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MORTGAGOR " . MORTQAGEE
“1" Includes sach mortgagor ebove, —— “You~ mesnsg the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value recsived, |, Willie Nell Crawford, a single woman R

martgage and warrant to you, with power of sale, to ascure the payment of the secured debt described below, an

March 14, 1989 , tha real estate described below and all rights, sasements, appurtenancas, rents, leases
and existing and future improvernents and fixtures {all called the “property”}.
PROPERTY ADDRESS: 13th Street & 7th Avenue o Calera N __, Alabama _ _35_0‘-’#0
|Street) T (City) (Zip Codel
LEGAL DESCRIPTION:

That certain parcel or strip of land on the North side of Lot 5, Block

62, according to Dunstan's Map of Calera. Said strip of land being 15
feet wide on the East and 20 feet wide on the West, and Also lots 6 and 7,
in Block 62, according to Dunstan's Map and Survey of the Town of Calera,
Shelby County, Alabama; being situated in Shelby County, Alabama.

This Mortgage is being Re-recorded because it was released in error

July 17, 1995,

Shelby
located in T County, Alabama.

TITLE: | covanant and werrant title to the property, except for encumbrances of record, municipal and zoning ardinances, current taxes and

assessments not yat dus and . -

- o

SECURED DEBT: This mortgage securas rapayment of the secured debt and the &aﬂ::rmanca of the covenants and agraements contained n
this mortgage and in any other document incorporated herein. Secured debt, as usad in this mortgags, includes any amounis | owe you
under thie mortgage or undar any ingtrument secured by this mortgage.

The securad debt ia avidenced by (List al! instruments and agreements secured by this mo Bu(ﬂi!&ﬁn thereot );

SHELBY w’“ﬂm e )

[_] Future Advances: All amounts owed under the above sgreemant ars secured even though not ali amounts may yet be
advanced. Future sdvances under the agreemant are conternpiated and wili be secured and will have priority to the same
axtent as if made on tha date this mortgage is exacuted.

(5t Revolving credit loan agreemeng dated March 14, 1389 . All smounts owed under this agreamen! are secured aven
though not all amounts may ba advanced. Futura advances wunder the agroement are cohtemplatad and will be sacured and
will have priority to the sama sxtent ae if mada on the date this martgage is executed,

N/A (Open End)

BOOK 232 PE D2

Tha abovae obligation is due and payable on . e o= af not pard aarher
Tha total unpald balance secured by this mnrtgﬁa at any one tima shall not exceed & maximum principal amount of:
Twenty Five Thousand and no/100-——---—-  Dollars (¢ ___25,000.00 ,

p-l'l'.:ts interaat, plus any disburgaments made for the payment of taxes, special assessmeants, or insurance on the property, with imerest
an such disbursameants.

K] Variable Rate: The intarest rate on the obligation secured by this mortgage may vary according to the terms of that obliganion
A copy of thae loan agreemant containing tha tarms under which the interest rate may vary is attached to this mortgage and

1 mada a part hereof,
TERMS AND COVENANTS: | agree to theterms and covenants contained in this moerigage and in any riders described below and signad by me.
() Commercial [ Construction  [x . _ .. CONSBUMEL. .. .« o e e e
SIGNATURES: |
. ) | , i ,
L (Seal M_M-ﬁfmqﬁf_ﬁf’;meaﬂ
"
L (Seal} e e m e e e e iSeall
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, ____ Shelby = ... .. County ss.
, Laurie Robinson ., 8 Notary Public in and for said county and in said state, hereby certity that
Willie Nell Crawford, a single woman o - | |
whose namelsl is signad to the foragoing conveyance, and who is known to me, acknowledged before me on
Individusl thig day that, being informed of the contents of the conveyancs, _she axecuted the same voluntarily on the day the
sama bears dale,
whose namals) as I ... of the .

a corporation, signad to the foregoing conveyance and who __ known to me, acknowledged befare me on

Cotporate this day that, bﬂll"‘lﬂ informed of the contents of the CONvayancs, he ., a8 such officer and with Iull authority,
sxecutsad the same voluntarily for and as the act of said corporation.
Given under my hand this the l4th e day of ___ March U 1989
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COVENANTS

1. Paymants, ! aqr&& to make all psyments on the secured debt when due. Unless we a?raa otherwise, any payments you receive from me or
tor my benefit wili be appliad first to any armmounts | owe you on the secured debt {exciusive of intareat or principal), second, 10 intarest and
then 1o principal. if partial prepayment of the secured debt occurs for any reason, it will not reduca or excuse any subssquently schaduled
paymant untii the secured debt is paid in full.

2. Clalms against Tile, | will pay all taxes, assessments, liens and encumbrances on the property whan due and will defend titla to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improva or maintain the property.

3. Insurance. | wlll keep the proparty insured under terms acceptable to you at my expense and for your banafit. You will he namad as loss
payea or as the insured on any such ingurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of the damaged property or to the secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
You reguire,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree 10 pay all your expenses, including reasonable attorneys’ fees if | break any covanants in this mortgage or in any obligation
secured by this mortgaga, Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Acceleration. If 1 fail to make any payment when dus &r broak any covenants under this mortgage, any prior morigage ot any
obligation secured by this martgage, you may accelerate the maturity of the securad debt and demand immadiate payment and axercise any
other remedy available to you. You may foreclosa this mortgage and sell the property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwisa in writing, | may
collact and retain the rents as long as ! am not in default, If | default, you, your agent, or & court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applie first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1,

g8 Waiver of Homanstead. | hereby waive all right of homestaad exemption it the property.

9. Lassaholde; Condominiume; Planned Unit Developmants. | agree to comply with the provisions of any iease if this mortgage ts on i leasehold
If this mortgage is on a unit in a condominium ar a planngd unit development, | will perform all of my duties under the covenants, by-laws, ot
regulations of the condominium or pianned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this mnrt?aga, you may perform the duties
or cause them to ba perfermed. You may sign my name or pay any amount if necessary for performancae. If any construction on the property
is discontinued or not carried on in a reasonable mannar, you may do whatever |8 necessary to protect your security interest in the property
This may include completing the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this morigage.
Y ¥ gag

Any amounts paid by you to protect your security interest will be secured by this mortgags. Such amounts will be due on demand and wibt
bear interest from the date of the payment until paid in full at the interest rate in affect on the secured debt.

11. Inspection. You may enter the property to inspact if you give me notice beforehand. The notice must state the reasonable cause for your
ingpaction.

32, Condemnatlon. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all o1
ahy part of the proparty. Such proceeds wiil be applied as provided in Covenant 1. This assignment is subjact 10 the terms of any prior socurity'

aqraament,

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exerciging any
remedy, if | default, you do not waive your right to later consider the event & default if it happens again.

14. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. {f { co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this morigage
| also agree that you and any paﬂ; to this mortgage may extend, modify or make any other changas in the terms of this morigage or the
sacurad debt without my consant, Such a chahge will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benafit the successors and assigns of either or both of us.

15. Notice. Unlass othaerwise requirad by law, any notice to me shail be given by delivering it aor by maiting it by certified mud addressed 10
me at the Proparty Address or any other address that | tell you. ) will give any netice to you by certified mail to your address on the tront side
of this mortgage, or 1o any other address which you have designated,

Any notice sha!l be deemed to have baen given to either of us when given in the manner stated above.

16. Transfer of the Property or 8 Beneficial Interest in the Mortgegor. If all ar any part of the propsrty or any interest 1n 1t is s0ld or transfoerrad
without your prior written consant, you may demeand immediate payment of the secured debt, You moay also demand immedatle paymamnt f
the mortgagor is not a natural persen and a beneficiat interest in the mortgagor is sold or transferred. However, you may not damaend payment
in the above situations if it is prohibited by federal law as of the data of this mortgage.

17. Relaass. When | have paid the sacured debt, you will discharge this mortgage without charge to me. | agree to pay all costs to record this
mortgaga.
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