1S INSTRUMENT PREPARED BY {(Name ' ' orrey, Najiar Denab
THIS EAdde}EE} 2125 Morris PNE'II.E, Birmingham, AL 35203

REAL ESTATE ACCOMMODATION MORTGAGE

STATE OF ALABAMA )
COUNTY OF SHELBY )

KNOW ALL MEN BY THESE PRESENTS: That
WHEREAS, e Ihe Origingl 8i]l Street's Decoratipg Center, Inc. o
{hereinaftar “Borrowers", whether one or more) are, contemperaneocusly with the execution hereol, becoming

on a loan in the sum of Fifty Thousand and no/1Q0-==-=-"—-=c==zzo-2——2 Dollars ($ _&M___ \
principal, as evidenced by a promissory note dated —_April 9, 19% —

payable to Bank with interest thereon, on demand or as otherwlgse provided therein {(hereinafter “Note Y, anc:l

WHEREAS. sald Borrowers or the Mortgagors (as herelnafter defined)} may hereafter become indebted to Bank
or a subsequent holder of this Accomodation Mortgage on loans or otherwise (sald Bank and any subsequent
holder of this Accommodation Mortgage being refarred to herein as “Mortgagee™), and

WHEREAS, In order to induce Mortgagee to make the above loan or loans to Borrowers, and for other good
and valuable conslderatlons, the recelpt and sufficiency of which is hereby acknowledged, the undersigned
Meredith D. Street, Sr. and wife, Sarah B. Street
(hereinafter "Mortgagors”, whether one or more} agree 1o maka this Accommodation Mortgage to secura sald
principal amount with Interest, and all renewals, extensions or modifications therecof, and any and all other
additional indebtedness of sald Borrowers or Mortgagors to said Mortgagee, now existing or hereafter arising,
whether joint or several, due or to bacome due, absolute or contingent, direct orindirect, liquidated or unliquldated,
and whetherincurred or given as maker, endorser, guarantor or otherwise, all of which are hereinafter referredto as
“Other Indebtedness”.

NOW THEREFORE, the undersigned Mortgagors and all others execuling this Accommaodation Mortgage, in
consideration of the premises, and to secure the prompt payment of the loan or [oans above mentioned with the
Interest thereon, and any extenslons, renewals or modlfications of same; and any and all Other Indebtedness ol
Borrowers or Mortgagors to Mortgagee as set forth above and further to secure the performance of the covenants,
conditions and agreements hereinatter set forth and set forth in the Note, and as may be set forth In instruments
evidencing or securing Other Indebtedness of Borrowaers to Mortgagee, and further to secure any and alt charges
incurred by Mortgagee on account of Mortgagors, including but not limited to attorney's fees, have bargained and
sold and do hereby grant, bargain, sell and convey unto said Mortgages, its successors and assigns, that certain
real property situated in the County of —elby :
Statae of Alabama (herelnatter "Property”), described on Exhiblt A attached hereto, or described as follows, to wit:

See the attached Exhibit "A" which is hereby incorporated by reference and made a part hereof as if set out fully

herein. .
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Together with all and singular the rights, privileges, tenements, hereditaments, improvements, fixtures and

appurtenances thereunto balonging or In anywlse appertaining, to have and to hold the above granted Property
unto the said Mortgages, its successors and assigns, forever.

PROVIDED, HOWEVER, that these prasents are upon tha condition that, if the Borrowers or Mortgagors shall
pay or causeto be paidto tha Mortgagee the principal andinterest payable Inrespeactto the Note, atthe times and In
the mannar stipulated therein and hereln, all without any deduction or credit for taxes or other similar charges paid
by the Borrowers or Mortgagors, and shall pay all charges incurred by Mortgagee on account of Borrowers or
Mortgagors, including but not limited to attorney's faes, and shall pay any and all Other Indebtedness of Borrowers
or Mortgagors to Mortgagee, and shall keep, perform and observe all and singular the covenants, conditions and
agreementsinthe Note and in this Accommodation Mortgage, ang in any other instruments evidencing or securing
Other Indebtedness of Borrowers or Mortgagors to Mortgagee, expressed to be kept, performed, and observed by
or on the part ofthe Borrowers or Mortgagors, all without fraud or delay, then this Accommodation Mortgage, and all

tha properties, Interast and rights hereby granted, bargained, sold and conveyed shall cease, determine and be
void, but shall otherwise remain in full force and effect.

Uponthe happening of a defaultin the payment of said Note, or of any Installment thereol, principal or intarast,
when due, or upon the happeaning of a default in the payment of any Other Indebtedness, obligation or liability
hereby secured, or any renewals, extensions or modiflcations thereof when due, or upon default in the performance
of any ofthe covenants, condltions and agreements inthe Note, orin this Accommodation Mortgage. orin any other
instruments evidencing or securing the Note or Other Indebtedness of Borrowers to Mortgagee, or should the
interest of sald Mortgagee or assigns in sald Property hecome endangered by reason of the enforcement of any
prior llen or encumbrance thereon or otherwise, so as to endanger the security hereby given, or should the
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Borrowers or Mortgagors, or any endorser, surety or guarantor of the Note or Other Indebtedness of Borrowers to
Mortgagee, file or hava fileg against any one of them, a petition under any provision of any federal or state law
pertaining to bankruptey, insolvancy, or any other law for relief of debtors, Inctuding but notlimited to, proceedings
for llquidation, adjustment of debts, raorganization, or any filing of any plan, composition or arrangement under any
such law, or seek or acquiesce In a general assignment or any other arrangement for the benefit of creditors,
Mortgagee may, at its option, declare all debts, obligations and liabilities secured hereby toc be immediately due and
payable, and the Mortgagors hereby vest the Mortgagee with full power and authority to sell said Property at public
auction at the front door of the courthouse of said county. Such sale may be in lots or parcels or en masse as
Mortgagee's agents, auctioneer or assigns deem best, for cash, to the highest bidder, after first glving notice of the
time, place and terms of such sale, together with a description of the Property to be sold, by publishing the same
once a week for three (3) consecutive weeks in a newspaper published in said county and state. Mortgagee has tull
power and authority to make proper conveyance to the purchaser and to apply the proceeds of said sale: First, to
the payment of the expenses of such sate, including advertising, selling and conveying, including reasonable
attorney’'s and auctioneer's fees; second, to the payment of any and all debts, obligations and liabllittes hereby
secured, principal and interest, whether such debts, ebligations or liabilities be then due or not, and any amount that
may be due the Mortgagee by virtue of any of the speclal liens or agreements herein declared; and, lastly, the
surplus, if any, to be paid over to the pariy or parties appearing of record to be the owner of the Property atthe time of
the sale after deducting any expense of ascertaining who is such owner, or to be paid as otherwise required by
jaw. The said Mortgagee may, at any sale made under this Accommodation Mortgage, become the purchaser of
sald Property, or any part thareof or interest therein, llke a stranger thereto, in which event the auctioneer making

the sale shall make the deed in the name of the Mortgagors, and all recitals made in any deed executed under this
Accommodation Mortgage shall be aevidence of the facts therein recited.

The Mortgagors, their heirs, successors, assigns, executors and administrators, hereby covenant with the
Mortgages, its successors and assigns, that they are seized of an indefeasible estats in fee simple in and to said
Property, that said Property is free from all liens and encumbrances except as set forth hereln, and that they will
forever warrant and defend tha title thereto and the quiet use and enjoyment thereof unto the said Mortgageae, its
sucessors or assigns, and unto the purchaser at any such saie, against the lawful clalms of all persons
whomsoever,

The Mortgagors further axpreasly agree and covenant as follows:

1. Mortgagors shall kesp any buildings now or hereafter eractad on said Property in good repair, and insurgd
againstfire and windstorm, and such other risks as Mortgagee may designate, by policies made payable to the
Mortgages by a New York Standard Loss Payee Endorsemént, and deposited with the Mortgages. Such
policies shall bain an amount as may be required by the Mortgages, but Mortgagee shall notrequireinsurance
axceeding the value of sald bulldings and other improvements.

2. Mongagors shall kesp the improvementsa situated on the Property in a reasonable state of repair and shall not
commit or parmit waste of the @roperty, or ramove any fixtures.

3. Mortgagors shall pay promptly alltaxes, assessments, llens and other charges which are now, or may become
effective against said Property before the same become delinquent, together with all penalties, costs, and other
expenseas incurred, or which may accrue, in connaction therewlth.

4. If Mortgagee shali employ an attorney to collect the debt or any of the debts hereby secured, or any portion
thereof, or to foreclose this Accommodation Mortgage by sale under the powers herein contained, or by an
action at law or other Judicial or administrative proceeding, then the sald Mortgagors shall pay and aliow a
reasonable attornay’s fes.

5. Mortgagors shall malntain possession of the Property above described, subordinate to the rights of the

Mortgagee, and in the event of liligation arising over the title to, or possession of sald Property, the Mortgagee

may prosecute or defend said litigation.

it the said Mortgagors fall to perform any of the duties herein speclfied, the Mortgagee may perform the same.

The Morigagee may advance to said Mortgagors such monles as may be necessary to discharge any liens of

any character now or hereafter piaced against said Property, or to pay for any work done upon said Property, or

for materials furnished to said Property.

8. The Mortgagee shall have an additionat lien upon said Property, secured by this Accommodation Mortgage, for
any sums expended or advanced by Mortgages pursuant to the provisions of paragraphs 4 through 7 above,
together with interest thareon, and all such sums expended or advanced shall bear interest atthe rate set forthin
the Note or at %, whichever Is greater, unless otherwise agreed by Mortgagee and Mortgagor,
and shall be immediately due and payable.

9. Mortgagors shall notssll or otherwise transfer or dispose of the Property without the prior written consent of the
Monigagee. Upon any such sale, transfer or disposition of the Property without the prior written consent of

Mortgagee, Mortgagee may, at its option, declare al! debts, obligations and liabilities secured hereby to be
Immediately due and payable.

10. Mortgagee is authorized, without notice or demand and without affecting this Accommodation Mortgage, from
time to time to {a) renew, compromiss, extend, accelerate or otherwise change the time for payment of, or
otherwise change the tarms of the Note or any Other Indebtedness of Borrowers or Mortgagors, or any part
thereol, including increase or decrease of the rate of interest thereof; (b) take and holid security for the payment
of the Note or any Other Indebtadness of Borrowsrs or Mortgagors, and exchange, enforce, walve and release
any such security, and {c) apply such security and direct the order or manner of sale thereof as Mortgagee in its
discretion may determine. Mortgagee may without notice assign this Accommodation Mortgage In whole or in
part.

11. Mortgagors waive any right to require Mortgagee to (a) proceed against Borrowers; (b) proceed against or
exhaust any security hald from Borrowers; or (c) pursue any other remedy in Mortgagee's power whatsoever.
Mortgagors waive any defense arising by reason of any disabllity or other defense of Borrowers or by reason of
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the cessation from any cause whatsoever of the liability of Borrowars. Until the Note and all Otherindebtedness
of Barrowers to Mortgagee shall have been pald in full, Mortgagors shall have no right of subrogation, and
walve any rightto enforce any remedy which Mortgagee now has or may hereafter have against Borrowers, and
waive any benefit of, and any right to participate in any security now or hereafter held by Mortgagee. Mortgagors
walve all presentments, demanda for performance, notices of nonpertormance, protests, notices of protest, and
notices of dishonor, and of the existence, creation, or incurring of new or additional indebtedness.

12. It1s theintent hpre’nithat this Accommodation Mortgage shall be and remain unatfected, (a) by the existence or
nonexistance, validity or invalidity of any pledge, assignment or conveyance given as security for the Note or
Other Indebtedness of Borrowers or Mortgagors; or {b) by any understanding or agreement that any other
parson, firm or corporation was of is to axecute any other instrument, or the Note or notes evidenclng any
indebtedness of Borrowers, or any partthereof; or{c) by resorton the part of the Mortgagee to any other security
ar remedy for the coliection of any indebtedness of Borrowers or Mortgagors; or {d) by the death or bankruptcy
of any one or more of the Borrowers, If more than one, and in case of any such death or bankruptcy, by failure of
the Mortgagee to file claim against the deceased Borrower's estate or against such bankrupt's estate, as the
case may be, for the amount of such decedant’ 8 or such bankrupt's liabllity tc Mortgagee.

13. This Accommodation Morigage is independent of the obligations of Borrowers, and Mortgagee may exercise
its rights under this Accommodation Mortgage whether or not action is brought against Borrowers; and
Mortgagors waive the benefit of any statute of limitations or other defenses affecting this Accommodation
Morigage or the enforcement thereol.

14, The provisions of this Accommodation Mortgage shall inure to and bind not only the parties hereto, but alsc
their respective heirs, executors, administrators, 8uCCessors, and assigns.

15. No delay or omission of the Morigagee or bf any holder of the Note to exercise any right, power or remedy under
this Accommodation Mortgage, the Note, or other instrument securing the Note or Other Indebtedness of
Borrowers or Mortgagors, upon any default shali exhaust or impair any such right, power or remedy or shali be
construed to be a walver of any such default, or acqulescence therein. No walver of any default hereunder shall
axtend to or shail affect any subsequent or any other then existing default or shall impair any rights, powers or
remadies consequent thereon. ¢ :

18, All rights, powers and remedies of Mortgagee herein shail be cumuiative and concurrent and shall be in
addition to any other right, power and remedy given hereunder or now or hereaftaer existing atlaw or in aquity or
by statute. in the eventthat any one or more of theterms or provisions of this Accommodation Mortgage or of the
Note shall be invalld, illegal or unenforceable in any respect, the validity of the remalning terma or provisions
shalt in no way be affected, prejudiced or disturbed thereby. '

17. This Accommocation Mortgage s given under the seal of all parties herelo, and It is intended that this
Accommodation Mortgage is and shall constitute and have the effect of a sealed instrument according to law.

IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands and seals on this the 9th
day of ppril 19__%

MORTGAGORS:

(SEAL) (SEAL)}
(SEAL) BY:
Its:
STATE OF ALABAWA )
COUNTY OF JEFFERSIN )
the undersigned

. narell:':y p— Meradith D: T T, Sérgh NBn't%bllc in and for said County, in said State,
whose name(s) dre signed to the foregoing conveyance, and who are known to me,

acknowledged before me on this day that, being informed of the contents of this conveyance, they
exacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 9 day of Apri] 19_%
MY CCMMISNON Xy
My commission expires: ANE 2, 1090 Y

Notary Public

STATE OF )
COUNTY OF }

l, , & Notary Pubtic in and for sald County, In sald State,
hereby cenrlify that
whose name as of
a . is signed to the foregoing conveyance, and who I8 known to me, acknowledged betore
me on this day that, being Informad of the contents of such cenveyance, , 88 such —
and with full authority, exscuted the same voluntarily for and as the act of sald

Given under my hand and official seal this day of .18

My commiasion expires:

Notary Public
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BXHIBIT "A"

A parcel of land located in the flouth 1/2 of the Northwest 1/4 of Saction 13,
Township 20 South, Rangs 3 West, Shelby County, Alabama, nore particularly
described as follows: OCommence at the Northwast cornar of the South 1/2 of tha
NW 1/4 of Section 13; thence Rasterly along North line of sald South 1/2 of W
1/4 a distance of 1010.0 fest, mors or less, to the Northwesterly right of way
line of U.S. Highway 31; 116 deg. 45 min. right in a Southwasterly direction
along said right of way a distance of 383.17 feet to a concrate monument; thance
continue in a Bouthwesterly direction along said right of way a distance of 2.16
feet to the point of beginning; thence continue along last described course a
digtance of 121.44 feet; thance 65 deg. 46 min. 49 sec. right in a Westerly
direction of 298.96 feet; thance 100 deg. 29 min. 56 sec. right in a
Northwesterly direction a distance of 256.09 feet; thence 104 deg. 31 min. 41
sec. right in a Southeastarly direction a distance of 333.42 feet to the point
of beginning; being situated in Shalby County, Alabama.

BUBJECT TO:
1. Ad valorem taxes for the current year, 1996.
2. Coal, oil, gas and other mineral interests in, to or under the land
herein described.

IN WITHESS WHERBOF, the horrowera ("Mortgagors") have axecuted this Exhibit
"A" attachment.

{SEAL)

;u_.q,.(/ﬁ.. ____(SEAL)

THE STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public in and for said county and
in said state, hereby certify that Msredith D. Streat, Sr. and wife, Sarah B.
Street, whose names are signad to the foregoing Exhibit "A", and who are known
to me, acknowledged before me that, being informed of the contents of the Exhibit
"A", thesy sxscuted the same voluntarily and as their act on tha day the same
bears date. -
his

Given under my hand and seal of offic 9th day of April, 1996.

Inst & 1996-1P057

My commission expires iy OOMASSION SPFIES ANEZ, W7

THIS INSTRUMENT WAS PREFARED BY: Richard W. Theibert, Attorney
HAJJAR DERABURG, P.C.

2128 Morris Avenue, Birmingham, Alabama 35203

(208) 250-8400




