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MORTGAGE FORM

FORM 10038 Hev 12 70

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY e oo County,

Calera, Alabama 35040

THIS INDENTURE is made and entered into this 15TH day of April .19 96 by and between . ____
L C and S Properties, L.L.,C. e B
(hereinafter called “Murtgagnr whother one or more) and CFNTRAL STATE BANK, Calera, Alabama, an Alﬂhamu banking corporation thereinafler
called "Mortgagee').

inst & 1996-122

WHEREAS, said Morigagor is (are) justly indebted to the Mortgagee in the principal sum aniHE Ly Fi___e_'ﬂL_B_aﬂﬁ_ ﬂﬂi_ﬂﬂflﬂﬂﬁ_
dellars ($ 95,000 .00—~==} ae evidenced by that certain promissory note of even date herewith, which bears interest as provided therein
which is payahle in accordance with its terma, and which haa B final maturity date of October 9

... 1996

WHEREAS, Martgagor agreed in incurring said indebtedness that this mortgage ghould be given to secure the prompt payment of the indehtedness
evidenced by the promissory note or notex herainnhove wpecifically referred to, as well as any extension er renewnl or refinancing thereof or any

part or portion thereof, and aluo to secure any nther indebtedness or indebtednesses owed now ur in the future by Mortgagoer to Martgagee, aa mor
fully described in the next paragraph hereof iboth of which different type debta are hercinalter collectively called “the Debt'): and

WHEREAS, Mortgagor may be or herealler become further indebted 1o Mertgagee, a8 may be evidenced by promissory note or nolen or olherwise

and 1l iu the intent of the parties hereto that thia mortgage shall pecure any and all indebtednessen of Mortgagoer o Mortgagee, whether now exiating
or hervafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, nnd, therefore, the partien intend
this mortgage to secure nol only the indebtednesr evidenced by the promiersory note or notea hereinabove ppecifically referred to, but also to secure
any ahd sll other debis, cbligationa or liabilities of Mortgagor to Morigagee, now existing or hereafter arising before the pavment in full of the
indebtedness evidenced by the promissory nute ur notes hereinabove apecifically referred to (such as, any future loan or any future advance), together

with any and all extensiona or renewals f same, or any part thereof, whether evidenced by nole, open sccount, endorsement, guaranty, pledg
or otharwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, dovs (doy hereby grant. bargain, wel

and convey unto the Mortigagee the following described real estate, together with all improvements thereon and appurtenances theretu. situated
in

SHELBY

County, Alabama (said real eatate being hereinafter called “Heal Fatato™)

Lots 11 and 12, in Block 89," according to Dunstan's Map of the Town of Calera,
Alabama. Situated in Shelby County, Alabama,.

99612250
Together with all the rights, privileges, tenementa, appurtenances and fixtures apperﬁﬁi(gjtoslé llFuI &b shall be deemed Henl
Entate and ahatl be conveyed by thia mortgage,
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TG HAVE AND TO HOL1 the Real Eatate unto the Mortgagee, its aucceasnre and nssigns forever. The Mortgagur covennnts with the Maortgages
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good nght to sell and convey the Heal Eglate an aforennid; that
the Real Estate 1a free of all encumbrancea, unleas viherwise set forth sbove, and the Murtgagor will warrant and forever defend the tite tn the
Real Fatate unto the Mortgagee, againat the lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgugor agrees to: (1) pay all taxes, asseasments, and other lienn taking
priority over this mortgage (hereinafter jointly calied “Liens"), and if default in mude in the payment of the Liens, or any pur thereof, the Mortguges.
at itk option, may pay the same, (2) keep the Heal Estate continuously innured, in such manner und with such companirs ax may e natinfactory
to the Murtgagee, ngainat loss by fire, vandulism, mulicious mischief and ather perils nsually covered by a fire insurance policy with rlandard
extended coverage endoreement, with loss, if any, payable to the Mortgages, an ils intereat may appear; such mmsurance to be in an amoupl at
henat equal to the full insurable value of the improvements located un the Real Estate unless the Morigagee ugrees in writing thatl such insuranee
muy be in o lesrer amount. The original inaurance policy and all replacementa thercfar, shall be delivered to and held by the Morlgngee until
the [lebt is paid in full. The vriginal insurance policy and all replacement therefor must provide that they may nol be cancellid withaut the unsurer
giving at lenat fifteen daye prior written nutice of such cancellation to the Mortgagee.

The Mortgugor hereby aeeigne and pledges to the Mortgagee, as further security for the payment of the Debt, ench and every policy of busord
insuranes how or hereafter in effect which insures smid improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every auch policy, including but not limited to all of the Mortgagor'a right, title and inlerest in and 1o uny premiumes
paid on wuch hazerd insurance, including all rights to return premiums. If the Morigagor fails to keep the Real Estole insured un spocified above
then, wut the rlection of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due und payahle nud thiw
morignge subject W fureclosure, and this mortgage may be foreclosed an hereinaflter provided: and, regardlens of whether the Martgagee declnres
the entire [hebt due and puyable and this mortgage aubject W farecleaure, the Morigagee may, bul shall not be obligated to, inaure the Real Entate
(o itk full insurahie value (or for such lesser amount ue the Mortgagee may wish) agrinst such riske of luan. for its nwn benefit, the procecds
Irem such invurance {lesa cost of collecting same), if collected, to be credited ugninst the Debt, or, at the election of the Mortgager, such procecds
may be uwed in repuiring or reconatructing the improvements located on the Real Estate. All amounts spent by the Mortguger for insuranee or
[or the payment of Liens shall bocome a debt due by the Mortgagor to the Mortgagee and at once payahle, withoul demand upon or netiee to
the Murigugor, and shall be secured hy the lien of this morigage, and shall bear interest from date of payment by the Maortgagee unbil puid
the rate provided in the promissory note or notes referred to hervinabove.

As further security for the puyment of the [ebt, the Mortgugur hereby ansigne and pledges 10 the Mortgagee the following descrilwd property
righls, rlnima, rents, profita, inaues and revenuer:

1. wdl rents, profils, igaues, and revenues of the Real Fetate from time to tinwe accruing, whether under leases or tenuncies now existing or hereafter
crenled, reacrving to the Martgagor, se long as the Mortgagor is not in default hereunder, the right ta receive and relain such rents, preofils, tnmurs
nhd reveniues:

2 ull yudgments, nwards of damages and settlements hercafter mude resulting from condemnation proceedings or the taking of the Real Entane
or any parl thereof, under the power of eminent domauin, or for any dumage (whether caused by such taking ur otherwise) te the Real Estate,
or ahy purt thereof, or to any rights appurtenant thereto, incloding wny aword for change of grade of atreets, and all pavmenta for the volunlary
sale of the Reul Estate, or any purt thereof, in licu of the exereige of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagar to execute and deliver valid acquittances for. nnd appeal from, any such judgments or awards. The Mortgager
may apply all such sums eo received, or any part thereof, after the pavment of all the Mortgagee's eXpenges 1n conhectivn with wny procesding
ar trunsaction described in this subparageaph 2, including court coats and attorneys’ fees, on the Debt in such munner ax the Mortgagee elects,
or, nl the Morigngee's option, the entire amaunt, or any part thereol, so received may be released or may b used to rebuild, TEPILIT OF TeRboFe by
ar all of the improvements located on the Real Estate.

The Mortgagor agreea to take good care of the Real Eatate and all improvements lecated thereon and not to commit or permil sty waste Lhereon,
and ot al} timens to maintain such improvements in us good condition as they now are, reasonable wear and tear excepled

Molwithatanding any olher provigion of this morlgage vr the note or notes evidencing the Debl, the Debt shall beeome imnedimtely due wond
payable, ut the option of the Mortgagee, upon the conveyvance of the Real Estate, or nny part thereof or any interest therein

The Mortgagor ngrees that ne delay or fuilure of the Mortgagee 1o exercine any option to declare the Debl due and pavable shall be deerned
u woiver of the Mortgagee’'s right to exercise such option, either as to any past or present default, and it s agreed thial no wrms or conditions
coftaited in this mortgnge may be waived, allered or changed except by o written inslrument migned by the Morggagor and signed on behali of
the Mortgagoee by one of tta officers.

Alter defaull on the part of the Mortguger, the Mortgagee, upon bill filed or other proper legal procecding being commenced [r the forvslosure
of this mortgage, shall be entitled 10 the appointment by any competent court, withoutl notice 1o any purty, of a receiver for the rents, 18aUen, revenues
wnid profits of the Real Eatate, with power 1o lease and contrul the Real Exlate, and with such other powers ss may be deemed nicrasary

UPON CONDTION, HOWEVER, that if the Mortgagor pays the Debt and earh and every instullment thereof when due twhich Debl imeludes
hoth {n) the indebledness evidenced by the promispory niote or notee hereinabove specifically referred to, as well as any and all extensiong or repcewalns
or refinancing thercof, and (b} any and ali other debts, obligations or liahilitics owed by Mortgagor to Mortgagee now existing or hirvafter arisiny
hefore the puyment in full of the indebiedness evidenced by the promissory note or notea hereinabove specifically referred to, such ax any future
fonn or any future advance, and any and all extensions ur renewals of same, or uny part thereof, whether evidenced by note, npen nccount, endorsement
guiranty, pledge or otherwise} and reimburscs the Mortgagee for any amounta the Mortgagee hus paid in payment of Liens or insurance premiuine,
antd intercat thereon, and fulfille all of it chligftions under thin martgage, this conveyance shall be noll and void, But if (D any warmanty or
representation made in this mortgage is breached or proves false in any muternial respect; (2) default is made in the due performunce of any covenant
or agreement of the Mortgagor under this moertgage; () default iv made in the payment to the Mortgagee of any sum piid by the Mortgage: under
the authority of any provision of thie murtgage; (4} the Debt, or uny part therenf, remaing unpaid at maturity; (5 the interest of the Mortgugee
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien o7 encumbrance thercon, (61 any statement of hen 1w Gled
aguinnl the Henl Estate, or any part thereof, under the statutes of Alahoma relating to the liens of mechanics and materinltmen twithout regrd
to the existenee or nenexistence of the debt vr the lien on which such atatement ix based); (7 any lnw in passed imposing or suthorizng the nnposition
of any specific tax upoan thie mortgage or the Debt or permitting or nuthorizing the dedurtion of any such tax from the primcipal or interest of
the Duebt, or by virtue of which any tax, lien or assessment upon the Real Entnte shall be chargeable against the owner of this modgage, 'R nny
of the stipulations contained in this mortgage i declared invalid or insperative by any court of competent jurisdiction, 9 Mottgagor, o any of
thetn ta) shall apply for vr consent te the appointment of o receiver, trustee or ligquidator thereof or of the Real Fretate or of all or a substantain]
purt of such Murtgagor'a aspets, (h) be adjudicated a bankrupl or ingolvent ar file a vidluntary pelition in bankrupiey, (o1 fal, or ndmit in writimg
wuch Mortgugor's inability generaily, to pay such Martgagor's debis as they come due, (@} muake a general assignment (or the benell of creditors,
(e} Mile n petition or an anawer aecking reorganization or nn arrangement with creditors or taking advantage of any inselveney law, or i1 file
an ankwer admitting the material aliegations of, or connent to, or default 1n answering, s petition filed against such Maortgagor 1h any bankruptey,
reerganization or inkolvency proceedings: or (10} an order for relief or other judgment or deerae ahall be entered by any court of competent Junisdiction,
Apprving u petition seeking liguidation or reorganization of the Mortgagor, or any of them il more than one, or appomnting o recetver, trusbec
or liquidator of any Mortgager or of the Real Estate or of all or a substantinl part of the sasets of any Mortgagor; then, upon the happoning
of any one or mure of said eventas, at the option of the Mortgngere, the unpaid halance of the Debt whall 8t once become due and pavable and
Lhiw mortgage shall be subject to foreclosure and may be foreciosed as now provided by law in case of past-due mortgages. nnd the Morgages
ahall be uutherized to take poaseasion of the Real Futate and. after giving at least iwenty-one davs notice of the time. place nnd terma of snbe
by publicativn onee a week for three consecutive weeks in some newspaper published in the county in which the Heal Esatate in located, to sel)
the Real Eutute in front of the courthouse door of waid county at public outery, o the higheat bidder for cash, and to apply the proceeds of waid
Anle e follows: first, to the eXpense of ndvertising, selling snd conveying the Real Estate and forectoning this mortgage, including a ressonahle
nitorneys’ fee, econd, to the payment of any nmounts that have been vpent, or that it may then be hecessary 1o npend, in paying insurance premiums,
Liann ot nther encumbrances, with intereut thereon: third, to the payment in full of the balonce of the Debt whether the mame shall or shall not
have fully matured at the dute of said sale, but no interest phull he collected beyand the day of wale; and, fourth, the balance, if any, o be paud
Lo the purty or purties appearing of record to be the ownar of the Reul Estate at the time of the aple, after deducting the cost of asrerlaiming
whao in much owner. The Mortgagor agrees that the Mortgagee may bid at nny sale had under the terme of this mortgage and may purchuse the
fent Ertate if the highest bidder therefor. At the foreclonure wale the Keal Entate may be offered for sale mind sold ne 1 whoele without firsd offering
it in uny other manner or it may be offered for rale und sold in any other manner the Mortgagee may clect

The Mortgngor agrees tu pay ull costs, including reasonable sttorneys’ fees, incurred by the Mortgagee in collecting or securing or atlempting
to collect ur secure the Doby, or any part thereof, or in defending ur attempting 10 defend the priority of this mortgage ngainat uny lien or encumbrance
in the Real Eatate, unleaa thia mortgage in horein expressly made subject bt any wuch lien or encumbrance, and-or all coats incurred in the foreclosure
of this mortgage, either under the power of aale contained herein, vr by virtue of the decree of any court uf computent jurirdiction. The full amount
of such coate incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale whall
be under nn obligation to sec to the proper application of the purchase money. [n the svent of u sale hereunder. the Mortgagee, or Lhe owner of
the Debt and mortgage, or nuctioneer, whall execute to the purchaser. for and in the name of the Mortgagor. n slatutory warranty deed to the
Renl Egrtate.

Plural or singulur worde used herein to designate the undersigned shall be construed to refer to the maker or makere of this mortgage. whather
ane or mure hutural persons, corporations, nesociations, partherships or other entitics. All covenants and agreements herein made by the undersigned
shall bind the heira, personal representativee, Auccessors and mesigns of the undersigned: and wvery option, right and privilege herein remerved
or aecured to the Mosigegee, shall inure to the benefit of the Mortgagee's succenrors and asaigns.

the dute first wntten abuve.
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ed Mortgagor has (have) executled this imatrument under seal
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUALA(S)
SHELBY County

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that - o

whose name(s) is {(are) pigned to the foregoing inatrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, __ he __ executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this day of . ., 19 _
NutarjrmPul;iit:

My commission expires:

NOTARY MUST AFFIX SEA 0
Inst & 1996-1F2

~12250
15/1996
ug:{a PM CERTIFIED
0f PROBATE

State of Alabama i' SHELBY CONTY Jwﬁb.m
ACKNOWLEDGEMENT FOR CORP&ﬁA ON

_SHELBY ___ _ County }

ﬁ. the u tiarsigneg authority, a Notary Public, in and for said Sounty in said state, hereby certify thatShE“E D. Schroeder &
ussell E. Crowe,, .cname as resicent an of __C and 8§ Propexties, L L.C. . _ . &

corporation, is signed to the foregoing inetrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said inatrument, L he ¥ as such officer, and with full authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this 12TH  gayof ... April

e 1eh .

MNotary Public

My commission E“pirﬁ:ﬂmmiﬂim Broircs April 8, 1598

a1 - —.—

NOTARY MUST AFFIX SEAL

h |
State of Alabama »
ACKENOWLEDGEMENT FOR PARTNERSHIP
_ County }
|, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that __
whose name(s) as (general) (limited) e partneris) of __.__ — i _
_______ IR ;11 } IOV (general) {limited)
partnership, and whose nameis) is (are) wigned to the foregoing instrument, and who iu (are) known (o me, acknowledged before
me on this day that, being informed of the contents of said instrument, .  he .. aa Buch e e pArtneris),
and with Tull authority, executed the same voluntarily for and ua the act of waid partnership.
Given under my hand and officiel seal this . . _____dayof . S 1. R
Notary Public B

My commission expires:

-

NOTARY MUST AFFIX SEAL

w.
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