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MORTGAGE

THIS MORTGAGE ("Security Instrumem*) is givenon  APRIL 12, 1996

The grantor is . . . RO

{"Borrower"). This Security Instrument is given to
SOUTHTRUST MORTGAGE CORPORATION . which is organized and cxisting
under the laws of THE STATE OF DELAWARE . and whose address
100 BROOKWOQOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209 ("Lemier
Burrower owes Lender the principal sum of _One Hundred Flfteen Thousand Nine Hundred and 00/100
Dollars (U.5. § 115,900.00 y. This deht is evidenced by Borrower’s note dated the same date as
this Sccurity Instrument ("Note*), which provides for monthly payments, with the full debt, if not paid carlier, due and payuable
on MAY 1, 2026 . This Security Instrument secures to Lender: (a) the repaymeni of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note.  For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns. with power of sale, the

following described property located in SHELBY County, Alabama

Lot 2, in Block 3, according to the Survey of Broken Bow, as recorded in Map Book /,
page 145, in the Probate Office of Shelby County, Alabama.

which has the address of _3313 BROKEN BOW DRIVE ._BIRMINGHAM

[Sireet) [Cuyl]
Alabama _35242- ("Property Address™);
12ip Code])

TO HAVE AND TO HOLD this propery unto Lender and Lender's successors and assipns, forever, 1ogether with
all the improvements now or hereafier erected on the propenty, and all easements, appurtenances, and fixiures now or
herealter a part of the property.  All replacements and additions shall also be covered by this Securny Instrument.  All of the
foregoing is referred to in this Security Tnstrument as the "Property”,

BORROWER COVENANTS that Barrower is lawfully seised of the estaie hereby conveyed and has the right o
mortgage, grant and convey the Properly and that the Property is unencunbered, except for cncumbrances of record.
Borrower warrants and will defend penerally the tille to the Properly against all claims snd demands, subject lo any cn-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitule 4 uniform security mstrument covering rcal propeny.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges.Berrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note 18 paid in full. 4 sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Insirument as a lien on the Propeny. (b) yearly leaschold
paymenls or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) ycarly flood in-
surance premiums, if any. (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Berrower to Lender,
in accordance with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These ilems are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the maximum amount &
lender for a federally related mortgage loan may reguire for Borrower's escrow account under the tederul Real Estale
Seutlement Procedures Act of 1974 as amended from time to tme, 12 US.C. Section 2601 et seq. {("RESPA"}, unless
another law Lhat applies 10 the Punds sets a lesser amount. If so, Lender may, at any ume. collect and hold Funds in an
amount nol o exceed the lesser amount. Lender may estimate the amount of Punds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Punds shall be held in an institution whese deposits are insured by a lederal agency, insirumentality, or cntity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Punds to pay
the Bscrow Items. Lender may not charge Borrower for holding and applying the Punds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower inicrest on the Funds and applicable law permats
Lender to make such a charge. However, Lender may require Borrower o pay a one-lime charge for an indepcmdent real
eslate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless
an agreement is made or applicable law requires intesest to be paid, Lender shall not be required to pay Boerrower any in-
terest or carnings on the Punds. Borrower and Lender may agree in writing, however, that inlerest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing credits and debits 1o
the Funds and the purposc tor which each debit to the Punds was made. The Punds are pledged as additional security for
all sumy secured by thiy Security Instmment.

If the Punds held by Lender exceed the amounts permitipd to be held by applicable law, Lender shall accoun to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender’s sole discrelion.

Upon payment in full of al! sums secured by this Security Insttument, Lender shall promptly refund te Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums
secured by this Security Instrument.

J. Application of Payments, Unless applicable law provides otherwise, alt payments received by Lemder under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2, third, to inlerest due; fourth, to principal due; and last, 1o any lale charges due under the Note.

4. Charges; Liens. Borrower=whall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccuriiy Instrumncnt, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the marner provided in paragraph 2, or if not paid in that manner, Boreower shall pay them on
tiine dircetly o the persen owed payment. Borrower shall promptly {urnish 10 Lender all notices of amounts te be pakl
utder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recerpts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {u)
agrees in writing to the payment of the obligation secured by the lien in & mannet acceplable to Lender, (b} conlests
in good fanh the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (¢) secures from the holder of the lien 2n agreement satikfactory 1o Lender
subordinating the lien to thix Security Instrument.  If Lender detenmines that any pan of the Property is subject o a lien
which may awain prierity over this Security Instrument, Lender may pive Borrower a nolice identifying the lien.  Borrower
shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property InsuranceBorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coveruge™ and any other hazurds, includ
ing fleods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounls and for the
periods thal Lender requires, The insurance carrier providing the insurance shall be¢ chosen by Borrower subject lo
Lender's approval which shall not be unreasonably withheld. I Borrower fails to mamtain coverage described above,
Lender may, 8t Lender’s option, oblain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and. renewals shall be acceptable o Lender and shall include a standard mongage clausce.
Lender shall have the right (e hold the policies and renewals. If Lender requires, Borrower shall prompgly pive (o Lender all
receipls of paid premums and renewal notices. In the evenl of loss, Borrower shall give prompl notice 1o the insurance car
rer and Lender. Lender may make prool of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender’s security is notl lessened. If the
restoralion or repair s not economically feasible or Lender's scourity would be lessened, the insurance proceeds shall he
applicd 1o the sums secured by this Sccurily Instrument, whether or not then due, with any excess paid to Borrower. 11
Burrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has of-
lered (o settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds io repair or restore
the Propenty or to pay sums secured hy this Sccurity Instrument, whether or not then due.  The 30-day period will hegin
when the notice 15 given.
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Unless Lender and Borrower otherwiase agree in writing, any application of proceeds (o principai shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amounts of the paymenis.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

&. Occupancy, Preservation, Maintsnance and Protection of tha Property; Borrowar's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contre]. Borrower shall not desuroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeitire action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security [nstrument or Lender’s
security interest. Borrower may cure such & defauit and reinsiate, as provided in paragraph 18, by causing thc action or
proceeding to be dismissed with a roling that, in Lender’s good faith determination, prechidea forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s sccunty
interest. Borrower shall also be in defaul if Borrower, during the loan application process, gave materially false or inac-
curste information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as g principsl residence. If this Security Instrument is on a leaschokd, Borrower shail comply with all the provisions of the
lease. [f Borrower acquires foe title to the Propenty, the leasehold and the fec title shall not merge unless Lender agrees (o
the merger in wriling. .

7. Protaction of Lender’s Rights In the Propertyl! Borrower fails to perform the covenants and agreements con-
tained in this Security Inastrument, or there is a legal proceeding that may significantly affect Lender’'s rights in the Property
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of Lo enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which hag priority over this Security Instrument. appearing o coun,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doea not have 1o do 0.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumns shall bear interest (rom

~ the date of disbursemen at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment. .

8. Mortgage Inswrance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower zhall pay the premiums required (o0 maintain the mortgage insurance in effect. 1If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain eoverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. If substantia®y equivaleni mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in
lieu of mortgage inaurance. Loss reserve payments may no longer be required, at the option of Lender, if mongape in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and 15 obtsined. Borrower shall pay the premicms required to mainiain mongage insurance tn effect, or
to provide a loas reserve, until the requirement for mortgage insurance ¢nds in accordance with any wrillen agreement be-
tween Borrower and Lender or applicable law,

¥. Inspaction. Lender or its agent may make reasonable entries upon and \nspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other aking of any part of the Propenty, or for conveyance in lieg of condemnation, are hereby assig-
ned and shall be paid 1o Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is ¢qual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluplied by the following
fraction: (a) the total amount of the sumns secured immediately belore the taking, divided by (b) the fair market value of the
Propeny immediately before the taking., Any balance shall be paid to Borrower. In the event of a parual taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeda shall be applied to the suma secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the nolice is given,
Lendet is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or lo the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymemnis.
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11. Borrower Not Released; Forbearance By Lender Not a WalveExtension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any auccessor in inlcrest
of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors in intercst.  Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwisc modify amortization of the sums secured by this Security Instrument by rcason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy shall
not he a waiver of or prectude the exercise of any right or remedy.

t2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumem shall bind and benefit the successors and assigns of Lemder and Borrower, subject to the
provisions of paragraph 17. Barrower's covenants and agrecments shall be joint and scveral.  Any Borrower who co-signs
thiy Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moentgage, grant
amed convey that Borrower's interest in the Property under the terms of Lhis Secunty Instrument: (b) 15 not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
apree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurily Instrument is subject 10 a law which sets maxunum loan
charges, and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o
reduce Lhe charge 1o the permited limit, and {b) any sums already coliected from Borrower which exceeded permmed limits
will he refunded to Borrower, Lender may choose Lo make this refund by reducing the principal owed under the Noic or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment
without any prepayment chatge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail lo Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Sccurity Instrument shail be deemed to have Qeen given 1o Borrower or Lender when given as provided
in this paragraph.

(5. Governing Law; Severabllity. This Sccurity Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inatrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Teo this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s CopyBorrower shall be given onc conformed copy of the Nole and of this Sccurily Instrument.

(7. Transfer of the Property or a Beneficial Interest in Borrowall or any pan of the Property or any inerest in
it is sold or trapsferred {or if & beneflicial imerest in Borrower is sold or transferred and Borrower i1s not 4 natural persen)
withouwt Lender’s prier written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument. "

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
net less than 30 days from the date the notice is detivered or maited within which Borrower must pay all sums securcd by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

(0. Borrower's Right to Relnstatelf Borrower mects certain conditions, Berrower shall have the right 1o have en-
[orcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale comtained in this
Security Instrument;, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralion had
oceurred, (b) curey any defaull of any other covenants or agreements, {¢) pays all expenses ingurred in enforcing this
Security Instrument, including, bul not limited 10, reasonable attorneys” fees. and (d) takes such action as Lender may
reasunably require to assure that the licn of this Sccurity Enstrument, Lender's rights in the Propeny amd Borrower's obliga-
tion 10 pay the sums sccured by this Security Insirument shall conlinue unchanged. Upon reinstatement by Boerrower, this
Sceurtty Instrument and the obligations secured hereby shall remain fully effective as iff no acccleration had occurred
However, this right to reinstale shall not apply in the case of accelerauon under paragraph 17,

19. Sale of Note: Change of Loan ServicerThe Note or a partial interest in the Note {together wilth this Security
Instrument) may be sold one or mote times without prior notice to Borrower. A sale may result in a change in the cniity
(known as the "Loan Servicer") thal collects monthly payments due under the Note and this Security Instrument. There also
may he one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Liw.  The notice
will statc the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything atfecting
the Property that is in violation of any Enviromnental Law. The preceding Iwo scntences shall not apply to the presemce,
use, or storage on the Propeny of small quantities of Hazardous Substances that are gencrally recognized 1o be ap-
propriate 0 normal residential uses and to maintenance ol the Propeny.

Borrower shall promptly give Lender written notice of any investigabon, claim, demand, lawsuit or other action by any
pgovernmentsl or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmentsl or regulatory authoriy,
that any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall

prompuly take all necessary remedial actiens i accordance with Environmental Law.
Form 300 Qhigos é?mgr.u
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As used In this paragraph 20, "Cuvironmental Law™ means faderal laws and laws of the jurisdictien where the Property s
located that relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remadies, muﬂﬁuuﬂummwﬂpﬂwmmmmmw:hMﬂ
:nraum-untnralnu-u-thlﬂilﬁunﬂqrhuuunu-t(b:tl@tpﬂnrnnanumuwdnnumdurp-wmmﬁhl?ﬁuﬂuu:mmnuﬂﬂe
law provides otherwise). The notics shall specify: (a) the defauie; (b}duacﬂonroquindmmﬁcm&}adm. not
mmsommmmmmhmmm,wmmumm:uwud (d) that fallure to
mmmﬂummmmhmmmmmmmammmwmmau
Instrument and sale of the Property. The notice shall further inform BorTower of the right to relnstate sfter acceleration and
mrlgluuhm-mmndumumm“wﬂ:mtﬂmmmﬂmnmmm
:ndﬂiu.llﬂuuituﬂthuuu::nulnnnrlmﬁnilhllluu'ndnnllnthlnnduhIu-d-r:th:npdmnnnnuuuﬂi-h-uudhu-
luulunthlnll-lnllululuﬂutdlnrﬂilS-nlhrIlnn-n-un#hhruthrﬂurih-undaldlnnrhwutnll-paumrnfni-
and any other remedies permitted by applicable law. hﬂsﬂh-dﬂhmﬂwmhpﬂnﬂnn
th-rumulnprwldodhthhpnrapnph!l,mewu‘mwmfhuﬂmmufﬂde

SHELBY _ County, Alabama, and thersupon shall sell the Property o the highest bidd
pubﬂcawﬂhnlitﬂurhultdbnruﬂlh-th-n;lﬁnlﬂhﬂﬂluﬂlthrCnulqn Lander shall deliver to the purchaser Lender’'s
lh-d:nanﬂnlthllhuputm.Iand-rmrh:ihdbnulhuu|urduu-ltllhup-mrltlirldh.Ikﬂnmmunuwml-n:lmd
thMﬂﬁusﬁMhmm the following order: (a) to all expanses of the sale, inchuding, but not
fimited to , rensonable attorneys’ fees; {b)uﬂthﬂﬁMImﬂ{:)muﬂ-ﬂmmm
or parsons lagally antitied to it.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
lnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Security Instremants one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
suppiement the covenanls and agreements of this Secirity Instrument as if the rider(s) were a par of this Security +
Instrument. [Check applicable box{es)] '

m Adjustable Rate Rider Condominium Rider 1-4 Family Riler

[7] Gradusted Paymest Rides Planned Unit Development Rider Biweekly Paymert Rider
D Balloon Rider ] Rats Improvement Rider ] second Home Rider
D Other(s) [specify] ‘

BY SIGNING BELOW, Borrower accepts and agrees 10 the terma and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

4 {Seal)
A. ROBESON

ﬁ -Borrower
Social Security Number

(3cal)

ey e Bomower

(Scal)
-Borrower

Social Sccurity Number

(Scal)
-Borrower

Social Security Number

Form JO01 9/9Qpage 5 of 5 pages)

[Space Below This Line For Acknowledgment] .
State of Alabama County of Jefferason

On this 12th day of April, 1996, 1 the undersigned, a Notary Public in and for
gald county and in said state, hereby certify that James A. Robeson, Jr. and wife,
Jennifer B. Robeson, whose names are signed to the foregoilng conveyance, and who
are known to me, acknowledged before me that, being informed of the contents o1l the
conveyance, they executed the same voluntarily and their act on the day the same
bears date.

Given under my hand and seal of office this 12th day f Apr

My Commisaion Expir:s:_._gﬂ/!’f ? 7




1.oan N, 3535411

ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of APRIL, 1994 .
and is incorporated into and shall be deemed to amend mrdd supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned {the "Borrower™) to secure Borrower’s

Adjustabtle Rate Note {(the "Note') to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lergier") of the same deste and covering the property described in the Security Instrument and locsted at:

5313 BROKEN BOW DRIVE BIRMINGHAM, ALABAMA 35242-

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
HJ{;I'“EJ%ESTH%EEP%N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security lnstrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Wote provides for an initial interest rate of 6.750 %. The Note also provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates w
The interast rate [ wWill pay may change on the first day of MAY, 2001 . and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date."
{B) The Index

Beginning With the first Change Date, my adjustable interest rate wiil be based on an lndex. The "Index" is
the weekly average yield on United States Treasury securities adjusted to & constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaiiable as of the date 45 days befcore each
Change Date is called the "Current Index.

[+ the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder witl give me notice of this choice,.

{C) Calculadon of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points ¢ 2.750 %) to the Current Index. The Note Holder will then round the
rasult of this sddition to the nearest one-eighth of one percentage point (0.125%). Subject to the Limits stated n
section 4¢(D) below, this rounded amount will be my new interest rate urtil the next Change Date.

The Note Holder witl then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my neu interest rate
in substantially equal payments. The result of this calculetion wilt be the new amount of my monthly payment.

(D) Limls on Interest Rate Changes

The interest rate 1 am reguired toc pay at the first Change Date will not be greater than 8.750 % or
less than 4.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on eny single
Change Date by more than two percentage points ¢2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My interest rate will never be greater than 12.750 %.

(E} Effecdve Date of Changes
My hew interest rate will become affective each Change Date. [ will pay the amount of my new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,
(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the sffective date of any change. The notice will include information requined by law to be
given me ardl also the title and tetephone number of & person who Will answer any question 1 may have regarding the
notice, '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended tc reed as follows:

Teansfer of the Property or a Beneficlal interest In Borrower. [f all or amy part of the Property or any interest in it s
sold or transferred {or if a beneficial interest in Borrower ig sotd or transferred and Borrower is not a natural
parson} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
gsums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1.
prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans
feree as if B new toan were being made to the transferee; and (b} Lender reasonably determines that Lender’s

security wilt not be impaired by the loan assumption and that the risk of B breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition to Lender’s
Lender may also require the transferee to sign an assumption sgreement that 18 ac-
transferee to keep all the promises and agresments made in the Note and

| continue to be obtigated under the Note and this Security Instrument

con-

sent to the Lloan assumption.
ceptable to Lerder and that obligates the
in this Security Instrument, Borrower wWii
unless Lender releases Borrower in writing.
1f Lender exercises the option to require immediate payment in full, Lender
notice of scceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mafled within which Borrower must pay all sums secured by this Security Instrument, 1f Aorrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this

security Instrument without further notice or demand on Borrower.

shall give Borrower

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider,

{Scal)
-Burrewer

1S5cal)

- Bormower

iScal)
-Rornawer

(Seal)

¥ -Barmower

1

Inst # 1996-12322



