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YA Formn 3400 Hored LGN m

Aavisad Maroh 1578, Use Optiensl. Loan Nasnber: 8338878

Sectien 1810, Tile 38, US.L. VA Loan Number: 212280500845
Aoompipbie 10 Pegersl Meviorl 290

Sborugage Asppctaton, 290190084
Asnandes Febrabry, 1R

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.
THE STATE OF ALABAMA,

_ SHELBY COUNTY. } APRIL 0STH, 1996.
KNOW ALL MEN BY THESE PRESENTS: Hy

Thet wheroes the undersigned JOHN M. TRAYLOR, KAROLE W. TRAYLOR, U G 2 A, conenty of
SHELBY and State of AL party of the fiest part (heveinafter called the Mortgagor), has becorns justly indebeed umto PHH
MORTGAGE SERVICES CORPORATION, a corporation orgaaized and existing under the laws of NEW JERSEY, party of
mmmwmmw).mmﬁnmﬁmmmmwmmum
BIGHT Hunnmmmummmmu,m.tm.mmmmmm-mcmufmm AND
mwnmnpuummmﬂmwuniaﬂrlumnuﬁuquuwﬂuh-mmuuthhmnm:h-dmndndamunduﬁnus
mmmmnmwmmmmmmm.mmmmmmuw-
the office of PHH MORTGAGE SERVICES CORPORATION in 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY
'W.HHMMMuﬂnmmmhmmm&uMMMWhm
{nstaliments of NINE HUNDRED EIGHTY NINE AND 12/100 Dollars ($989.12), copumancing on the first day of JUNE,
HHLuﬁnmﬁnmmnnmmmﬂdnnwudnuwmﬂnmmwnmmﬂupmNMﬂuﬂhmnujndmwpﬁituqnmuun
fina! payment of principal and interest, ifmmmﬂ.Mhedmmdwﬂhmhmldq'afHAY.m.

mmmmumdmmwwdwmmummm
M,m,mmmmmwmwm.mwmmmmuuwm
mdmmw.m.mmmwmwumpmm:

NW.WW.MMNMWMRMMWWGI)HMWMnrw
JOHN M. TRAYLOR, KAROLE W. TRAYLOR in hand peid by the Mortgagee, the receipt wheroof is berely
nnknowladpd,ﬂhmwufmmeanMHimeMYolﬂ,2026
the said JOHN M. TRAYLOR AND KAROLE W. TRAYLOR do horoby grant, bargain, sell, assign, aad convey uato the
Mmmmethme,me:

LOT 332, ACCORDING TO THE SURVRY OF FHASE I, FIELDSTONE PARK, THIRD SBCTOR, A9
RECORDED IN MAP DPOOK 18, PAGR 113, IN THE PROBATE OFFICE OF SHELRY COUNTY,
ALABAMA. MINERALS AMD MINING RIGHTS EXCRPTED.

BEING CONMOWLY JWOWM A8 102 STOME RIDAGE CIRCLE, HELENA, AL 35080.

“MMMMI“WWMWMH“M“M

RECORDED SIMULTANBOUSLY HEREWITH; THIS BREING A PORCHASE MONEY MORTUAGE
GIVEN TC SECURE THEE PURCHASE PRICE OF THR RABOVE DESCRIBED PRAEMISES.

mﬁhwimmmnmtndmmwwn;.udm:un. issues, and profits of ihe
MMMWMW.MMMWMMWMMMmmMm.mM.
and profity, mﬁtmnm.mmqumwmmmmmmmumm
wmwmmmmwmmwmmww.-mm-ndmudumdmbe.
fixrares and & part of the realty, xnd are a portion of the security for the indebiodacsa herein mentioned:

RANGR/OVEM REFRIGERATOR
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smmuuvﬂmmmmwuummmmmofmmmwmmmm
nfm&nhm':mwmmw.um.mmnm(w}mmmmmmm
muymammmm.hwﬂ.ummmmmmmw
doe and payable.
mememﬂnmuthmwmd&ﬁdﬂmmmﬁymmw
mmﬂm«ummumma:m.um.mmmmumfmmw
wmﬂhﬂmlmmhahmmynfm:manmmeMﬁm.nuhr.ur
creed. Mm%ﬂﬁ%hhﬂmm.uhmﬁdﬂm&mﬁﬁmﬂﬁﬂm
hereby imumediately due and paysble.

TO HAVE AND TO HOLD the same with all the rights, privileges. and appunonances thereanso belenging or in spywise
appertaining unto the sald Mortgages and ssaigns of the Moztgagoo forever.

And the Morigagor bereby covenants the we are seized of sald real property in fee simple, and e 2 good right to
sell 5nd convey the same; that the property s froe from all encumbrances and that the Movigagor, and Morigagor’s belrs,
W.M.m«mmmﬁlmwmﬂmmwmmmm
claims of all persons whomeoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that ks to sxy:

1. That the Mortgagoe wili promptly pay the principal of aad intecest on the indebleduns evidenced by the said note, at
the times and in the manner therein provided. Privilege is Teserved 10 prepay o any time, without premivn or fvs, the entine
Mwmmwmmmumdmwﬁummmﬂﬂmmuh.

in full ghal be credited on the date received. Partisl propayment, other than oo an jnstallment due dae, aved not be
WMMMMWMMHMWMMW,MHHM.

1. Tmmmhmmmummwﬂmmmmmm-mdum
secured hereby, the Mortgagor will pay t0 the Mortgagee, a4 trustee, (under the terms of this run as hereinafler stated) ot the
fipst day of each saonth tatil said noee is fully peld, the following sams:

(a) A sum squal to the ground reots, if apy, nexs due, plus the premiums that will next become due md peysble ot
policies of fire and other harard insrance covering the mangaged property, pina taxes sod assessments next
dus on the mortgaged property (Wl as estimased by the Morgages, and of which the Mortgagor is aotified) less
all sums already paid thersfor divided by the sember of months 10 slapes before 1 moath prior o the due
which such ground rwats, premiviss, taxes and sssessments will become deiioquent, soch sums 1o be held by

Mortgagee in trast (o pay seid ground rests, premiums, taxes, and special assesxmonts.

() The aggregaie of the amounis payable purwaant to subparagraph (a) snd those peyabls on the note secured bers-
by, ahall be paid in a single puyinent cach month, 1o be applied 10 the following lwems In the order staed:

(D) ground reats, iaxes. special sssessments, fire and other barard insurance premiums;
(1) interwat 0n the note 3ecured hereby: and
(I} apxxtisation of the principal of swid noto.

mmhmwﬂwmwmwm.mmmwm
Mertgagar prior to the Sue dae of the mext ach payment, constitue m oveat of defanlt uader ihis mortgags. At
Mortgagoe's option, Mortgagor wili pay a “latc chiarge” not exceeding four per centum (4'%) of eny installment
when paid more thaa fifteen (15) days afier the dus dete thereof to cover the exira expense involved in handling
delinguesst paymeats, but such "late charge” shall aot be paysble omt of the procesds of ay sale made (o satisfy
the indebtadness secured hoveby, unless such proceeds are sufficient © discharge the entire indebsadness and
all proper costs and expenses socured taerely.

3. uummmmwmuwwmufmzmmmmMnf
paymeats actually made by the Marigagee, as trostee, for ground rents, taxes, astesmensty, and insurance promucmnd, 89 the
mmh.MMMhmwmmmmmwmhmwumwhm

b items or, a1 Mongages's option, as tmstee, shall be refunded 1o Morigagor. If, howsver, such monthly payments shall mot be
sufficient 1o pay such jtems when the same shall become due and payasble, then the Mortgagor will pay to the Monigages, a
Irastes, Mny MDOUDE Decessary 10 make up the deficiency within thirty (30) days afier written sotice from the Mottgagee stating
the amoun of the defickency, which notice mey be given by mail. If at moy time the Mortgagoc shall tender 10 the Mortgagee, in
mmumﬂmmmm,mmmdmmwwﬁm.m
Mongzgoee, 85 truktee, shall, in computing the amovat of ruch indebtedness, credit 10 the account of the Montgagor any credit
balance remaining under the provisions of (@) of paragraph 2 hereof. I there ahall be a dafmult under any of the provizions of
this mortgage resulting in a public sale of the premises covered hereby or if the Morigagee acquires the property otherwise
sfier defmult, the Morigagee, as trustes, shall apply. af the time of commancement of such proceedings or at the time of the
mnmmm.:h:mmmmmmuwm {a} of peragraph 2 preceding, as s
credit on the interest accrued and unpaid and the balance to the principal then remaining wupuid on said note.

4, I the Mortgagee shall be mnde a pesty 1o any condemnation proceedings or 10 any suit involving the dtie to the
mmwuwmwmwumﬂﬂmmmmnmwmm
MMHWWMMMWMMMWWMWMMMWWMMﬁm
MOLtEARS in ALy POSPOCE, o if this morngage be foreciosed in Chancery or under the power of sale hereinafier provided for, oe if an
action be brought mm&wmmmm.auwmm.mmmmm.mmm
feo a3 may be reasonable for such services, xod Ef such fee is paid or incxured by the Mortgagee (he samw shall be secured by
the lien of this mortgage In addition to the indebtadness specially secured herolry and shall bear interest from the dase It is paid or
eurred and shall be at onoe due snd payable. Any proceeds from condemnation swards shall be applied to reduce the smount of

the principal det wt the option of Morgages.

SIBAL Rev. 393 (GALD) ALARAMA YA MORTUAGE

=T ¥uar




_ B498/-96 14:456 PHH LISMC 435 6869 + 912008796737 ND. 789 PO11

5. mmumﬂummwmmw,hmhuhmuw“m
kmmmmﬂhwmhmm,ﬂn taxes oad assdeameus thxi may be lovied ox
mrmy,mmmwummlwmﬂm.umnm' sy llen, which
might mﬁulimdmhmw.wmﬂrm“ﬂm.mmpmw.ﬂmh

9. NnﬂmﬂﬁWthWMMMMMMufﬁnmwm
mmmmmudu:wmnfithnmmwﬂmmmmwmﬂmmm
dsﬁuhumnmofmw;MmmmdmnfmwofumquM.m.m
by the Mﬂhﬁmwmﬂﬁulmdhﬂﬂmﬁﬁlhmaﬂum :
secured by resson of the faitare of the b mmﬂmuumnﬂ:m.dﬂ.ﬁm.m :

i1. lfmumwmmmm,mmmuw.-um.wwmmmm
w,mﬂh‘mﬁttmw,nrlfﬂnhlmwmﬂﬂﬂwdnummm“mmwnmhdm
mndhhﬂupufmmﬂ.uﬂmlm&mwutﬁdmmww”ofﬂn
Mﬂmmhmmw.mummw.mmwwmm,u
mmﬂmwmmm.mwudwdmmmn
mm:ﬂEMﬂuﬂuMawﬂlmmﬂs&ﬂhwmwmmﬂmmof
said property, N.Mwﬂmmw,mﬂlmummhmthMﬂrﬂ CoTumbiana,
County of Shelby Alsbama, & public outcry, for cash, fiest notice of the time, place, and
mnrmmwmmm.mmmwmmnmm sotas acwspaper publiched In wmd

" mm,ﬂ.mmwauwmﬂ.mmmqmmmmuwmm
mummpumumm.dﬂmmmnwm.mmwmmummmnm

13. Askng & aumwmmmwmwmmmnw
%W;Mwmmdwmmhmw.umm.

Mmﬂﬂhﬂﬁ“%mﬂmhummnﬂmﬂe. Nor will the Mortgagor remove aay of the

mmmmwwnmumdmwmmmmmﬁf
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clogure of this Indebiedness, less the cost Of collecting the same, inchiling ol copmission or sormey's fec
incurred, shall be credited firm, on the advances with interest thereon, then Upon intarest, and the semainder, if any, ¥pon

the principel debt hereby secured.

(5. hnyprmnluMwhwmmmmymhmwlnﬁlh&hﬁhmﬁynfﬁh
mnmmﬂlnﬂhwﬁmw.mdnmmm&wmﬂlﬂﬂldmwhm.

16. The indebeedness evidenced by the note first descridbed shove and by this morgags repressuts the knpaid balmoe of
ﬂupummmwmtuawwﬂaw mmwmdmmmm-ﬂmm
purchiase money MOFGAgE.

17. Hmimmwuwmwmmummm.mmm
WWWNEMNMMWMMMWMﬂWﬂMW
m,mmwdmumwmmmmw

with 1sid Tiie or Regulations are bereby smended to conform thereto.

!
@

STATE OF ALABAMA }
SHELBY COUNTY.

g ]
]

{l

, on the

, 19

Julpy of Frobede.

day of
. and was recorded in Vol

1
Record of Deeds, pages

day of

1,

Itﬂceofthehubnccmﬂfuidt:my.dn

hereby certify that the foregoing conveyance

was filed for regimtration in this office on

the
9

STATE OF ALABAMA
Mortgage
TO
THE STATE OF ALABAMA }

1
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8336678 ADDENDUM TO MORTGAGE

This loan is immediately due and payable upon transter of the praperty securing such loan to any transferee,
uniess the acceptabllity of the assumption of the [oan is established pursuant to Saction 3714 of Chapter 37,
Title, 38, United Statas Code.

A. Funding Fee - A fee oqual to one-haif of one percant of the balance of this loan as of the date of trensfer of
the property shall be payabie at the time of tranefer 16 the loan hoider or its suthorizred agent, as trustes for
the Secretary of Vetarans Affeirs. If the sssuming grantes feils to pay this fae et the tkne of trangfer, the fee
shall constituta an additionsl dabt t0 that alraady sscured by this instrument, shall bear intereat at the rate
herein provided, and, at the option of tha payss of the indebtedness hereby secured or any transferes
thereof, shall be iImmediately due and payable. This fes is sutomatically waived i the assuming grentes is
exampt under the provisions of 38 U.8.C. 3728{¢c].

8. Proosssing Charges - Upon application for approval to aliow sssumption of this Josn, a processing fee
may ba charged by the loan holder or its suthorized agent for determining the credit-worthiness of the

sssuming grantee and subsanuently revising the holder's ownership records when an approved transfer Ia
ocomplieted. The emount of this charge shall not "exceed the maximum established by the Veterans
Administration for a loan to which section 3714 of Chapter 37, Title 38, United States Code applies.

C. INDEMNITY LIABILITY - M this obligation is sssumed, then the sssuming grantese hereby agrees to assume

sit of the obligations of the Veteran under the terme of the instruments cresting and sacuring the loan,
inctuding the obligation of the Veateran to indemnify the Veterans Administretion to the extent of any claim

payment erising from the guaranty or indurence of the indebtedness creatad by this instrument.

DATED: 4/08/86

‘ THAYLQH

KARQLE W. THAYLOH

THI8 DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTQAGE/DEED OF TRUST
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