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MORTGAGE —
STATE OF ALABAMA
COUNTY  Shelby
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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Inst &,1996-1pP317

Ken Lindsey Construction Co., Inc. and Kenneth R. Lindsey, an individual
(hereinafler called “"Meortgagors”, whether one or more} are justly indebted, to

First Federal of the South

thereinafter called "Mortgapgee™, whether one or mores, in the sum
of Twenty—five thousand and no/100 Daollars

(%25,000.00 1 evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness 1s pavable in
the manner as provided In sald note, and the sald note forming a part of this instrument.

And Whereas, Mortgaprors agreod. in incurring said indebtedness, that this mortgage should e given to secure
the prompt pavment thereot.

3

NOW THEREFORE. in consideration of the pronuses. said Mortgagors,

Ken Lindsey Construction Co., Inc. and Kenneth R, Lindsey, an individual

and all others executing this mortzaee, do hereby prant, bhargain, sell and convey unto the Morigagee the follow-

ing described real estate, situated in - Shelby County, State of Alabama, to-wit:
Open Space "A", according to the Survey of Willow Glen, as recorded in Map Book 7, page
101, in the Probate Office of Shelby County, Alabama.

LESS AND EXCEPT: Commmence at the northeast corner of Lot }, Block 1, of Willeow Glen
subdivision, as recorded in Map Book 7, page 101, in the office of the Judge of Probate
of Shelby County, and run South 90 degrees Q0 minutes 00 seconds east along the right
of way of Meadowlark Place & distance of 130 feet to a point; thence Scuth 00 degrees
00 minutes 04 seconds eagst a distance of 219,52 feet to a point; thence North 89 degrees

" 59 minutes 58 seconds west a distance of 42,31 feet to the Southeast corner of said Lot 1:
thence North 21 degrees 44 minutes 46 seconds west along the east line of said Lot 1, a
distance of 222,42 feet; thence North 22 degrees 14 minutes 46 seconds west along said
east line of said Lot 1, a distance of 13,97 feet to the point of beginning. Said
property located in the Northwest Quarter of Section 23, Township 21, Range 3 West.
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Said property is warranted free from all incumbrances and against any adverse claims, except as «tuted ahove,
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To Have And To Hold the abovs granted pruperty unto the said Mortgeges, Martgageen v rronri, heirs. ard s gra for

ever: and for the purposa of further necuning the paymrenl of said indettedness, the nderm pred sgrees Lo [my K. Leieyoar
asyeapmenta when mposed legally upon smid premiten, and should defmust tee made 0 the paarent <f sarre, ~tr va.d Morigages
mey at Mortgagee's option pay off the same; and o fusther pecure aaid indettedery, frrat B'- o mATED Lo tefimed WETPEY LD
keep the improvemenls on wm:d real eslate rnaured mgminst loss or daurnage by fire, lpnin rg ard Lorrwds for the fair and
ressonab'e nyurable value thereaf, in compames satisfactory to the Mortgegee, with losy f ary, papahie o amd Morigagee,
av Morigagee's interest may appesr, and tn promptly deliver su:d policien, or any re-twal of reid puocres to pid Morigaged,
and J uncersigned fml 1o i!tp said proprriy insured as sbove sprcified or fail to drivver anid snsurance §olicies to sad Mort
gagee, then the amid Morigagee, or wsnigrs, may ot Morigegee’s nption insure anid preptsty fer smad surm, for Morlgagee s
awn berefit, the policy if collected, to be credited on gard indebiedness, lesy cost of ¢ .lreting same, all gmourly 90 expende
by smid Moartgagee for LAYey, masessments or irsurance, ahall beeesne nodebl o smd MoFIERg~ of AsSNIgrY, sdd:tiznal to tha
debt hereby specially secured, and shall B .cvered by Lhis Morlgage, and bear niteres’ ft . Awte of panment by amid Mert

gegee, or asnigna, and be st once due and rayable.

Upen condition, hewever, that 1f the inid Mortgagor pays said ndebtrdnery, ard re.nboorors nmrd Mocipegee of an1EN)
for any amounts Mortgagers may have exponded for taars, ssreasments, and rsurance, ard .aterest there.n, ther thiy con-
veyance 1o be null and veid; but should Jefault be made tn Lhe payment of sny sum exprr Jod by the sn1d Mortgagee OF &3
ngny, or should said indebtedness herehy sezured, or sny part thereof, or the irterent (Roroen, IrmRn unpeid Al matunty,
or should the interest of said Morigagee or ansigns in said property becoms endangered by reasan of the enfarcement of
any prior lien ar incumbrance thereon, 50 sy lo ¢ danger the debt Lreh}r secured, then in sny one of 3a:d exents, the whols
of said indebledness hereby necured shall at coce become due and payable, and this mortgege be eubject to foreclosure am now
provided by law in case of pawt due muarigsges, and the said Mortgagee, agenls or ass:igrs, ahsll be suthoenired to take pnyven-
2ion of the premises bereby conveyed, and with or without fi7st taking posseasion, aftrr giving twenty-one days nolice, by pub-
lishing once & week for three vonseculive weeks, the time, wiscn and terms of sale, by pobhicatton (0 pome neaspaped published
in said County and State, sell the same in Jols or parcels or &n mayse &y Mortgagee, agents or sasigns deem braz, qn {inat ol
the Court Houss door of said County, (or the divislon thereof) where said property is Jocated, st public outery, to the highaat
bidder for cash, and apply the proceeds of the amle: Firsl, to the expenas of advertising, selling and conveying, including @
reascnable attorney's fee: Sceond, to the payment of any amounis that may have been expended, or that it may then be neces.
saTy Lo expend, in paying insursnce, taxes, or other incumbrancey, with intarest thereon; Third, to the payment of anjd
indebtedness in full, whether the same shall or shall not have fully matured st the date of anid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, 10 be turned over t& the asid Mortgagor and undersyigned
further sgree that seid Morigagee, agents or sssigns may bid st seid sale and purchase snid property, 1f the highest hidder
therefor; and undersigned further agree to pay & ressonabie sttorney’s fes to naid Mortgages or saaigna, for the forecicaure
of this mortgage in Chancery, should the same be 30 foraclosed, un!d Jee to be a purt of the debt hereby secored

IN WITNESS WHEREQF the undersigned
Ken Lindsey Construction Co., Inc. and Kenneth R. Lindsey, an individual

have hereunto sel rignature and wseal, this 12th day of April , 1% 906
- KEN ,LINDSEY, CONSTRUCTION .CO., XNEAL)

R

THE STATE of Alabama
Shelby COUNTY

I, the u“derSiE“Ed E'Uthﬂritf , & Notary Public !n and for aald County, Ip esid Stata,
bereby certlfy that  Kenneth R. Lindsey

whose name he signed to the foregoing tonveyance, aond who 18 khown to me acknowledged before me on thle day,
that being Informed of the contents of the conveyance he sxecuted the aams voluntarily on the day the sams bears dats.

Given under my band and official ses) this  12th day of _ .19 96
NOTARY PUDLIC STATE OF ALABAMA AT LARGS. C. Notary Public.
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THE S5TATE of Alabam¥PNDED THRU NOTARY

Shelby COUNTY
1, the undersigned authority & Notary Public in and for ssld County, In sald Statas,

bereby certify that Ken Lindsey

whose name aa President o Ken Lindsey Construction Co., Inc.

& corporation, is migned Lo the foregoing conveyarce, and who is known to me, acknowledgsd before me, on this day that,
being informed ef the contents of surh conveyance, he, as such ufficer mpd with full suthority, cxecuted the sama voluntarily

for and as the act of said corporation,

Given under my hand snd official aeal, this the 12th April 1% 90
. Hotary Public
L iy UDLIC STATE OF ALABAMA AT LARGE.
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