- y !

RECORDATION REQUESTED BY:

UNION PLANTERS NATIONAL DANK
P. 0. BOX 3487
MEMPHIS, TN 8147

inst & 1 996—12060

A/i8/1996-12060
ﬂg:ED eM CERTIFIED
SHELRY COUNTY Jumce & PROBATE
SPACE ABQOVE THIS LINE 1S FOR RECORDER'S USE ONLY

 MORTGAGE

THIS MORTGAGE IS DATED MARCH 27, 1996, between C. STEPHEN MCCORMICK and RENA B MCCORMICK,
HUSBAND AND WIFE, whose address Is 153 CHESTNUT DR, ALABASTER, AL 35007 (referred io below as
"Grantor”); and UNION PLANTERS NATIONAL BANK, whose addreas Is P. O. BOX 387, MEMPHIS, TN 38147
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, grants, bargains, selis and conveys to Lender all of Grantor's right.
title, and Interest In and to the following described raal property, logether with all endsting or subsaquentty eracted of affixed buildings, improvements
and fixiures: all easements, rights of way, and appurienances; all waler, water rights, walercourses and dich rights (including stock in utilities with ditch
or {rrigation rights); and all othar rights, royaities, and profits relating to the real p including without limilation alt minerals, oil, gas, geotherma
and simitar matters, located in r?HéLIJY County, Siate of Alabama (the "ﬁau! Property”):

SEE ATTACHED "EXHIBIT A"

The Real Property or its address is commonly known as 1563 CHESTNUT DR, ALABASTER, AL 35007. The Real
Property lax Identification number la 23-8~24-0-000-0001.030.

Grantor presantly assigns to Lender all of Grantor's right, tite, and Interest In and to all leasas of the Property and all Renis from the Property. in
addition, Granlor grants to Lender a Uniform Commercial Code security Interest in the Personal Propearty and Rants.

DEFINITIONS. The following words shall have the following manninq; when usad in this Morigage. Terms not ctherwisa defined In this Morigags shall
have the meanings attributed to such terms in iha Unlform Commerclal Code. All references to dollar amounts shall mean amaunts in lawtul meney of
e Uniled Stales of America.

Existing Indebledness. The words "Existing Indebledness” maean the indeblednass dascribad baelow in the Existing indebtedness saction of this
Mortgage.

Grantor. The word "Grantor” means C. STEPHEN MCCORMICK and RENA B MCCORMICK. The Grantor is tha mortgagor under fhis
Moargage. ‘

Guarantor. The word "Guaranior™ means and Includes without imitation each and all of the guarantors, sureties, and accommodation parties in
connaction wih the Indebledness.

Improvemenis. The word "Improvements” means and includes without limitation all existing and fulure improvemants, fixtures, DuRdIngs,
structures, moblie homas alixed on the Real Property, facillties, additions, replacements and othar construction on the Raal Property,

Indebtedness. The word "Indebledness™ means alt principal and interest payable under the Note and any amounts expended or advanced by
Lander lo discharge obligations of Granior or expenses Incurred by Lender to enforce obligations of Grantor under this Morigage, together with
Intarest on such amounts as provided In this Mortgage.

Lender. The word "Landar™ means UNION PLANTERS NATIONAL BANK, Its successors and assigns. The Lender is the maorigagee undac ths
Mortgage.

Morigage. The word "Mortgage™ means this Morigage between Grantor and Lender, and includas without limitation all assignments and sacunty
intarest provisions relating 1o the Personal Property and Rents.

Note. The word "Note" means the promissory nole or cradit agreement daled March 27, 1906, In the original principal amount of

$31,429.76 from Granlor to Lender, together with all renewals of, extensions of, modificalions of, refinancings of, consolidations of, and
substitutions for the promissory nole or agreement. The maturity date of this Morigage is March 26, 2011,

Parsonal Properly. The words "Personal Property” mean all aquipment, ftures, and other aricies of personal properly now or hargafier owned
by Grantor, and now or hereafter atlached or affixed to the Real Property, together with all accessions, parts, and additions 1o, all replacements of,
and ail substitutions for, any of such property; and together with all proceeds (including without limitation all insurance procaeds and refunds of
premiums) from any sale or other disposition of the Propedy.

Properly. The word "Properdy” means collectively the Real Property and the Personal Property.
Real Properly. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage” saction,

Relaied Documents. The words "Related Documents” mean and Inciude withoul Kmitation all promissory notes, credit egreaments, ioan
agreaments, environmental agreemants, guaranties, securty agreements, morigages, deeds of trust, and sl other instroments, agreements and
documants, whether now or hereafier existing, axecuted in connection with the Indebladness.

Renls. The word "Rents” means all prasent and future rents, revenues, income, issues, royaities, profits, and other benefits derved trom ihe
Propaerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay 1o Lender all amounts securad by this Morigage
as they become due, and shall sirictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the Property shall be governed by 1he
following provisions:

FPossesalon and Use. Uniil in default, Granlor may remain in possession and controd of and operate and manage \he Property and coliect the
Renis rom 1he Property.

Duty 1o Mainlain. Grantor shall maintain the Property in tenantable condstion and promplly periorm all repairs, replacements, and maintenance
necessary 1o preserve ls value.

Hazardous Subsiances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in thes
Maorigags, shall have the same meanings as sat forth In the Comprehansive Environmental Response, Compensation, and Liability Azt of 1980, as
amended, 42 U.S.C. Section 9801, et seq. ("CERCLA™, the Superfund Amendmants and Reauthorlzation Act of 18886, Pub. L. No. 99-495
("SARA™, the Hazardous Materlats Transporialion Act, 49 U.S.C. Section 1801, el seq., the Resource Consarvation and Recovery Act, 49 L.S.C.
Sactlon 8901, et seq., tha Tennessee Hazardous Substances Act, T.C.A,, 68-27-101, of seq., or othar applicable stale or Federal laws, rules, o
regulalions adopted pursuant io any of the foregoing. The ierms "hazardous waste”™ and "hazardous substance”™ shall also includa, without
imitation, petroleum and pelroleum by—producls or any fraction thereof and asbestos. Grantor represents and warrants 1o Lendes 1hat. {a) Dunng
the perod of Grantor's ownership of the Property, there has been no use, generation, manufactre, slorags, ireatmenl, disposal, reloass or
threataned release of any hazardous waste or substance by any person on, undar, about or from the Property; (b) Grantor has no knowledge of,
or reasan to belleve that there has bean, except as previously disclosad lo and acknowledged by Lendar in writing, (i) any usa, generation,
manufacture, storage, treatmeni, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (ii) any actual of threatened litigation or clalms of any kind by any person relating to
such matters; and {c) Except as previously disclosed 1o and acknowledged by Lender in writing, () nedtber Granlor noe any tenant, contractor,
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agent or other autherized user of the Proparty shall use, generate, manufaciure, store, lreat, dispose of, of release any hazardous wasle Of
subsiance on, under, about or from the Property and (H} any such activity shall be conducted in compliance with all appicabie federal, slate, and
local laws, regulations and ordinances, inciuding without Imitation those laws, reguiations, and ordinances describad above. Granior authonoes
Lender and iis agents 1o enter upon the Property 10 make such inspeclions and tests, at Grantor's expanse, as Lender may deem appropriate 1o
delermine compliance of the Property with this saction of ihe Morigage. Any inspections or lests made by Lendar shall ba for Lander's purmposes
onty and shall not be construed 1o creale any responsloliity or liablility on the pari of Lander to Granior or to any other persen. Tha represenletions
and warranties conlained herein are based on Granlor's due diligence in investigating the Property for hazardous waste and hazardous
cubsiances. Grantor heraby {a) releases and walves any future claims against Lander for indemnity or contribution in the svent Grantor bacomes
liable for cleanup or other costs under any such laws, and (b) agrees to Indemnity and hold harmiess Lander against any and all claims, lossas,
labiliies, damages, penaiies, and expenses which Lender may directly or indiractly sustain or sulter cesulting from a breach of this saction of the
Morigage of as a consaguence of any use, generation, manufacture, storage, disposal, releasa or threataned reloasa occurring prior to Grantor's
ownership or intarast In the Proparty, whether or not ihe sama was or should have been known o Grantor. The provisions of this section of tha
Morigage, including the cbligation to Indemnity, shall survive the paymeni of Ihe Indebledness and the safistaction and reconveyance of the hen of
this Mortgaga and shall not be affected by Lendar's acquisition of any interest in |he Proparty, whather by toreciosure of othsrwise.

Nuisance, Waste. Grantor shall not cause, conduc! of parmit any nuisance nor commil, permit, or sutfer any stripping of or wasis on or 10 the
Property or any portion of the Property. Withoul imiting fthe generality of the foregoing, Granior will not remove, or grant {o any other parly the
right to remove, any limber, minerals (Including ol and gas), s¢il, gravel or rock preducts without the prior writian consent of Lender.

Removal of Improvemesnts. Grantor shall not demolish or remove any Improvemants from the Real Property without tha prior writien consent of
Landar. As a condition to Ihe removal of any Improvemants, Lander may raquire Grantor to make arrangements salistactory to Lender 10 replace
such Improvemants with iImprovements of at least equal value.

Lender's Right to Enler. Lender and its agents and represeniatives may enter upon the Real Property at all reasonable times to attend lo
Lendar's interasts and 1o inspect the Property tor purposas of Grantor's compliance with the terms and conditions of Ihis Morigage.

Compilance with Governmanial Raguirsments. Granlor shall promptly comply with all laws, ordinances, and reguiations, now of hergafter in
affect. of all governmental authorities applicable o the use of occupancy of the Properly. Grantor may contest in good falth any such law,
ordinance, or regulation and withhold complance during any proceeding, including appropriale appedls, 50 long as Grantor has notified Lendar in
writing prior to doing 80 and so long as, In Lender's sole opinlon, Lender's interests In the Property are not jeopardized. Lender may require
Grantor lo post adequale sacurity or & surety bond, reasonably satistactory to Lender, to protect Lender’s intarest.

Duty to Protect. Grantor agrees nelther to abandon nar laave unattended the Property. Grantor shall do all other acls, in addition 16 those acts
sal forth above In this section, which from the character and use of the Property are reasonably necessary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendaer may, at its oplion, declare Immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of Ihe Real Property, or any interest in the Real Propedy. A “sala or
transfer® means the conveyance of Real Propedy or any righl, tite or interest thereln; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whethar by outright sale, deed, instalimant sale contract, land contract, coniract for dead, laasahold interest with a lerm greaisr than three
{3} years, loase-option contract, or by sale, assignment, or transfer of gny beneficlal interest In or to any land trust holding titie to the Real Property, of
by &ny cther method of conveyance ol Real Property interes!. 1If any Grantor s a comporation, parinership or limited Rabilty company, transter also
includes any change in ownership of more than twenty-five percent {25%) of ihe voling siock, parinership (nferesis or imited Rablity company interosts,
as the case may ba, of Granior. However, this option shall nol be exercised by Lender if such axercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and lians on tha Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior lo delinquancy) all laxes, payrol laxes, special laxes, assesaments, water Charges
and sewer senice charges levied against or on account of the Property, and shall pay when dua all claims for work dona on o for $8nvices
rendered or mateslal turnished to the Property. Granior shall maintain the Property free of all lens having priority Over of agqual to the interesl of
Lendsr under this Morigage, except for the lien of taxes and assassments nol due, except for the Existing Indebledness referred fo below, and
axcap! as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any iax, assessment, or claim in connaction with a good faith dispute over the obligation 1o
pay, so long as Lender's intarest In tha Propeny is not jeopardized. If a lien arises or IS filed 83 a result of nonpayment, Grantor shall within fifteen
(15) days after the Hen arises or, If a lien Is flled, wilhin fitteen {15) days after Grantor has nolice of tha fiing, sacure the discharge of the lien, or if
raquesiad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity satisfaciory o Lander In an amount sufficient
to gischarge he lien plus any costs and aitorneys' fees or other charges that could accrue as a result of a foraciosure or sale under the lien. In
any contest, Grantor shail defend liself and Lender and shall salisty any adverse judgmant bafore anforcament against ihe Propery. Grantor shall
nams Lender as an additional obligee under any surety bond furnished In the contest proceedings.

Evidence o Paymant. Grantor shall upon demand furnish to Lender satistaclory evigence of paymeni of the taxes or assessments and shail
authorize the appropriate governmental official to deliver 1o Lander at any time & written staternent of the laxes and assessmants against the

Propearty.

Notice of Construction. Grantor shall notify Lender al least fitieen (15) days before any work I8 commencad, any services are turnished, or &ny
materlals are suppilad 1o the Proparty, If any mechanic’s lien, materalmen's lien, or other lign could be asseried on account of the work, Serices,
or materials. Grantor will upon requaesi of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wil pay the
cos! of such improvemanis.

PROPERTY DAMAGE INSURANCE. The foliowing provisions reiating to Insuring the Property are a part of this Morigage.

b Maintenance of Insurance. Grantor shall procure and mainlain policies of fire Insurance with standard exiended coverage endorsemants on &
raplacomant basls for the full Insurable value covering all Improvements on the Real Property in an amount sufficient io avoid apphcabon of any
colnsurance clause, and with a standard morigagea clause in favor of Lender. Policles shall be written by SUCh InSurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cedificales of coverage om each irsurer containing
slipuiation that coverage will not ba cancallod or diminighad without a minimum of ten (10) days' prior writtan notice to Lanoer and not conlalmng
any disciaimer of the insurer’s llabliity for fallure to give such notica, Each insurance poliCy also shall Incluge an andorsement providing that
covaraga in favor of Lender will not be Impalred in any way by any act, omission or cafaut of Grantor or any other person, Should tha Real
Proparty at any tima bacoma located in an ArdA designated by the Director of the Federal Emargency Management Agency as a specal flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the axtent such Insurance is required by Lender and & or
becomes avallable, for the lerm of the loan and for the full unpaid principal balance of the loan, o the maximum imil of coverage that is aveilable,
whichever is less.

Application of Procesds. Grantor shall promplly notify Lender of any loss of damage to ihe Property. Lender may make prool of loss i Granior
talls 1o do so within fifteen (15) days of the casually. Whelher or not Lendar's security s impatred, Lender may, at its alaction, apply the proceeds
1o the reduction of the indebtedness, paymeni of any llen affecting the Property, of the restoration and repair of the Property. I Lendar slects 1o
apply the proceads to restoration and repalr, Grantor shall rapair or replace the damaged of destroyed Improvements in a manner salistactory 1o
Lender. Lender shall, upon salistaciory proof of such axpenditure, pay or raimburse Grantor rom the proceads for the reasonable cost of repar
or restoratlon if Granlor ts not In defaull heraunder. Any proceeds which have not bean disbirsed within 180 days after thek receipt and which
Lender has nol committed lo the repalr or restoration of the Property shall be used first 1o pay any amount owing to Lender undar this Morigage,
then 1o prepay accrued interest, and the remainder, it any, shall be appiiad to the principal balance of the Indebtedness. [f Lender holds any
proceads attar payment in full of the Indebtedness, such proceeds shall be paid lo Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure 1o the benafit of, and pass to, the purchaser of Ihe Property coverad by this
Mortgage at any trustea’s sale or other sale held under the provisions of this Morlgage, or at any toreciosure sale of such Property.

Comptlance with Exisiing Indebtedness. During the period in which any Exisling Indebledness describaed balow Is in effect, compliance with the
insurance provisions contained In the insirument evidencing such Existing Indebtednass shall constitute compliance with 1he Insurance prowvisions
under this Morigage, to Ihe axient compllance with the terms of this Mortgage would constitule a duplication of insurance requirement. It any
proceads from |he insurance bacome payable on less, the provisions in this Mortgage for division of proceeds shall apply only to that portion of
the proceeds not payable to the holder of the Existing indebledness.

EXPENOITURES BY LENDER. |f Grantor falis to comply with any provision of this Mortgaga, including any obligation to maintaln Exisling Indebledness
in good slanding as required below, or if any action of proceeding Is commenced thal would materially aliect Lander's intarests In tha Property, Lander
on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender axpends in 80 doing wiil
bear inlerest al the rate charged under the Note from the dale Incurred or paid by Lender to the date of repayment by Grantor. All such expanses, al
Lender's option, wiil (a) be payabie on damand, (b) be added 1o the balance of tha Note and ba apportioned amang and be payabla with any
instaliment paymenis to become dus during edlhar (i) the term ol any applicable insurance policy or (il) the remaining term of (he Note, or (C) be
trealed as 4 balloon payment which will be due and payable at the Note's maturity. This Morigage alsoc wil secure payment of these amounts. Tha
rights provided lor in this paragraph shall be In addition to any other rights or any remadies to which Lender may ba antitled on account of the defaut!.
Any such action by Lander shall not be construed as curing the default so as to bar Lander from any ramedy that it otherwise would have had.
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WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownerehip of the Property are a part of this Morigage.

Title. Grantor warrants thal: (a) Grantor holds good and markeiable tite of record 10 the Property in fee simple, ree and clear of afl liens and
ancumbrances other than those set forth in the Real Property descrption or in the Existing Indeblsdness saction below or in any title insurance
policy, litle report, or fina! fitle opinlon Issued n favor of, and accepted by, Lender In connection with this Morigage, and {b} Granlor has the full
rAght, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tite. Subjecl to the sxception in the paragraph above, Grantor warrants and will forever defand the litie to the Property agains! \he
lawful claims of all persons, In ihe event any acton of proceeding is commanced that questions Grantior's tite or tha interest of Lender under 1his
Morigage, Granior shall defend the actien at Grantor's expensa. Granior may be the nominal parly in such proceeding, bul Lander shall b
entitied to participals in the proceeding and to be represenied In the proceeding by counsel of Lender's own choica, and Grantor will deliver, oOr
caus@ to be dallvered, to Lender such insiruments as Lender may request from time to time 1o permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all existing applicable laws.
ordinances, and regulations of governmental authoritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (Ihe "Exisling Indebtednass™) are a part of this Morigage.

Existing Llen. The len of this Morlgaga securing the Indebledness may be secondary and infedior to an existing Hen. Grantor expressly
covenants and agroes to pay, or see o the payment of, the Existing Indebtedness ang to prevent any defautt on such indebledness, any detaut
undar tha Inslruments evideneing such indebtedness, or any defaull under any securty documents for such indeblednass.

Default. If the payment of any Instaliment of principal or any Inleres! on the Extsting Indebtedness is nol made within (he tima required by the nols
evidencing such Indebtedness, or should a default occur under the instrument sacuring such indebledness and nol ba cured dixing any
applicable grace perlod thereln, then, at the option of Lender, tha Indebledness secured by this Mortgage shall become immadiatety dus and
payable, and this Mortgage shall be In datault.

No Modification. Grantor shall not enlar into any agreemant with the holder of any morigage, deed of trust, or olher security agreamen! which
has priority over this Morigage by which thal agreemant is modified, amended, extended, of ranewed without the prior written consant of Lender.
Grantor shall nelther reques! nor acceot any future advances under any such security agreemant without the prior writien consent of Lanoder.

CONDEMNATION. Tha following provisions relaling fo condemnation of the Property are a parl of lhis Morigage.

Appiicetion of Nel Proceeds. If sl or any part of tha Property is condemnad by eminant domain proceadings of by any proceeding of purChiiseé
In heu of condemnation, Lender may at its elaction require Ihat all or any portion of the net procesds of the award ba spphed to tha Indebtedness
of tha repair or restoration of the Property. Tha net proceeds of the award shall mean the award after payment of all reasonable COsts, axXpansas,
and attornays’ fees incurred by Lender In connection wilh the condamnation.

Proceadings. |f any proceeding in congemnation Is filed, Grantor shalt promptly notity Lendar In writing, and Grantor shall promplly lake such
steps as may be necessary io defend the action and obtain the award. Grantor may be the nominal party in such proceading, but Lander shall be
entitled to parlicipate In the proceading and to be represented in the procesding by counsal of its own choica, and Grantor will dellver or cause to
be delivered to Lendar such instruments as may be requestad by it from time to ime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmental taxes, lees
and charges are a part of this Morigage:

Current Taxes, Fees and Chargas. Upon request by Lender, Grantor shall axecute such documants in addition \o this Mortgage and lake
whataver other action Is requested by Lender to perfect and continue Lender's llan on lhe Raal Property. Grantor shall reimburse Lender for aR
laxes, as described below, logether with all expensas incurred in recording, perfecting or continuing this Morigage. Including without limilaton all
taxes, fees, documentary stamps, and other charges for recording or registering this Marigage. .

Taxes. The following shall constitute taxes to which this saction applies: (a) a spacific tax upon this type of Morigage or upon all or any part of
the Indebledneas sacured by this Morigage; (b) & specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness secured by this type of Morigage; (C) a tax on this type of Morigage chargeabls agains! the Lander or tha holder of the Note; and
(d} a spacific tax on &l o any portion of the Indebladness or on payments of principal and interest made by Grantor.

Subsequent Taxes. if any tax to which this saction applies is enacted subsequen! to the date of this Morigage, this event shall have the same
affect as an Event of Defauit (as defined below), and Lander may 8xercise any of alt of its avallable remedies for an Event of Default as provided
balow uniess Grantor sither (a) pays e tax bafore It becomes galinquent, or (b} contests the lax as provided above in the Taxps and Lians
saclion and deposits with Lender cash or 8 sufficient cormporate surety bond or other security satistactory 0 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follgwing provisions relating to this Morigage as a secunly agreement are a part of ths
Martgage.

Security Agreemenl. This instrument shall constitute a secusity agreemant 10 the axtant any of the Property consiitutes fixtures or other personal
property, and Lender shall have all of the rights of a securad party under Ihe Uniform Commavcial Code as armended from time 10 time.

Sacurity Interesl. Upon request by Lender, Grantor shall axacute financing stataments and take whatever olher action Is requestad by Lendar 1o
parfect and coniinug Lenders security Interast In the Renis and Personal Property. in addition to recording this Morigage in the real proparty
records, Lender may, at any time and without turther authorization from Grantor, fle executed counterparts, coples of reproductions of this
Mortgage a5 a financing statement. Granior shail reimburse Lendar for all expenses incurred in perfecting of continuing Ihis sacurty interes!.
Upon default, Grantor shall assembile the Personal Property in & manner and at a place reasonably corvenignt to Gramor and Lender and make it
avallable io Lendsr within three (3) days after receipt of written demand from Lander.

Addresses. The malling addresses of Granlor (debtor) and Lender (secured party), Fom which information conceming the securty inlarest
granted by this Mortgage may be oblained {each as required by the Unitorm Commarclal Code), are as siated on the fwsl page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The iotllowing provisions redating to further assurances and attorney—in—fact are a part of this
Morigage.

Further Assurances. At any time, and from time to ime, upon request of Lendar, Grantor will make, axecute and deliver, or will cause 1o be
made, axecuted or delivered, to Lender or 1o Lender's designea, and whan requestad by Lender, cause to ba filed, recorded, rofled, of
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such Morgapes,
deeds of trust, sacurity deads, security agreamenis, financing statements, continuation slatements, insiruments of furthar assurance, certificales,
and other documents as may, In the sole opinion of Lender, ba necessary of desirable in order 1o effectuate, completa, perfect, continue, or
preserva (a) the obligations of Grantor under the Note, Inis Morigage, and the Ralated Documents, and {b) the Hens and sacurily inlerests
created by this Morigage on the Property, whethar now ownad of hareafter acquirad by Grantor. Unless prohibited by law or agread to 1he
contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses Incurred in connection with the matiars retacred 10 in this
paragraph.

Atiorney-in=Fact. i Grantor fails o do any of the things referred to in the preceding paragraph, Lender may do 30 tor and in the name of
Grantor and at Grantor's expense. For such purposes, Granior hereby irrevocably appolnts Lender as Granlor's attornay—in-tac! for the purpose
ot making, execuling, delivering, filing, recording, and doing all other things as may be necessary of desirable, in Lander's sole opinian, ‘o
gocomplish the matters referred to In tha preceding paragraph.

FULL PERFORMANCE. [f Grantor pays a!l the Indebtedness whan due, and otherwise partorms all the obligations imposed upon Grantor under this
Morigage, Lender shall exacute and délives to Granior a sultable satisfaction of this Morigage and suitable statemenis ol termination of any financing
statamant on flis evidancing Lender's sacurlty inlerest in the Rents and the Personal Proparty. Grantor will pay, ¥ permitied by applicable law. any
reasonable termination fea as delermined by Lender from time to time.

DEFALLT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Dafaull™) under (his Morigage:
Default on Indebledness. Faliura of Granior to make any payment when dus on the Indebtedness.

Defaull on Other Paymenis. Fallure of Grantor within the ime required by this Morigage 1o make any payment for taxes of iINSUTANCA, Or any
other payment necessary to pravant filng of or to effect discharge of any lian. ‘

Compilance Defaull. Fallure to comply with any other term, obligation, covenant or conditlon contained in 1his Morigaga, the Note or In any of the
Related Documents. It such a failure I8 curable and If Grantor has not been given a notice of & breach of the same provision of this Morigage
within the preceding twelve (12) months, it may be cured (and no Event of Defaull witl have occurred) it Grantor, after Lender sends wrilan notice
demanding cure of such fallure: (&) cures the fallure within fitteen {15) days; or {b) if the cure requires more than ftftean (15) days, immediaiety
inltiales sleps sufficient lo cuwre the tfallure and thersafier continues and complates all reasonable and nocossary staps sulficient to produce
compliance as soon as reasonably practical.

Faiaa Siatements. Any warranty, representation or statement made or turnished to Lender by or on bahatt of Grantor under this Morigage, the
Note or the Related Documents Is false or misieading in any material respect, either now or at the time made or furnishad.
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Death or Insolvency. The death of Granlor, the insolvency of Grantor, the appolniment of a recetver tor any pan of Grantor's properly, any
assignment for the benefit of creditors, any type of creditor workoul, or the commancemant of any proceeding under any bankrupiCy or inspiventy
laws by or against Grantor.

Foreciosurs, Forfellure, etc. Commencement of foreclosure of forfelture proceedings, whather by ludicial proceeding, selt—help, repossession Or
any other method, by any creditor of Grantor or by any governmental agancy against any of the Properly. However, (his subsaction shall not apply
in the event of & good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the toreciosure or forefeiture
proceeding, provided thal Grantor gives Lander written notice of such claim and furnishes reserves or a surety bond for the claim satistactory o
Lander.

Breach of Other Agreement. Any breach by Grantor under the lerms of any other agreemant betwean Grantor and Lander that is not remedied
within any grace perod provided thevein, Including without imitation any agreemant concerning any indebtedness or other obligation of Grantor 1o
Landar, whether existing now or later,

Existing Indebtedneaas. A default shall occur undar any Existing Indebtedness of under any instrument on the Property securing any Existing
(ndebtedness, or commancemant of any sult or other action to foreciose any axisting llen on the Property.

Evenis Affecting Guarantor. Any of the precading evants pccurs with respect to any Guarantor of any of the indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or llability under, any Guaranty of the Indebtedness. Lander, al its oplion, may, but
shall no! be required to, parmit the Guarantor's estate lo assuma unconditionally the obligations anising under the guaranty In & mannes satistactory
to Lender, and, in doing 0, cure the Event of Detault.

insecurity. Lender in good falth deams itealt! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the odcurrence of any Event of Default and at any time thereafter, Lander, al iis option, may axercise
any one or more of Ihe following rights and remedies, in additlon 1o any olhar rights or remedies provided by law.

Accelerate Indebiedness. Lendar shall have the right at its option without nolice to Granlor t0 declare the enlire Indabledness immediately due
and pavable, including any prepaymaent panalty which Grantor would be reguired lo pay.

UCC Remedies. Wilh respect to all or any parl of tha Personal Property, Lender shall have all the rights and remadies of a secured parly unoer
ihe Unitorm Commarclal Code.

Colisct Rents. Lender shall have the right, without notice 1o Granior, 1o take possession of the Property and collect the Rents, including amounts
past due and unpald, and apply the net proceeds, over and above Lender's costs, againsi ihe Indebtedness. In hutherance of this right, Lendar
may require any lenant or other usef of the Property 10 make payments of ranl or use joas directly to Lender. If tha Rents are colected by Lender,
than Grantor imevocably designates Lender as Grantor's atiorney—n-fact to endorse Instruments received In paymant thereo! in Ihe name of
Grantor and to negotiate the sama and collec! the proceeds. Payments by tenants or other users to Lander In response lo Lender's damand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand axisted. Lander may exercise its
rights under this subparagraph either in person, by ageni, or through a receiver.

Appolnt Recelver. Lender shall have tha right 1o have a recelver appcinted lo take possession of all or any part of the Property, with the power 10
protact and preserve ihe Property, 10 opecate the Property preced foreclosure of sala, and {o codect the Rents from the Property and apply the
proceads, over and above the cost of the receivership, against the Indebledness. The recelver may serve without bond if permitied Dy law.
Lendar’s right 1o the appointment of a recaives shall exist whether or not the appareni value of the Property excesds the Indeblednass by a
subsiantial amount. Employmeant by Lender shall nat disquality a persan from sarving as a rocoIver.

Judiclal Foreciosure. Lander may oblaln & jJudicial decree joreciosing Grantor's Interast in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized 1o take possession of tha Property and, with or without taking such possession, after giving notice' of
the lima, place and lerms of sake, togather with a description of the Property to be sold, by publication once a week for three (3) successive weeks
in some newspapar publishad in the county o counties in which the Real Property to be sold is located. o sell tha Proparty (or such part or paris
ihereof as Lander may from time to tima elect 1o sef!) In front of the front or main door of the courthouse of he county in which the Property 1o be
soid, of & substaniial and material part thereot, 18 located, al public outery, to the highest bidder for eash. If thera is Real Property lo be sold under
this Morigage In more than one county, publicalion shail ba made in all counties where the Real Proparty to be sold i located. [f NG NEWSPADE
is published In any county in which any Real Property to ba sold Is localed, ihe notice shall be published in a NeWSpaper publishad in an adjoinng
county for three (3) successive Weeks. Jhe sale shall ke held between the hours of 11:00 g.m. and 4:00 p.m. on the day casignated for Ihe
axarcise of the power of sals under this Morigage. Lender may bid at any sal had under the larms of this Mortgage and may purchase the
Properly If the highes! bidder thevefore. Granior hereby walves any and &l rights to have {he Property marshalled. In exercising its nghts and
remadies, Lander shall be frea to sall all or any part of the Properly together or saparately, In one sale or by separale sakes.

Deficlency Judgment. |f permitied by applicable law, Lender may oblain a judgmenl for any deficiency ramalning in the indeblednass due 1o
Lender after application of all amounis recelved from the axercise of tha rights provided In this sachion.

Tenancy o Sufferance. |f Granior remains In possession of the Property after the Property I8 sold as provided above of Lender olherwise
hecomes entitted to possession of ihe Property upon default of Grantor, Granlor shall become a tenant at sufferance ol Lender or the purchaser of
ing Proparty and shall, at Lender's oplion, eithar {a) pay & reasonable rental for tha use of the Property, or {b) vacate the Property Immeoiately
upan the demand of Lendar.

Other Remodiss. Lender shall have all other rights and remadies provided in this Morigaga or the Note or available a! law or in equity.

Sals of the Property. To the extenl permitted by apphcabie law, Grantor hereby walves any and all right to have the property marshaled. In
axercising its rights and remadies, Lander shall be free to sell all or any part of the Property together or séparalsly, In one sala or by separaie
sales. Lender shall be entitted to bid al any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the Personal Propeity o of the tims after
which any private sale or other intended dispasliiion of tha Parsonal Property is o be made. Reascnabie notice shatl mean notice given at leas!
tan (10) days belora the time of the sale or disposition.

Walver: Election of Remedias. A waiver by any party of a breach of a provision of this Morigage shall nol constitule a waiver of or prejudice the
party’s rights otherwise lo demand strict compliance with that provision or any other provision. Election by Lender 10 pursue any rgmady shall not
axclude pursult of any olher remady, and an slection to make expenditures or take action to pertorm an cbligation of Grantor uncer this Movigage
atter fallure of Grantor 10 gerferm shall not atfect Lender’s right to declare a default and exarcise lts remedies under this Morigage.

Atiorneys’ Fees; Expensas. If Lender Institutes any sull or action 1o enforce any of the lerms of this Morigaga, Lender shall be entiliad 10 recover
such sum as the court may adjudge reasonable as attorneys’ feas at trial and on any appeal. Whaether or nol any court action is invohved, al
reasanable expenses Incurred by Lender that in Lander's opinion are necessary at any time for the profection of its inferes! or the snforcermant of
its rights shall bacome a part of the Indebledness payabla on demand and shall hear Inisrest from the date of axpenditure untll repaid at the rate
provided for in the Note. Expenses covered by this paragraph include, without iimitation, however subject to any imits under applicable law,
Lander's altorneys’ fees and Lender's legal expenses wheiher o not there is a lawsuit, Including attorneys’ fees for bankrupicy proceedings
(Including efforts to modily or vacate any automatic slay of Injunction), appeals and any anticipated post-{udgmant collection services, the cosl of
searching records, obtaining titie raports (Including {oreciosure reports), surveyors' reports, and appraisal foas, and it Insurance, to the extent
parmitted by applicable law. Grantor also will pay any court costs, in addition to al other sums provided by law. If this Morigage is subject to
Section 5~19-10, Code of Alabama 1976, as amended, any aftorneys’ fees pravided for in this Morigage shall not axceod 15% of the unpaid
indebladness after default and referral to an attorney who is not a salaned amployea of tha Lendsr.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any nofica of defaull and any nobce of
sale to Grantor, shall ba In writing, may be be senl by telofaceimiia, and shall be elfective when actually delivered, or when deposited with a nationally
recognized overnight courler, or, If maled, shall be deamad eHactive when deposited in the United States mail first class, registered mail, postage
propaid, directed fo \he addresses shown near the beginning of this Morigaga. Any party may change iis addrass for notices under this Morigage DY
giving tormal written notice to the other pariles, specifying that tha purpose of the notice s 1o change iha party's addreas. All coples of notices of
loreclasure from the holder of any kan which has prigrty over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlor agrees to keep Lander infarmad at all imes of Granter’s current address. :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendmaenis. This Morigage, together with any Related Documants, consitutes the entine understanding and agreemant of the parties as o 1he
matisrs sat forth In this Mortgage. No alteration of or amandment 10 this Morigage shall be effective uniess given in writing and signed by the
party or pariles sought to be charged or bound by the alleration or amandment.

Applicable Law. This Mortgage has been deliversd 1o Lender and accepted by Lander in the Sisie of Tennesses. Excepl a8 st forth
hereinafier, this Morigage shait be governad by, consirued and snforcad in accordance with the lews of the Siate of Tennesase, excapt
and only to the exient of procedural mnﬂnrlrulatndlntmmmmmmmwmmmnwummlﬂnﬂm
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Property, which matters shall be governed by the laws of the Stete of Alsbama. However, in the event that the anforcaability or validily of

provision of this Mortgage Is challenged or questionad, such provision shail be governed by whichever applicable siasle or federal
taw would uphold or would enforce such challonged or questioned provision. The loan transaction which Is evidencad by the Note and
this Mortgage (which sacures the Nete) has baen appiled for, considered, approved and made in the State of Tennesses.

Caption Hesadings. Caption headings in this Morigage are for convenience purposes only and are not 1o be used o Inferpret or define he
provisions of \his Morigage.

Meorger. There shall be no marger of the interast or as'ate created by this Morgage with any other inlerest or estate in the Proparty at any Hme
held by or for the banafit of Lender In any capacity, without the written conseant of Lander.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and saveral, and ail references to Grantor shall mean each and
avery Grantor. This means that sach of the persons signing below Is responsible for all obligations in this Morigage.

Severability. If a courl of competent Jurisdiction finds any provision of this Mortgage to be invalid or unanforceable as lo any parson O
circumstance, such finding shall not render that provision invalid or unenforceabla as to any other persons or circumstances. |f fsasible, any such

_offending provision shall be deamed to be modifled to be within the limits of enforceabiiity or validity; however, It tha offending provision cannol be
so modified, It shall be stricken and all other provisions of this Mortgage in all other respacts shall remain valld and enforceable.

Successors and Assigns. Subjec! to the limitations stated in this Morigage on ransfer of Grantor's Inlerest, this Morigage shall be binding vpon
and inure 1o the baneflt of the parties, thelr successors and assigns. It ownarship of the Property becomes vasted In a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with refarance 1o this Morigape and the Indebledness by way of
torbearanca of extension withoul releasing Granior from the obligations of this Morigage ov liability under the Indebladness.

Tima Is of the Essence. Time is of the essence In the performance of this Maorigage.

Walver of Homestead Exsmplion. Grantor hereby releases and waives all rights and benefits of the homeslead axemption laws of tha Staie of
Alabama as to all Indebtedness secured by this Morigage.

Waivers and Consemls. Landar shalt not be deemed o have waived any rights under this Morigage {or under the Related Documents) unkess
such waiver Is In wriling and signad by Lender. No delay or omission on the part of Lender in exercising any right shall operaie as a wahver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitule a waiver of or prajudice tha party’s right
otherwise to demand strict compliance with that provislon or any other provision. No prior waiver by Lander, nor any coursa of dealing between
Lender and Granior, shafl constitute a walver of any of Lender’s rights or any of Grantor's obligations as to any tuture transactions. Whanever
consent by Lender Is required In this Morigage, the granting of such consant by Lender in any inatance shall not consitute continuing consent to
subsaquent Inslances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT§
TERMS.

CAUTION — IT {8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
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This Mortgage prepared by: X

Nama of Signher:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF { E,fr“ éﬁ‘l—f }

COUNTY nr__%#‘m,- )

i {he undorsigned authorlty, 8 Nolary Public in and for said county in sald stala, hereby certity that C. STEPHEN MCCORMICK and RENA B
MCCORMICK, whose names are signed 1o the foregoing instrument, and who are known 1o me, acknowladged before me on this day that, being
informed of the contents of said Morigage, they executed the same voluntanly on the day tha same baars dale.

Given under my hand and official seal this z 7 day of W(’/— 19

tary Public
My commission expires /3 (i
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EXHIBIT “"A"

LOT 31, ACCORDING TO THE SURVEY OF HARVEST RIDGE, SECOND PHASE, AS RECORDED
IN MAP BOOK 12, PAGE 49, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO C. STEPHEN MCCORMICK AND RENA B.
MCCORMICK BY DEED DATED 8-21-92, RECORDED IN VOLUME 1992-18240, WITH THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.




