"LARRY W RILRY

and ANGELIA MARIE RILEY

208 CHRSTNUT CIRCLE

___ALABRSTER, AL. 35007
MORTGAGOR
"I includes sach morigagor above.

REAL ESTATE MORTGQAGE: For vaiue received, |, _ LARRY W RILEY AND ANGELIA MARIE RILEY, HIS WIFE

i This instrumaent was prepared by Brenda Fitts

(Name) _FIRST FEDERAL SAVINGA BANK
(Address) _1630 4TH AVE N BESSEMER AL 35020

M

FIRST FEDERAL SAVINGS BANK
1630 NORTH 4TH AVENUE, P.O. BOX 340
BESSEMER, ALABAMA 35020

MORTGAQEE
“You" maans the mortgagee, iis SUCCESS0rs and assgns

. mortgage. grant, bargain, setl and convey 10 you. with power of saie,

to secure the payment of the

easamants, appurtenances, rents, leases and existing and future improvemeanis and fixtures (all called the “properny”).

secured debt described below, on March 18, 1996 _the real estate described beiow and all nghts,

PROPERTY ADDRESS: 208 CHESTNUT CIRCLE

-12333

ALABASTER _Alabama __ 33007

| Strawt)

LEGAL DESCRIPTION: SEE ATTACHED EXHIBIT “A® FOR LEGAL DESCRIPTION
THIS IS A SECOND MORTGAGE JUNIOR AND SUBSERVIENT TO THAT CERTAIN MORTGAGE
DATED JULY 11, 1995 AND RECORDED IN INST, $1995-18689 AND MODIFICATION
AGREEMENT DATED MARCH 13, 1996 AND RECORDED IN
IN THE JUDGE OF FROBATE OFFICE OF SHELBY cnuuwr,;xnhinﬂﬁ.i

located In SHELBY

{ Gty 1 2o Conoe:

996—12333

Inst & 1996

County. Alabama.

TITLE: | covenant and warrant title to the property, 8xcapl tor _ N/A

SECURED DEBT: This morigage secures repaymeni of the secured dabl and the performance of the covenanis and agreements contained n this
morigage and in any other document in:grg;uatad herein. Secured debt, as used in this mongage. \ncludes any amounts | Owe you under 1his
r

mortgage or under any instrumant secu

this morigage and all modifications, extensions and renawals thereo!

The secured debt is evidenced by (Lis! all instruments and agreements secured by this morgage and 1he dates thereot

____ HOME RQUITY LINE op CREDIT § 016915050207 —

—

(3 Future Advances: All amaunts owed under the above agreement are secured even though not all amounts may yel be advanced
Future advances under the agreement are contemplated and wili be secured and will have pnority to the sama extant as i made on

the date this mortgage is executed.

[3 Revolving credit loan agreement dated __March 18,

1996 A} amounts ovwed under this agresmeant gra secured evan

though not all amounfs may yet be advanced. Future advancas Under the agreemert are contemplated and will be sacured and wil have
pricrity 1o the same extent as if made on tha date this mortgage is executed.

The above obligation is due and payable on _MARCE 18, 2006 if not paxdt earher
THWI %msalanca secured by this morigage at any one time shall not exceed a maximum principal amount o, THIRTEEN THQUSAND
i e o Dollars ($ 13,000.00 j

plus interast, plus any disbursemants made for the payment of taxes, special assessments, Of insurance on

disbursemants.

[x] Varisble Rats: The interes! rate on the obligatian secured by
rerms under which the interest rate may vary 1s attached to this mortgage and made a parl

A copr'nf the loan agreemant containing tne
hereal,

tha property, with inlarast on such

this mangage may vary according ‘o the tarms of thal obdigat:an

RIDERS: Commaercisl

SIGNATURES: By signing below, | agree 1o the terms and covenants contained in this mg rtglanu including those on page 2 which sre hareby

incorporated onto page 1 of this mrl.paqc form) and in any riders describeg

"<

y argl 8ig by me.

[Seal)
YW
(Seal) tSk
WITNESSES: ) 3
= T
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON Countys§, _ =

., _THE UNDERSIGNED AUTEORITY

. a Notary Public in and tor sad county and in said state. harebyﬁrﬂfx mgj
r o -’

- =,
LARRY W RILEY AND ANGELIA MARIE RILEY T
whose name(s) ARE signed to the feregoing conveyance, and who _ARE ~ known to me. acknowledged P olmp oA
Inchvidua! this day that, being informed of the contents of the canveyance, THEY  executed the same volurtanly on the da?!‘hd"hnﬁ
bears date. - -
whose name(s) as of the = ¢
Corporate a corporation, signed to the toregoing conveyance argd who known 1o me. acknowledged Defdre me
this day that, being inlormed of the contents of the convayance, he . as such officer and with full autho
axecuted the same voluntarity for and as the act of said corpgration. .
Given under my hand this the _18TH day of
My commigsion expiras’ , 3 I 2000 .ﬂzﬁ
(Motary Fubin|
ALABAMA
r'-fﬂ pape 1 gf 2
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COVENANTS

1. Pa m-nt:.|aurntumakealtptmmsunmlmrrndmmm.M“m‘m.wwmmmﬂmimm
benafit wili be applied first 10 any amounts | owe you on the secured debt (exclusive of or principal), second, 1o inmterest and then o princpal.
partial prepaymeani of the secured debt accurs for any reason, it will not reduce or sxcuse any scheduled payment until the secured debt is In M,

2. Ciaims against Title. | will pay ali taxes, assessments, kens and encumbrances on the property when due and will detend title to the property agansi
any claims which would impair the lien of this . You may require me {0 assign any rights, ciasims or defenses which | may hava against parnttes
who supply labor or materials o impiove or mairtan propacty.

3, Insurance. | will keep tha insured under larms acceptable to you at my expense and for your benafit. All insurance policies shail include a
standard morigage clause in tavor of you, You will be named as ioss payee or as the insured on any such insurance . Any inBUranNce proceads
may be lied, within your discretion, to either tha restoration or r of the damaged property or 1o the secured debt. i you require morngage
insurance, [ agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expsnses. | agree 10 pay ail your expenses. including reasonable atorneys’ tees it | break any covenanis in this mortgage or in_any obligation
s:cured by this morigage. Attormays’ fees include those awarded by an appellate court. | will pay these amounts fo you as provided in Covenant 10 of
this mortgags.

6. Default and Accaleration, If 1 fail 1o make any anmunt when due or break any covenants under this mortgage, arty pnor morigage or any cbhgalon
sgcured by this morigage, you may accelerate the matunty of the secured t and demand immediate paymen ang gxercise any other ramudr
available 10 you. This mo gives you the power of sale, which you may also invoke under the circumstances described in the previous sentence |
you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks in some newspaper publishad i the
county in which the property or any portion of it is located. This notice will give the time, place and lerms of the sale, and a description of the properly

After this notice is given. the property will be sold 1o the highest bigder at public auction at the front door ot he Counly Courthause ot the county in which
the notice of sale was published.

7. Assignment of Rents snd Profits. | aug'nl to you the rents and profits of the property. Unless we have agreed otharwise in wriling. | may collect
arwd ratain the rents as as | am not in default. It | default, you, your sgent, or a court a inted recaiver may take possassion and manage the
property and collect the rents. Any rems you collect shail be applied first to the costs of managing the property, inciuding court costs and attorneys teas.
commissions to remal agents, and any other necessary related expensss. The remaining amount of rents will then apply 10 payments on the secured
debt as provided in Covanant 1.

8. Waiver ol Homestsad. | hereby waive all right ol homestaad axemption in the propery.

9. Leasehoids; Condominluma; Planned Unit Dov::’:lmnu | agree to comply with the provisions of any isase if this morlgage s on a leasshold 1l
this mangage is onaunitin a condominium or a plan unitdevelopmant. | will perform all of my duties under the covenants, by-laws. or regulations of
the condarmimum or planned unit developmant.

10. Authority of Mo to Perform for Mortgagor. If [ fail ta perform any of my duties under this mortgage. you may perform the duties or cause
ihem 10 be parformed. You may sign my nama or pay any amount if necessary lor pertormance. I any construction on the property s discontinued or
not carried on in a reasonable manner, you may do whatever is necessary 1o protec! yout secunty interest in the property. This may mchudée compreting
the construction,

Your failure ta perform will not preciude you from exercising any of your other nghts under the law or this mortgage.

Any amounts paid by you ta protect your securily interest will be secured by this morntgage. Such amounts will be due on demand and wiil bear interast
from the date of the payment until paid in tull at the interest rate in effect on the secured debl.

11. Inspection. You may enter the property 1o inspect if you give me notice peforehand. The notice must state the reasonatde cause tor your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any pan of
the property. Such proc will be appited as prnwdaci' in Covanartt 1. Thig assignment is subjact to the terms of any prior secunty agreemant g

13. Walver. By exercising any remedy availabie (o you, you 00 not give up your rights 10 later use any other remedy. By not exercising any remedy. i |
detault, you da not waive your right 1o later congider the event a delault it it happens again.

14. Joirl and Several Lisbility; W: Spccessory I AsyIng Bound. Al dutias under this mortgage are joint and several. [t | co-sign this
mortgage but do not co-sign the u ng debt | do so only 1o mortgage my interest in the property under the terms of this morigage. ¢ aiso agres (hal
you and any pann 1o this may extend, modify or make any other changes in the terms of this marigage or the secured debl without my
consent. Such a change will not releass me fromthe tarms of this morgage.

The dutiss and benefits of this mortgage shail bird and benefit the successors and assigns of either or both of us.

15. Notice. Liniess otharwise required by law, any notice to me shall be given by detwar*igg 0 or by mailing it by cerilied mail ackirassad to me at the
Proparty Address or any other address that | telt you. | will give any notice i you by cartified mail to your address an page 1 of this mortgage. or 10 any
other address which you have designated.

Any notice shall be deemed to have been givan to either o us when givan in the manner siated above.

16. Transfer of the Proparty or 8 Baneficial Interest in the Maortgagar. If ali or any par of theypruparw pr any interest in i 15 sold or fransterred
without your prior written consent, you may demand /mmediats payment of ta secured debt. You may also demand immediate paymeni if ihe
morgagor is not a natural persen and a beneficial inlarest in the mangager Is sold or transterred. However, you may nol demand payment in the above
situations it it is prohibited by federal law as of the date of this morigage.

17. Relsass. When | have paid the secured debt n fult and all underlying agreements have been lerminaled, this mongage will become null and void
and you will rolease this morgage.

ipapd & of 2}
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EXHIBIT "A"

L
y

Commencs at the SW comer of the SW 1/4 of the SB 1/4 of Section 13,
Township 21 South, Range 3 West, Shelby County, Alsbama: thence run
Northwardly along the West line of sid 1/4-1/4 for a distance of 821.75 feet to
the point of beginning; theace continue along the last described course for a
distance of 170.90 fe<l; thence mm an angie to the right of 131 degrees 39
minntes 38 seconds for 2 distance of 507.30 feet; thence turu an angle to the left
of 16 degrees 03 minutes 18 seconds for a distance of 105.00 fest: thence tum
an angie to the right of 96 degrees (I minutes )6 seconds and run
Southwestwaitly along the radial of a cul-de-sac for 2 distance of 344.46 feet to
the right of way of Chestnut Circle, said point being on a cul-de-sac with a radius
of 30.0 feet; thence run Westwardly along the arc of said cul-de-sac for a distance
of 50.40 feet, said arc having a central angle of 57 degrees 45 minutes 04
szconds; thence leaving said cul-de-sac on x radial run for & distance of 558.10

feet to the point of beginning. '
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