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MORTGAGE
THIS MORTGAGE {"Security Instrumant”) is given on
The grantor is _LAR _ ASE AND LISBETH P CEASE.

("Borrower™). This Security Instrument is given to

_SOUTHTRUST MORTGAGE CQRPORATION . which is organized and existing

under the laws of THE STATE OF DELAWARE . and whose address is
SROOCKWOOD PLACE SWIE 00U EhrviiNGRA a " : (l.andar’).

Borrower owes Lender the principal sum of _Five Hundred Eighty Thousand and 00/100

Dollars {(U.S. $ __ 580,000.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable

cn APRIL 1, 2026 . This Security Instrument secures tc Lendar: (a) the repayment of the

dabt evidenced by the Note, with interast, and all renewals, axtensions and modifications of the Note: {(b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the per-
formance of Borrower's covenanis and agreements under this Security instrument and the Note. For this purpose.
Borrower does hereby martgage, grant and convey to Lendar and Lender's successors and assigns, with power ot sale, the
{ollowing dascribed property located in _SHELBY County, Alabama:

SFE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF AS IF SET FORTH IN FULL |
HEREIN FOR THE COMPLETE LEGAL DESCRIPTION OF THE PROPERTY BEING CONVEYED BY '

THIS INSTRUMENT.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith,

which has the addrass of _5124 GREYSTONE WAY ._BIRMINGHAM
[Streat] [City]
Alabama _36242. (*Property Address™;
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafler erscted on the property, and all easements, appurtenances, and fixtures now of
hereafter a part of the property. All replacaments and additions shall aiso be covered by this Securtty Instrument. All of the
faregaing is referred to in this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tha hght fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot record
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covanants for national use and non-unitorm covenants with imited
variations by jurisdiction to constitute a uniform sacurity instrument covering real proparty.
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Loan No. 3533876

UNIFORM COVENANTS. Sorrower and Lander covenam and agrse as iollows:

1. Paymaent of Principal and interest; Prepayment and Lats Charges. Borrowsr shall promptly pay when due the
principal of and interast on the debt evidenced by the Nota and any prepaymaent and late charges due undear the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assassments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any: {c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesa tems are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amaount a
lender for a federally related mortgape loan may require for Barrower's escrow account under the federal Heal Eslate
Sattlament Procedures Act of 1974 as amended from tima to time, 12 US.C. Section 2601 et seq. ["RESPA7), unless
another law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect and hold Funds in an
amount not 10 excaed the lesser amount. Lender may estimate the amount of Funds due on tha basis of current data and
reasonable estimates of expenditures of future Escrow ftams or otherwise in accordance with applicable law.

Tne Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentalty, or enlity
finciuding Lender, it Lender is such an institttion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, unless Lender pays Borrowar interest on the Funds and applicable law parmns
Lender to make such a charge. However, Lender may raquire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires- interest 1o be paid, Lender shall not be required to pay Borrowar any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sacurity for
ail sums secured by this Security Instrument.

k¥ the Funds held by Lender excesd the amounts pgrmitted to be hald by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendar may so notly Borrower in writing, and, n
such case Borrower shall pay to Lender the amaunt necessary to make up the deficiency. Borrower shail make up the
deficiency in no morea than twalve monthly paymants, at Lendar’s sola discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrowser any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisttion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred against the sums
sacured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all paymants received by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Saecurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay tham on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. K Borrowsr makes these payments directly, Borrower shall promptly furnish to Lander receipts
avidencing the payments,

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b} contasis
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the anforcement of the lian; or {¢c) sacures from the hoider of the lien an agreement satisfactory to Lender
subardinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to a hen
which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice identitying the fien. Borrower
shall satisty tha lien or take one or mora of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property nsurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower tails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have tha right to hold the policias and renewals. K Lender requires, Borrower shall promptly give to Lender afl
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not sconomically feasible or Lender's security would be lassened, the insurance proceeds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with any excass paid to Barrowsr. I
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collect the insurance proceads. Lendar may use the proceeds to rapair or restore

tha Property or to pay sums securgd by this Security Instrument, whather or not then due. The 30-day period will begn
when the notice s given,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
if under paragraph 21 the Proparty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lendar to the extent of the sums secured by this Security
Instrumeant immediately prior to the acquistion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applcation; Laaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not destroy,
damage or impair the Property, allow the Properly tc deteriorate, or commit waste on the Property. Borrower shal be in
defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fath judgment could
rosult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendet's
security intersst. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action ot
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrumant or Lender's securiy
interest. Borrower shall also be in default i Borrower, during the loan application process, gave materially false or inac-
curate information or stataments to Lender (or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. i this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. K Borrower acquires fee title to the Propenrty, the leasehoid and the fae title shall not merge unless Lender agrees 1o
the merger in writing. -

7. Protection of Lender’'s Rights In the Property. It Borrower fails to perform the covenants and agreements con-
tained in this Security instrument, ar there is a legal proceeding that may significantly aftect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation ar forfeture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protact the value of the Property and Lender's rights in the Propenty. Lendes's
actions may include paying any sums secured by a lien which has pricrity aver this Security Instrument, appearing n court,
paying reasonable attornoys' fees and entaring on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument, Unless Borrowear and Lender agree to other terms of payment, these amounts shall bear intarest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower reques!-
ing payment.

8. Mortgags Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mantain the mortgage insurance in effect. #, for any
raason, the mortigage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay tha
premiums required to obiain coverage substantially equivalent to the mortgage insurance previously in ettect, at a cast sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
suraer approved by Lender. K substamtially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to ane-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these paymaents as a loss reserve In
ieu of mortgage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, if mongage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomes available and is cbtained. Borrower shall pay tha premiums required to maintain mortgage insurance in ettect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreemeni ba-
twean Borrower and Lender or applicable law.

9. inapection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specifying reascnable cause for tha inspection.

10. Condamnation, The procaeds of any award or claim for damages, direct or consequential, In connecltion with
any condemnation or othar taking of any part of tha Property, or for conveyance in lisu of condemnation, are hereby assig-
naed and shall be paid to Lender.

in tha avent of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Barrower. in the event of a partial taking of the Properdy in
which the tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
securad by this Securty Instrument immediately before the taking, unless Borrower and Lender otherwisa agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mullipled by tha following
fraction: {a) the total amount of the sums secured immediately before the 1aking, divided by (b} the fair marke! value o! tha
Procperty immediataly before the taking. Any balance shall be paid to Borrower. In the event of a panial 1aking of the
Proparty in which tha fair market valua of tha Property immediately befare the taking is less than the amaunt of tha sums
secUred immediately befare the taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are than due.

i the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice 15 given,
Lender 18 authonzed to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or to the
sums secured by this Security Instrument, whather or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymaents.
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Loan No. 1533976

11. Borrower Not Released; Forbearance By Lander Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interas!
of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to axtend time for payment or
otherwise madify amontization of the sums sacurad by this Security Instrument by reason of any demand made by ths
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowst's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute tha Note: {a) is co-signing this Sacurity Instrument only 10 morngage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not persgnally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othar Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Chargea. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges collected or to be collected in connec-
tion with the loan axcesd the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitad limits
wlil be refunded to Barrower. Lender may choose to makae this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note, .

14, Notlkces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it ar by
mailing it by first ctass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Laender shall be given by
first class mail to Lender's address stated herein or any other address Lender dasignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablity.  This Sacurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause aof this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given ane canformsed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Baneficlal interest in Borrower. I all or any pan of the Property or any intarest in
it i5 sold or transferred (or if a beneficial interest in Borrower is scld or transterred and Borrower is not a natural person)
without Lendar's priar written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibied by tederal law as of
the date of this Securtty Instrument. «

i Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower {ails tc pay these sums prior to the expiration of this period, Lender may invocke any
remadias parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right {o Reinstate. I Borrower meats cartain conditions, Borrower shall have the right to have en-
tarcemant of this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period as ap-
plicable law may specify for rainstatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Barrower: (a)
pays Lender all sums which then weould be due under this Security Instrument and the Note as # no acceleration had
occurred; (b) cures any default of any other covenants or agreemants; {c) pays all expenses incurred in enforcing this
Sacurity Instrumaent, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lian of this Security Instrument, Lender’'s rights in the Proparly and Borrower's chliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no accaleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this Securnty
Instrument) may be sold ons ar more times without prier notice to Borrower. A sale may rasult in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumant. Thera also
may be one or mare changas of the Loan Servicer unralated to a sale of the Note. I there is a change of the Loan Sarvicer,
Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law. The notice
will state the name and addrass of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse 1o do, anything aftecting
tha Propearty that is in violation of any Environmental Law. The preceding two sentances shall not apply 1o the presence.
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 10 mainienance of the Propeny.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
lL.aw of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmantal or regulatory authorny.
that any removal or other remediation of any Hazardous Substance aflecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Enviranmental Law.
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Loan No. a533976

As used In this paragraph 20, 'Hazardous Substances” are thoss substances defined as toXic or hazardous substan-
ces by Environmaental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleuam products,
toxic pasticides and herbicides, voltie solveits, materkais containing asbasios or formaidehyde and radioactive matariais.
As used In this paragraph 20, "Environmental Law” means federal laws and laws of the Jurlsdiction where the Property Is

located that ralate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement n this Securlty instrument (but not prior to acceleration under paragraph 17 uniess appicable
law provides otherwise). The notice shall specily: (a) the defaul; (b) the action required to cure the defauk; {c) a date, not
leas than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cura the default on or befors the dats spacified In the notice may result In acceleration of the sums secured by this Securlty
Instrumant and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- sxistance cf a datault or any other dajfense of Borrower to acceleration
and sale. i the defaul ls not cured on or bsfore the dats apacified in the notice, Lander at ks option may require Immediate
payment in full of all sums secured by this Security instrument without further demand snd may invoke the power of saie
and any other remedies permitted by applicable law. Lender shall be sntitied to coliect all expenses incurred In pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable atiomays’ fees and costis of iRie
evidence.

if Lander Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided In
paragraph 14. Lender shall publish the notice of sale once a wesk for three consecutive weesks in a nawspaper published In
SHELBY Caunty, Alabama, and thersupon shall sell the Property to the highest biddaer at
public auction at the front door of thea County Courthouss of this County. Lender shall deliver to the purchassr Lender’s
deed conveying the Property. Lander or ita dasiynes may purchasa the Property at any sale. Borrower covenants and
agrees that the procesds of the sals shall be applled in the following arder: (a} to all expenaes of the sale, Including, but not
limitead to , reamonabie attomeys’ fees; (b) to all sums secured by this Securlty Instrument; and {c} any axcess to the person
o persons egally snthied to i

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralease this Security
Instrument without charge to Borrowsr. Borrowser shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homaestead exemption in the Property and relinguishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument. [ one or more riders are executed by Borrower and recotded togethar with
this Security Instrument, the covenants and agreements of each such rider shali be incerporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securtty
instrument. [Chack applicable box{es}]

E Adjustable Hate Hider Condominium Rider 1-4 Family Rider

[} Graduated Payment Hider K Plannad Unit Development Rider Biweakly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

X | Other(s) [specify] ExAibit A"

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Securty Instrument
and in any rider(s) executed by Borrowar and recorded with it
Witnesses.

{(Seal}
-Barrower

{Seal}

' -Borrowet
Social Security Numba_

{Seal)
-Borrower

Social Securty Number

(Seal)
-Borrower
Social Security Number
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[Space Below This Line For Acknowladgment)
STATE OF ALABAMA, SHELBY COUNTY ss:

On this lst day of April, 1996, I, the undersigned authority, a Notary Public in and for
sald county and in said state, hereby certify that LARRY E. CEASE and LISBETH P. CEASE,
BUSBAND AND WIFE, whose names are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, being informed of the contents of the conveyance,
they executed the gsame voluntarily and as thelr act on the day the same bears date.

Given under my hand and seal of office this lst day of April, 199%6.

My Commission Expires:

MOTARY PUBLIC STATE OF ALABAMA AT LARCE

MY COMMISSION LXPIRES: Mar. 12, 1997,
BONDED THRU NOTARY FPUBLIC UNDERWRITERS.

NS ol A O R AL e i



EXHIBIT “A"

Lot 27, according to the Survey of Greystone, 4th Sector, as recorded
in Map Book 16 page 89.A, B & C in the.Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

- Together with the non-exclusive easement .to use the private roadways,
" Common Areas, and Hugh Daniel Drive, all as more particularly
described in the Greystone Residential Declaration of Covenants,..
Conditions, and Restrictions dated November 6, 1990 and recorded
in Real 317 page 260, as amended.



Loan No. 3533976

- PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 1ST day of _APRIL, 1996 |

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”} to secure Borrower's

Note to  SOUTHTRUST MORTGAGE CORPORATION (the "Lender")
of the samea date and covering the Properly described in the Security Instrument and located at:
5124 GREYSTONE WAY, BIRMINGHAM, 35242-

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in __Map Book 16 Page 89 A & B & C in
the Probate Office of Shelby County, Alabama.

(the "Declaration"). The Property is a part of a planned unit development known as
GREYSTONE

[(Mam# of Planned Unit Development]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or eguivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefils
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatlons. Borrower shall perform all of Borrower's obligations under the PUD’'s Constituent
Dacuments. The "Constituent Documants” are the: (i} Declaration; {ii) articles of incomoration, trust instrument or
any equivalent document which creates the Owners Association; and {iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. .

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ol the yearly
premium instaiments for hazard insurance on the Property; and

(li} Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on (he
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to |
the Property, or to commeon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid o Borrower.

C. Public Liasbliity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. "

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentidl, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, except after notice 1o Lender and with Lender’'s prior wril-
ten consent, either pariition or subdivide the Property or consent to:

(i) the abandonment or termination ¢f the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

v eminent domain;

{n) any amendment to any provision of the "Constituent Documents” if the provision s for the express
benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners
Agsociation; or

(lv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unhacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by
the Security Instrument. Unlpss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice tfrom Lender
lo Borrower requasting payment.

BY SIGNING BEL ﬂfﬁﬂﬂpts and agrees to the @yand provisions contained in this PUD Rider.
l/ - (Seal Agﬁkﬁﬂkuv b Cé’ d4€ _ (sea
HY Feorrn mm

-Boirower LIS P CEASE

(Seal) (Seal)
-Horrowaer Hoorrrimeer
(Seal) (Seal)
=Borrowar : - Horrmwem
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GO00355(5F29) Page 1 of 1
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15T day of APRIL, 1996 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower™ to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to

SOUTHTRUST MORTGAGE CORPORATION {the "Lender) of the
same date and covering the property described in the Security Instrument and located at:

5124 GREYSTONE WAY, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant angd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.500 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of APRIL, 2001 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

{B) The Index .

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal -

Heserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this chfice.

(C) Calculation of Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am oxpected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8500 % or less than 4.500 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 11500 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singte Family- Fannie Mae Uniform Instrument Form 3182 5/94
GFS Form G000897 (5L07) | {(page T of 3 pages) Inftials:
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(E) Effective Date of Changes
My new interest rate will become eftective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will inciude the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. I all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A _ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfor of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any inter-
ost in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes-to be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consant to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

(page 2 of 3 pages) - Form 3182 5/94
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i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreés to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

{Seal) (Seal)
-Borrower -Borrower
' (Seal) (Seal)
LISBETH P CEASE | -Borrower -Borrower
&
1nst 1996#1221
g
214
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