEAL)

ITS: PRESIDENT

48/ wep

Inst & 199¢-124%

TATE OF ALABAMA )

COUNTY )

|, tha undarsigned, a Notary Public in and for said County, in gaid Stata, hareby cartify that

those nameis} {is) {are) signed to tha foregoing convayanca and who (is) {are) known to ma, acknowisdgad befors ma on this day that, baing informed

 tha contents of the conveysnce, (he} {ahe) {thay) executed the same voluntarily on the day the same bears dats,
o

Given under my hand and official seal this the day of 19
Notary Public i
TATE OF ALABAMA )
JEFFERSON COUNTY :
|, the undersignad. a Notary Public in and for said County. in said State. hereby certify that KEN H. UNDERWOOD
PRESIDENT of KEN UNDERWOOD CLASSIC HOMES, INC. i« signed 1o the fﬂfinu:nn

hese name sa
nveyance and who is known to me, acknowledged before me on this day that, being informad of the contents of the conveyance, ha, as such officer

d with full authority, executad the same voluntarily for and as the act of said corporation,

10TH day of APRIL .18 iy

Given undar my hand and official seal this the

Notary Public

=
st # 199&#12*?
his instrumant prepared by: FELICIA REDD in L
olonial Bank
70 BOX 1887
- TE
3ITRMINGHAM, AL 35201 []4!1?*"199 1E:IED
gsi7? AN CERT it
3O SeLit cowTy Jupce 0 PROBR
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