TATE DF ALABAMA )

OUNTY OF SHELBY )

REAL ESTATE MORTGAGE

415 MORTGAGE, made and anterad into on this 8th dayof April , 19 96 , by and batween
i & A BUILDING CO INC
arainafter referrad 1o an "Mortgagor™) and COLONIAL BANK

erainafter reforrad to as "Mortgages”}.
wr
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby axecutes this Mortgage to sscure the payment of $104,000.00
Jne Hundred Four Thousand And 00/100 Dollars

i avidencad by promissory nota of svan date harawith and payabla in sccordance with the terms of gaid note.

WHEREAS, Mortgagor may hereatter bacomae further indebted to Mortgagee as may be evidenced by promissory notals} or otharwise, and it is the
tent of the parties hareto that this mortgags ahall secure any and all indebtednassias) of Mortgagor to Mostgapes, whather now axisting or harsatter
ising, dus or to becoma due, sbaolute or contingant, liquidatad or unliquidated, direct or indirect, and this mortgage is 1o sacura not only the
debtadnass avidenced by the note hereinabove specifically referrad 10, but sny and all other debts, obligations or lisbilities of Mortgagor to Mortpagee,
yw existing or hereafter arising, and any and all extensions or renewals of same, or sny part thereof, whether evidanced by note, opsn account,
warsemant, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and all othars exscuting this mortgage, in considaration of the premisas, and to sscura tha paymant of sau
debtedness evidenced by nota hereinsbove specifically reforred to, and any and all other indebtedness{ss) dus or to bescome dues ss hereinabove
anerally rafarrsd to, and the compliance with all of the covenants and stipulations herein contained, has bargsined and sold, and does heraby grant,
irgain, sell, alian, convey, tranafar and mortgage unto Mortgages, its successors and assigne, the following described real sstate, together with
lildings and improvements tharson (hersinatter sometimes celled the “real astate” or the "mortgaged raal astate”}, lying and being situatsd

the County of SHELBY , State of Alabama, snd more particularly describad as follows, to-wil:
SOT 10, ACCORDING TO THE SURVEY OF GRAND VIEW ESTATES,

SIVIANPCUR ADDITION TO ALABASTER, 3RD ADDITION, AS RECCORDED

IN MAP BOOK 20, PAGE 111, IN THE PROBATE OFFICE OF SHELBY

~OUNTY, ALABAMA.

sgether with all awards received through sminant domain, and paymants upon any Insurance policies covering tha reat astats, and all rights, privileges,
ynaments, and appurtenances thereunto balonging or in anywise appertaining to said real estete including sasements and righta-of-way appurtsnant
worate and all gas, staam, slectric and other heating, cooling and lighting apparstus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
ppertaining to tha real astate and improvemants located therson, all of which shall be deemed realty and convayesd by this mortgage.

TO HAVE AND TO HOLD the real eatats, and svery part thereof, unto Mortgages, its successory and assigns foraver. And Mortgagor covenants
Mith Mortgagee that it in lawfully ssized of the resl sstate in fee simple and hag a good right to sell and convey the same as aforesaid: that the real
state ia frae of alt encumbrances except as herein sat out, snd Morigagor will warrant and forever dafend tha title to the real astata unto Mortgages,
3 successors and assigns, sgeinst the lawful clalme of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenante, conditions, agreementa, and prowsions;

1. That Mortgagor shall pay ths sald indebtednassies) securad hereby and intarest thereon whan and as it {theay} shall becoms dua, whether in
ourse of under any condition, covanant or agreement harein contained, together with any other indebtednessiea) which Mortgagor may cwe 1o
lortgages, it being further agreed that any staternent, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a} That Mortgagor shail provide, maintain and deliver to Morigagee policias of fire insursnce {with extended covarage}, and such othar insurance
s Morigages may from time to time requirs in companies, form, types, and amounts, and shall asslgn, with sndoreaments satislactory 1o Mortgsges,
nd deliver to Mortgages with mortgagees clauses satisfactory to Mortgagea all insurance policiea of any kind or in sy amount now or hareatter insued
Ath respect to tha real astate. Not later than the first day following the axpiration date of any snd all such Insurance policies and st any ime upon
aquast of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issued by insuranca companies satisfactory to Mortgages showing
14t the amount and typa of insurance requirad by Mortgages heraunder is in effect. Al renewal policies, with premiurms paid, shall be deliverad to
lortgages at laaat thirty (30} days before the expiration of the old policies. 1f any insurance, or any part thareof, shall expire,

29831L1 (8607 Psge 1 af 4 papes




r be withdrawn or become void or unsafe by Mnr't?:uur's breach of any condition thareof, or become void or unsafs by resson of tha iailgra or
npairment of the capital of any company by which ths insurance may then be carried, or if for any reason whatever the insurance shalt be
nsatigfactory to Murtuquau. Mortgagor shall procure and deiiver to Mortgagse new insurance on the premisaes, aatisfactory 1o Mortgages. Il Mortgagor
s to procure and deliver such new inaurance, Morigagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
nmburse Mn{tuagaa il such costs sxpended with intarest on such advance at the rata sst forth in the note sscured hereby. Mortgagor shall give
mediate notice in writing to Mortgages of any loss, Injury or damage atfecting the mortgaged real estate causad by any casuaity or occurrance. Fuli
Jwar ie hareby conferred on Mortgages to settls and compromiss claims under all policies and to demand, receive, and racaipt for all mones becoming
ayable thereunder and to assign absolutely all policies to any holdsr of tha nate or to the grantee of the real estale in the avent of tha foreclosure of
& mortgagee and security agresment or othar tranafer of title to the real sgtats in extinguishment of the indebtednessies} secured hereby. In the avent
"loss covered by any of the policies of insurance harsin referrad ta, each individual insurance company concerned is haraby authorized snd diracted 1o
akg payment for such loss directly to the Mnrt};nuaa instead of to the Mortgagor and the Mortgages jointly, and the insurance procesds. after
aducting all costs of collaction, including reasonabls attornays’ feas, may be applied by the Mortgages at its option, aither as & paymant on account of
& indebtedness{es), secured hersby, whethar or not then dus or payable, or toward the restoration, recenstruction, repair, or aitaration of the real
itate, either 1o the portion thereal by which said loss wag sustained or any cther portion tharent,

(b} That togethar with and in addition to the monmhly payment af principal and interest, and on the sams date on which the principal and intarest are
'yable under the terms of the note secured heraby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagss, in a3 non-interast bearing
xcount, a sum equal to one-twalfth {1/12) of the yearty taxes and agsessments which may be levied agsinst the resl estata and which may attan
lority over this mortgage, and ground rents, if any, plus one-tweHih {1712} of the yearly premiums lor insurance that will bacoms dus and payabla to
new the insurance on tha raal estate for coverage against lose by fire or such othar hazard ag ma raascnably be required by the Morigagee. The
nount of such taxes, assassmenta, ground rents, and premiums when unknown, shall be estimat by the Mortgagea. if the amount of funds held
12l excead At any time the amount deemad necessary by the Mortpagee to provide for the payment of taxas, assassments, ground rents snd
surance premiums as they fall due, such sxcess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amoun of
e funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and INEUrance premiums as they fall dua, Morigagor shall
Iy to Mortgagee any amount nacessary 1o make up the deficiency upon notice from Mortgagee to Mortgagor requesting psymant thereo!. Upon
wyment in full of atl sums sacured by this martgage, Mortgagee shall promptly refund to Mortgagor any funds hald.

(€} That Mortgagor shall pay ang dischnrﬂ as the same bacome due all taxes and assessments that may accrue, be levied, or assassed upon the
al astate or any part thersof, which may or become a lien prior to this mortgage or have priofity in pa nt to the indebtednoss(ea! socured
¥eby, or upon Mortgages’'s interest therein or upon this mortgage or the indebtadnassies) or evidance of mcﬂE:udnultni sacurad heraby, without
gard to any Iaw heretofore or herwafter anacted imposing payment of the whole or any part{s) thersof upon Mortgages. upon the passsge of sny law
posing the payment of the whaole or any part thereof upon Mortgagese or upon the rendering by an appallste court of competent jucisdiction that the
dertaking by Mortgagor to pay such taxes is legally inoperative, than the indebtadnessies) secured hereby without deduction shall, at the option ol
artgeges, becoms immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted: and Mongagor
all not suffer or parmit any such taxes on the said resl estats to become or remain delinguent or permit any part thereof or any intereat thersin 1o be
|d for any taxes or assessments; and further shall furnish annually to Mortgagee, peior to the date when thay become delinguant certificatas or
seipts of the proper offices showing full paymant of all such taxec and assessmants.

3. That the real estate and the improvemants therecn shall be kept in good condition and no waste committed or parmittad thorson.

4, That no building or aothar improvemant on the rensl estats shail be structursily altered, removed or demolished, without the Morigagen's prior
ittan consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment cf the real sstate be remaved at
¥ lime without like consent uniess actually replaced by sn article of equal suitability owned by Mortgagor. In the event of any bresch of this covenant

» Morigagee may, in addition to any other rights or ramedies, at any time theresfter, dacisre the whole of the ndebtadnessiea) secured hereby
madiataly dus and paysbie.

6. That Mortgegor agrees that the indebtedness{es) hereby secured shali at once bacome due and paysble and this mortgage subjact 10 foreclosure
provided for harein, at the option of holder hereol, when and if any statemant of lien is filed under the statutes of Alabama relating to the liens of

schanics and materialmen, without regard to form and contents of such statement, and without regard 1o the sxistence or nonaxistance of the debt.
any part thareof, cr of the lien, on which such statemsnt is based.

€. That Mortgagor shall comply with ali statutes, ordinancen, reguiations and laws promulgated by any governmantal antity asserting jurisdiction:
ar the real astats and any and sil legal requirements shall be fully complied with by Mortgagor. :

7. That if Mortgagor fails to insure the real astate as hareinabove provided, or to pay all or any part of the 1axes or aasssements lavied, accrusd or
1e53ad upon or against the real estate or the indebtednese{es) securad heraby, or any interast of Mortgagee in eithar, or fails to pay immediately and
charge any and all liens, debts, and/or chargas which mi?ht bacome liena superior te the lisn of this mortgage, Mortgagee may, at its option, insurs
¢ raal estate snd/for pay said taxes, asseasments, debts, llens and/or chargn and any monay which Morngages shs!l have 8o pasid shall constitute a
bt to Mortgagea additional to the indebtednessiea} sacured hereby: shaill be secured by this mortgage: shall bear the in- terest set out in the note
reinabove raferred to from date paid or incurred; and, at the eption of Mortgagee, shall be immaediately dus and payable.

8. That Mortgapor agraes that no delay of failure of Mortgagee 10 exercise any option to declare the maturity of any indebtedness(ss) sacured by
8 mortgage. shail ba taken or deemed an & waiver of ita right to exercise such eption, or t0 declare such forfeiture, aither as to sny pset of present
‘ault, and it ie further agread that no terms or conditions containad in this mortgage can be waived, alterad or changed except as svidenced in
iting, signad by the Mortgagor and by the holder hereof: and the procurermant of insurance or the payment of taxes or other liens, debis or charges

Mortgages shall not be taken or construsd as & waiver of its right to daclare the maturity of the indebtednessies) harsby secured by raason of the
ure of Morigagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That it Mortgagee shsll be made & party to any suit involving the title to the real estate snd employs an sttornay 1o reprssent it theresn, or if
rigages employs an attornay to assist in settling or removing any cloud on the titls to the real estate hersby conveyed that purports to ba supesor 10
' lien of this mortgage in any respact. Mortgagor will pay to Mortgages, when the same becomes dus, such attorney’s fes as may be permitted by
+ and as may be reasonable for such services, andg if euch fae is pad ar incurrad by Mortgagee the same shall ba secured by the lian of this mortgape

iddition 10 the indebtadnessias} sacured harsby, and shall bear interest from tha date it is paid or incurred at the rate set out in the note hersinabove
srred 10 and shall be at once dus and payable.

10, Jhat afl expenses incurred by Mortgagee, including attorney’s fee, in compromising, adiusting or defsnding against lian claims or sncumbrances

ight Yo be fixed upon the real estate hersby conveyed, whether such claims or encumbrances be vahd or not, shall become a part of the
gbtednessisa) hereby sacured.

11. That Murtgnnur agrees 10 pay a reasonable atiorney’'s fee as may be permitted by law to Mortgagee should the Mortgagase ampioy an attorney
:0llect any indebtednesa{es) sacured by this morigage.

12. That notwithatanding thet the assignment of awards hereinabove refsrred to shail be deamad to be aelf exacuting, Mortgagor, after the
wance of a condemnation cleim or sward, snd the ascertsinment of the amount dus therson, and ths issuing of a warrant by the condermnnor for the
'‘ment tharsof, shall axacuts, at Mortgages's request, and forthwith deliver to Mortgagee, a valid assignmant in recordable form, ansigning atl of such
idemnation claims, awards or demages to Mortgagee, but not in excess of an amount sufficient 1o pay,. satisfy and discharge the principsl sum of
- martgage and any advences made by Mortgagee as herein provided then remaining unpaid, with intereat tharaon st the rate spacified harsin, of I

note which this morigage securas, to the date of paymant, whether auch remaining principal sum is then due or not by tha terms ol a3id nota or of
. mortgage.

13. That # Morigagor shall make default in the payment of any of the indebtednesales} hereby secured, or in the parformance of any of the terma or
dittons hereof, Mortgages may procesd to collect the rent, incoma and profita from the rest estate, either with or without the appointmant of &
Hiver; any rents, incoms and profita collected by Morigagee prior to foreclosura of this mortgage, less the cost of collecting the samae, including any
eatate commiasion or attorney's fee incurred, shall be credited first to advances with interast tharegn, then to interest dus on the principal
ibtedness, end the ramainder, if any, to ths principst dabt{s] heraby aacured.

14. That it is further agreed that f Mortgagor shall fsil to pay. or causs to be paid, the whole or any portion of the princips! sum, or any inglaliment
Nterest thereon, or any other indebtadnessies) the payment of which is hereby secured, aa thay or any of them mature, either by Ispse of time or
srwise, in accordance with the agreermnents and covenants herein conteined, or should defauit be made in tha payment of any machanic’'s hen,
arialmen’s lien, insurance pramiums, taxes or ssssasments now, of which may haereafier be, leviad sgainst, or which may becoms s lien on, the real
Ite, or ahould defsult be mads in any of the covenants, conditions and agraaments hargin contained, then and in that svent the whole of sad
cipal saum, with interest theraon, and sll other indebtsdnesa(es) sacured hereby, shall, at the option of the then hoidst of ssid indabtedressies!, ba
become immediately due and payable and the holder of tha indebtednasales) hereby sacured shall have the right ta enter upon and taks possesson
he real astate, and after, or without, taking such possession of the same, sell tha mortgaged real astate at public autcry, in frant of the courthousa
r of the county wherein tha real eatate is located, to the highest bidder for cash, eithes in parson or by auctionear, after first giving notice of the
), place, and terms of such sale by publication once a week for three {3} successive weeks in some newspaper published in asid county, and, upon
payment of the purchese money, the Mnngugu or &ny person conducting said sale for it is authorized snd ampowsered to expcute 10 the purchaser
laid Bale 2 deed to the real estate 5o purchased in the name and on behall of Meortgagor, and the certificate of the holder of the marigage
btedneas, appeinting said auctionasr to make such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption
1 this mortgage may ba foreclosed by suit in any cournt of competant jurisdiction an now provided by law in the case of past dus mocigages, 1ha
tgages, or the then holder of the indebtednessies} hersby sacured, may bid at auch sale and bacome the purchaser of the roal sstats i the highest
ler therafore. The proceads of any such sale shail bs applied (a) 1o the expenses incurrad in making the sale and in all prior afforts to eltect
ction of the indebtednessies) secured hereby, including a ressonabls attorney’s fes, or reascnable attorneys’ fees, as permitied by law for such
ices a8 may bae, or have baen, necessary In any one or mare of the foraclosure of this morigags, of the collaction of said indebtedness{es), and of
pursuit of any safforte theretofore directed to that end, inctuding. but without limitation to, the defenae of any procesdings instituted by the
tgagor or anyong liable for said indebtadnessies) or Interested in the mortgaged

J1L2 9807  Paga 1 of 4 pages




-
-

1l astate 1o prevent or delay, by any means, the sxercise of ssid power of sele on the foreclosure of this mortgage: (b} to the payment of whatever
m of sums Mortgages may have pald out or bacome lisbls to pay, in carrying out the provisions of this mortgage, togethar with interast tharson: (¢)
the payment and satisfaction of said Indebtednessiast and interest thwreon specificallv referred to hersinabove to the day of sele and sny other
jebtadness(es) secured by this mortgags: and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's SUCCesgCOrs or assigns. In any
ant, tha purchasar under any foreclosure sale, as provided harein, shall ba under no obligation to ses to tha proper application of tha purchase money.

15. That in the avent of tha snactment of any law by the State of Alabama, after tha date of this mortgage, deducting from ths value of the raat
tate for the purposs of taxation any Han thereon, or impesing sny liabillty upon Mortgages, in respect of the indebtednenss(os) secured hereby, or
anging in any way the laws now In force tor the taxation of morigages, of debts sacured by mortgages, or the manner of collection of any such
weg, 8o as to affect this mortgage. Mortgapor shall pay any such obligation imposed on Mortgagees thereby, and in the avent Mortgagor fails to pay
ch obligation or in prohibited by law from making such paymant, tha whola af the principal sum sacured by this mortgages, togsther with the interest
a thareon ahatl, at the option of Martgages, without notice to any party, bacoma immadiataly dus and payasble.

16. That shouid Mortgagor become insolvent or bankrupt; or should a raceiver of Mortgagor's property be appointed; or should Mortigagor
entionally demage of attampt to remove any improvements upon said mortgaged real estata: or should it be discovered after the exscution and
livery of this instrument that there is a defect in the title to or a lien or ancumbwance of any natura on the raal estate prior to the han heraaf; of n
sa of an error aor defact in tha above dascribad note or this instrumant or in the execution or the acknowledgment thereof, or if 8 homestead claim be
t up 10 the real astate or any part thereof adverse to this mortgages and if the said Mortgagor shall fail for thirty (30) days atter damand by the
ytgages, or cther holder or holdsrs of said indebtednass|es}, 1o correct auch defacts in the title or to remove any such lisn or encumbrance or

mesatead claim, or to correct any error in said note or this instrumant or its axecution, then, upon any such default, failure or contingency, the
srtgages, of other holdar or holdars of said indabtadresaies), or any part thareol, shall have the option or right, without notice or demand. to daclare
of said indebtednesasies} then ramaining unpald immaediately due and payable, and may immadiately or at any tima theraafter foreciose this morigage
the powar of aale harein conialned or by suit, as such Mortgages, or other holder or holdars of said indabtadnasaas), may slact,

17. That no right, title or interast in of to the mortgaged roal astate, or any part thereof, shall be sold, transferred, assigned, conveyad, Mmorigaged
ancumbared by a lian at any time prior to the paymant in full of the indebtednass{es) secured hareby without first obtaining the prior written consant
d approval of Mortgagee which consent and approval shall ba within Mortgagee’s sole discreticn; that in the svent of any violation of this prowsion,
B entlre unpaid balance of the indebtednessias} secured haratry, together with all interast thereon, shall bacoma dus and payabla immadiataly at tha
tion of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or st any time thersafter without stay of sxecution
other pracess and failure of Martgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default sntitling Martgages to
‘acliose this mortgage in accordance with the tarms hereaf.

18. That it is the intent of the Mortgagor snd Mortgagee to securs sny and all indebtednass{es} of said Mortgagor to Mortgagee, now existing o/
raafter arising, dus or to bacoma due, absolute or contingent, liquidated or unliquidated, direct or indiract, and this mortgage is Intanded and doss
cure, not only the indebtadness herainabove specifically raferrad to, but alao any and all other debts, obligations and liabilitias of said Mortgagor 10
id Mortgagee, whether now eaxisting or herasfter arising, and any and all axtensions or ranewals of samea, or any part thereof, st any time bafore
tual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be avidenced by promissory note,
®n sccount, endorsement, guaranty asgreement, pledge agresment, or otherwiss; that it is expressly agreed that any indebtadness st any time
curad hereby may ba extended, rearranged or rendwad and that any part of the security harein described may be waived or released without n
ywise Bltering, varylng or diminlshing the force, effact or lisn of this mortgage; and this mortgage shall continue as » first lien on all of tha real satate
o other proparty and rights coversd hereby and not expressly relesased until all eums with interest and charges hareby secured are fully paid, and na
har sscurity now existing or harsafter taken to secure the payment of said indebtednessies) or any part thersof shall in any mannes be impared or
fectad by the axecution of this mortgege; and no security subsaguently taken by Mortgagee or othar holder or hoiders of said indebtednass{es} shall n
w manner impair or affect the securlty given by this mortgage; and all security for the payment of ssid indebtednassies) or any part thersof shall be
ken, considered snd hald an cumulative. -

19, That Mortgagor agreas for itsalf and any and all paraons or concerns claiming by, through or under Mortgagor, that |f it or any ones or more of
em shall hold possession of the above deacribad rasl estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding
mgassion shall bacoms and ba considerad as tanants at will of the purchasar or purchasars at such foraclosurs sale; and any such tenant failing or
luging to surrender possassion upon demand shall be guilty of forclble detainer and shall be liable 10 such purchaser or purchasers for reasonsable
ntal of the resl estate, and shall be subject to sviction snd removal, forcible or otherwise, with or without process of 1sw, and all darmages which may
- sustainad by any such tanant as a rasult thereo! baing hareby axprassly waived.,

20. That Mortgagor agraes to faithfully pertorm all the covenanis of the lassor or landiord under present and future leases affacting the murtuuuu&
nl astate, and neither do nor neglect, nar permit to be done, anything which may diminish or impair thair valua, or the rents providai for tharsn, or
g intarest of the laasor or of tha Morigagses therain or thereunder,

21. That Mortgagor shall furnish to Mortgagae within Thi rty i 30 ) days altar the close ol sach Iy

Moartgagor, such financial racords aa the holder of this mortgage may reguire including, but not limited to, an snnual statement of the operaton ol the
at astate which shall includs annual statements itemizing the income snd axpanses, an itermized rent roll, together with a complate financis! siatamant
Mortgagor's assets and liabillties and its profit and loss statement, Such statement shall be prepared by certified public sccountant sccaptable 10
ortgagsa or st Mortgagas’s dincretion ba supportag by tha affidavit of Mortgagor. Said information shall bs given to Martgagee st no axpanse to
ortgages.

22. That if the indebtadness svidenced by the note spacifically referrad to herainabove is being advanced by Morigagas 1o Moripagor undar tha
rme and provisiona and in accordance with a loan agresment or construction losan agreament ("agrasment™ |, the terms and provisions of sand
raament are hareby incorporated by reference as part of this mortgage as If fully sat out harewn, and any dafsult in the parformance of the rovisions
araof, or any contract or sgreement betwean Mortgagor and Mortgages, shall constitute a dafault hereundsr entithng Mortgsges 1o exerciss tha
medies provided hereln, including the right to foreclose this mortgage in accordence with the terms hereof; that each FUTURE ADVANCE advanced by

ortgages 10 Mortgagors is being edvanced in accordance with sn agreement dsted Apr. 8, 1996
id is secured by this mortgags.

23. That in the avent this mortgage is sscond and subordinate te anr prior mortgagaie) and in tha avent the Mortgagor should fail to maka any
iymants which bacome due on said prior mortgagsis], or should dafault in any of the othar terms, provisions and conditions of said prior morigageis)
seur, then such default under the prior mortgaga(s) shall constitute an event of dafaull under tha termg sand provisions of this mortgage, and tha
ortgfgee harein may, at ite option, daciare tha antire indebtednass(as) sscured by this mortgage immedistaly dus and payable snd f paymant s not
omptly mads, than daciere this mortgege in default snd subject to foreclosure, providad that tha Mortgages herein may, at its option, make, on hahalf
Mnrt?agnr, any such paymants which bacome due on ssid prior mortgage(s), or incur any such sxpense or obligatians on behal! of Mortgagor, n
innaction with the said prior mortgagais}, in order to prevent tha foreclosure of said prior mortgageisl, and all such amounts s0 expended by the
ithin Morigagea on behalf of ssid Mortgagor shell become a dabt to the Mortgagee and shall be secured by this mortgage and shall bear interest from
a date of payment at the maximum legel rata of intarest from tima 1o time parmittad by the laws of the State of Alabama, and shall be at once tdue
1d payable, antiting the Mortgages 1o all of the rights and remedias provided herein, including, at Mortgages's option, the nght to foreclose thia
artgage.

24, That provided alwayas that if Mortgagor pays the indebtedneas{ss} secured by this mortgage, and raimburses Mortgages, its succossors and
wdgns, for any amount it may have expended pursuant to the authorization of this mortgage, Including withaut limitation, sums spent in paymant ol
Kes, apgsssmanta, inaurance or other liens and interest thareon, and shall do and perform all other actz and things harein agreed to be done, this
ynvavancy shall be null and vold; etharwise it ahatl ramain in full force and effect.

25. That any promisa mada by Mortgagor. harsin to pay monsy may ba enforced by s suit st lsw, and the security of this moartgags shal nol be
aived thereby, And ss to such debts the Mortgagor waives i rights of exemption under the laws and Constitution of the State of Alsbems and agreas
. pay s permitted by law 8 reasonabla sttornay’s fas for the collaction theraof,

26. That no dolay or fallure of Mortgagee to exarcise any option herein given or reserved shall constitute & waivar of such oplion or astop
ortgages from sfterwards exercising same or any ather option st any time, and the payment, or contracting to pay, by Mortgagea of anythinyg
lorigagor has herein agread to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymeants and shall not estop
ortgagee from foraclasing thie morigage on account of such failure of Mortgagor.

27. That wharaver and whenever in thls mortgags it shall be raquirad or parmitted that notice or demand be given or served by any party, such

tice or demand shall be given or served, and shall not be deemed to have besn given or served unless in writing and forwarded by registered or
yrtified mail, return receipt réquested, addressed as follows:

To Mortgagor: A & A BUILDING CO INC

1349 COLUMBIA DRIVE

BIRMINGHAM, AL 35226

To Mortgages: Colonisl Bank
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28. That singutar or plural words uaed harsin to designate the Mortgagor shall be canstrued to refsr to the maker of this mortghge, and af
ovenants end agreements herein contsined shall bind the successors and assigns of the Mortgsgor, and eavery option, right and privilege herein
1served or secured to Mortgages shall inure to the benefit of its successors and assigns.

23. That the unenforceability or invalidity of any provision or provisiona of this mortgage shall not rander any other provision of provisions heten
prtained unenforceable or invalid. All righte or remedies of Mortgagee hareunder are cumulative and not slternative, and are in addition to those
rovided by law,

IN WITNESS WHEREQF, the undersigned (has) {have) set (it} (hig) {har) {their) hand{s) and seal{s}, on the day and year first sbove written.

ITNESSES:

(SEAL)

A & A BUILDING CO INC
(SEAL]

72:&3‘-\3 /1 VLM,. /\*——— (ﬂf \.Z‘#/ ,,{;? éi;_ _ ISEALS

ITS: PRESIDENT

™M
{BEAL)
-+

HB/wp

Inst & 1996-12

TATE OF ALABAMA )
COUNTY )
|, the undarsigned, a Notery Public in and for said County, in said State, haraby certify that
thosa namais} {is} {are] signed to the foregoing conveyance and who (is) {are) known to me, acknowledged before ma on this day that, being in'Inrmm;l

I the conteants of the convayance, (he) (sha) (they} axacuted the sams voluntarily on the day tha same baars date,

Given undse my hand and official weal this the day of .18

MNotary Public

TATE OF ALABAMA, }

J};‘FFERSON COUNTY }

|, the undersigned, a Notary Public in and for said County, in said Stale, heraby certity that FRED R. AGEF

‘hose name as  PRESTDENT of A & A BUILDING CO., INC. , is signed to the foregoing

nwvayance and who is known to me, acknowladged befors me on this day that, being informed of the contents of the conveyance, ha, ss such officer
d with full authornty, executed the same voluntarily for and as the act of eaid corporation,

Given undar my hand and official seal this the  8TH day of .18 9f

e

his instrumant prepared by: FELICIA REDD Inst & 19961 2473 )
olonial Bank
PO BOX 1887 473
96-1€
3IRMINGHAM, AL 35201 D#)"i?;ichﬁTIFIED
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