cCOI;:mial Bank

Equity Line
Adjustable Rate Mortgage

. Made this Mfm
by art between

{reforrod o as “Mongagor® or "You,' whethes aingular or plural) and \he
Colonkal Bank .
&n Alabama banking corporation {ralerred 1o as "Morigagee.” "Wa.* “Our.” or
“Us"),

NOTE: You are giving Us this Adjuslable Rate Morigage o secure an
open-end knae of credit, called Youw “Equity Line,* dated %.Ed] 29 :
19 _96 . The annual percentage rate on Your Equity Line may changa.
Increases In Your annual percentage rale may resull in higher monthly

paymente and Increased finance charges. decreases (n Your annual peroent-
age rale may have the oppoalie eliec!.

Il 1. Your Equity Line. You elther have or will anter Into an agreement
with Us {the “Equity Line Agreement} which m axlend o You a
ling of credit up 1o & maximum amount of § _ £\ VALY AT
(referred 10 a8 Your "Credit Limit®). Accarding lo the lerme of Your Equity Line
Agrearmenl, You may borrow as much as You like up o Your Credit Limil. Il You
repay pan of the amounis borrowed, You may then borrow money agalin up 1o
You Credit Limil.

It We honor Equity Line chacks In excess of Your Cradil Limit, then any
amountover Your Credlt Limit will not be secured by this Morigage. However,
You giill will have to pay all credit extendad to You according o the lerrs and
conditons sat lorth in Your Equity Line Agreement.

You arg granting Lis & morigage in residential properly o secure Your
Equily Ling,

2. Annusl Percentsgs Rate. The snnusi parcantage rate which We may
charge on the unpald balance of Your Equity Line is sublect o change monthly
in accordance with tha lerme ol Your EQuity Ling Agreement. You should refer
to Your Equily Line Agreement lor the tarma goveming the calkeulation of 1he
annusl percentsgs rate,

Thie property has the following legal descriplion:

Watrick K, Stith and wife; Brenda K. Smith

M. In consideration of the mutual promises heredn containgd, You horoby
grari, bargain, sall and convey to Us the proparty (“Property”) describad talow

(8) The real sstale (-Real Estate™) which i locawd at . Pelham

in __Shelby County, morg particularty described ay
loNows:
_123 Norridge Place n
Shelby ... County,
Pelham, AL 35124 U

{b} All bulidings, stuctures, and oihar improvements thal are located on
tha property described in the paragraph {a) of this section;

(¢} Al rights In other proparty thal You have as owner of the property
dascribod in paragraph (a) of this saction. These rights are known as

“easoments, righ's and appurienances attached 1o the property.”

{d) Alirentsorroyalties Iromthe property described in paragraph (a) of this
sechon;

{e} All mineral, oil and gas righta and profits, wator rights and waler sloch
that gre parl of he property thal is déscribed in paragraph {a) of this section

() Al ghts that You have in the land which lies bt the streets or roads in
fron) of, or naxt to, the property described in paragraph (&) of this section,

{g) Al fixiurea on the property described in paragrapha (a) &and () of this
sechon;

{h} Allof the property desacribed in paragraphs (b) through {1} of this section
that You scquire in the luture, and aH righls described in paragraph () through
() that You acquire in the luture;

{I} Al replacemenis ol or additions to the property descibed in para-
graphs {b) through (1) and paragraph (h) of this sectan. and

() Allreplacements of or additions Io the lixiures thal are on the property
described in paragraphs (a) and (b) of this section.

lot 12, according to the Survey of the Amended map of the Resurvey ot '|he Final Plat of Stratford Place,
Phase 111, as recorded in Map Book 14, Fage 38, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama,
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Wo may exorcise all rights conalned herein if You:

(e} Co not pay all amounts owed undor Your Equity Line Agreemenl as
and whan due, Induding principal, inance charges and all oiher indebladnass
Incurrad in connaclion with Your Equity Line;

{b} Do notpay, with inorest, as and when dug, any amount thal We spend
ungar this Adjustable Rale Morigage 1o protect the value of tha property and
Cur righia [n the property.

(c) Engage In lraud or materlal misropresentalion by Your aclions ¢
lailura to act, in connection with any parl of Your Equity Line Agreameant; or

(d) Your achion or ivaction adversely aftects the collatarat for Your Equity
Ling, or Qur rights in the cotlateral, as & mora apecifically set outin Your Equity
Ling Agreemeant,

You promisa that axcept kor the “excaplions” lisied in any ke nsurance
policy which insuras Our rights in the property:

(m} You lawtully own the property;

{b} You have the right lo morigage and cornwvey the property 10 Us; and

(¢} Thare are no oulstanding clalms or charges againat the proparty.

You give Us a general wairanty of tle. This maeans that You will be tully
responsible for any lceses which We sulfer becauss somoong other then Us
has soma of the righis In the property which You promise thal You have. You
promisa thal You wilt defand Our ownership of the proporty against any claims
of such rights,

I¥V. 1. You Promise to Pay. You will promplly pay Us when due:

(o) Al advances alkeady made or 1o be mede under Your Equity Ling
Agreement or any exiension or renewal thereal,

(b) All finance charges Incurred on such advances, and

(c} Al other charges, costs and expansas which You now owe O will awe
10 Us under You Equity Line Agreemani.

2. Insurance. You agree that You will keep the bulldings arecled or 10
be areciad on the real eslaw Insured against kas or damage by fire, and such
other hazards as may ba spedfied by Us, kr Qur benefil, and by insurers and
in amounts approved by Us. You also agree to deliver such insurance policy
or policies 10 Us, and have attached therelo loas payable clauses in lavor of and
in @ korm acceplabie ko Us, The fire Insurance policy shall conlain the usual
exiended coverage endorsemeant. :

If You 1all o oblaln such insurance, Wa may, al Cur option, oblain such
Insuranca, and the pramiums therefor shall be a lien on the Property and added
io lhe amount of Your obligations secured by this Adjusiable Rale Morigage .
In the case ol a loas, any insurance proceeds payable 1o You and‘or Us are,
o Iha exteni of You inlerest, hereby assigned o Us. We may use such
proceeds fo preserve and protect Our righks under this Adjustable Rale
Morigage and Equity Line Agreemenl, or W secure repaymeant of the Equity
Line or to rebuild or resiore the damaged buildings or improvemanis, as We
daem best. Furlher, We shali have tha absciule righl 1o seltlé and compromise
all claims under said policies of Insurance.

3, Peyment of Taxes; Discharge of Llsns; Inferior Liens. You shall
pay ail taxes, agsessments, water rents and other governmenlal charges
levied upon said premises, In a ¥imely lashion. [f You defaull in the paymeni
of Your texes and othar chargos, We may, at Our option, pay said laxes, and
clher charges, and such paymenis ahall be a len on the Property and added
to the amount of Your debt 1o Le secured by this Adustable Rate Morigage.

You agree 10 pay o salisfy all dens agalnat the Property that may be
suparor o this Adjustable Rate Mortgage. However, You do not have ‘o salisly
a suparior lign .

{#) You agree, in wriing, W pay the obligaton which gave rise ko tho
supanor lien and We approve the way in which You agree 1o pay thal obiigation

{b} You,in goodfaith, argue or dalond againsi the lion In a lawauil
s0 that, during that lawsuit, the supearier lion may nol be enforced and no pan!
af the Property may be glven up: or

{c} You oblain Irom the holdar of such lien an agreemeni which subordi-
nales, i.e. glves Us priority over, the compeling lhen.

You agres nol (o allow any croditor 1o place 8 en on or receiva any sacurily
inlorast n the propardy securing Your Equity Line deb! without lirai nolilying Lis.

4. Application of Payments. Unless the law requires otherwise, Wa will
apply each of Your payments undar Youw Equily Ling Agregamont in the
iollowing erder;

(8} credit Insurance premiums (N any);

(b) FINANCE CHARGES, bulnotincluding laie charges, which have baen
incuirad during the mosl recen! billing cycle; and

g (c) the balance remaining.

5. Your Agreement to Meintain the Property; Lease Obligations;
Agreemenis About Condominiums and Planned Unil Developments. You
agrea 10 keop the property In good repair.  You will not desroy, damage or
substantially change the property, and You will nol aliow the properly o
deteriorata. I You do nol own bul are & tenant on the property, You wil fullil
all obligatiens under Your lpase,

If the property is & unil In & condominlum project or a planned unit
developmant, You will fulfil all of Your obligations under the Declaration,
By-Laws, Regulations and other documents thal Croale o govemn the condo-
minlum project of planned unit developmant. Also, You will not divide the
property inio smaligr parts thal may be owned separalely, and

You will not consant 16 any of the follkowing unless You have lirst given Us
nolice and obalned Our consenl in writing:

(a) theabandonmeni or ermination of the condominium project or planned
unit developmenl, unkess, in he case of the condominium, the abandonmeanl
of lermination i required by law;

{b} any aignificant change o 1 Declarakon, By-Laws, or Ragulations of
the Owngr Association, Trusl Agreement, Aricies of Incorporation, or othar
docurnenis that creale or govern Iha condominium project or plannad unil
developmeant, inchuding, for sxample, a change in the percantags ol ownarship
rghté haid by unhit ownars in the condominium project of i the CoOMIMOoN Ared
or taclilies of the planned unil development;

(c) a declslon by the Ownars Assoclation W lerminate professional
managemanl and © bagin soll-management of the condomenium profect o
planned unil development; and

(d} the ranster. release, creaton of kene, pariition or subdivision of all or
parl ol the common areas and facililles of the planned unit development.

If a condominium or planned unit develapmeant rider is executed by You and
recorded together with this Adjustable Rate Mortgage, the covenants and
agreamenis of such rider shall be Incorporaied Inio and shal smend and
supplemant the covenants snd agreements of Ihis Adjusiable Raw Morigage
as |l the rider ware a pan thereol.

8. Ouwr Right o Protect the Property. If:

(8) You do not Keep Your promises R g reemen s mads in this Acjust-
abie Rawe Mortgage, or (b) someone, Including You, begine a jegal proceeding
that may significanty afiect Our righly on the proparty (such as, lor axample,
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a logal proceading in bankruptcy, in probate, lor condamnalion, or 10 enlorce
laws or regulations), then We may do and pay for whalovor 18 NeCRsEary 10
protect the value of the property and Owur righls in the property. Our achions
undar this paragraph may incude, lor example, appeanng in courl, paying
reasonable atlomeys' lees, and enlering the proparty 1o make rapairs  We will
give You nolice belore Wea take any of these actions.

¥ou must pay to Us any amounis, wilh interest, which We spend undar this
paragraph. This Adjusiable Rate Morigage will protect Us in case You do nol
kpep the promise 1o pay those amounts with inlerest. However, any sums
@xpanded by Us In excess ol Your Equity Line Credit Limil wil no1 ba secured
by this Adjustable Raie Mongage.

You must pay all amounts due 1o Us when We send You anatice requasting
thal You do so. You will alao pay Interesl on thosg amounis al the same rale
slaiad in the Equity Line Agreement. However, if payment ol interes! st thalralp
would violsie the law, You will pay inlerest on the amounis spant by Us under
this paragragh at the highest rate the law allows. Inlenest on aech arnount will
bogin on tha dele thal the amount Is spent by Us. However, You and We may
agree in wriing lo torms of paymenl that we differsn! from hosa in ha
paragraph. |

Any amounts We disperse pursuant W this paragraph, with nleresl
thereon, shall beoome addilional indebledness of Yours secured by this
Adjusiable Rale Morigage.

Although We may take acon under this paragraph, Wa do not have Lo do
$O.

7. OurRightofinspection. We, and others authorized by Us, may enter
and inspeci the property. We must do 50 it a roasonable manner and ai
reasonabie imes. However, bedore one of the Inspections is madae. We must
give You nolice staling a reasonable purpose Jor the inspection. The puiposa
must be related 10 Our rghls in the propany.

8. Condemnation. A laking ol property by any governmonlal suthority
by eminenl domain I8 known as “condemnalion.” You give Us You righ

(m) o proceeds of all awards or claims lor damages resulung dcom
condemnation o other governmantal 1aking of tha propany (or. ff the propary
includes & unit in a planned unil development, of the common arogas and
{acilites of thhe planned unit developmenls), and

{0} to proceeds from a sake of the proparty (o, il the properly includes a
unit in & plannad unit development, of the common areas and laciklies of the
planned unit developmant) thal is made o avoid condemnation Al of those
proceeds ars o be paid to Us.

If all or pan of the properly is laken, Lhe proceads will ba used 1o recduce the
amaunt that You owe lo Us unded Your Equity Line Agreement and his
Adjusiabio Rale Mortgage. | any of the proceeds remain aller the amount Lhal
¥ou owe 10 Us has been paid in ful}, the remaining proceeds will be pawd o You

It You abandon the proparty, of il You do nol answer within thirty days. a
notice from Us slating that a governmenial authority has ofleved 10 mako a8
paymani or 1o 3e¢ltle a claim for damages, then Wa have the authenity o colie!
Ihe proceeds. Wi may then use tha procaeds 0 1epair of resicre he proparty
o |0 reduce the amount that You owed 10 Us under the EQuity Ling Agreeman|
and this Agusiabla Rale Mortgage. The Ihinty day period will begin on the dalg
the nolice ks malled, or if Il s not mailexd, on the dalw the notica is delvered |l
any proceeds are used 1o reduce the amounl &f prncipal whch You owa Lis
under the Equity Ling Agreement, that use will nol delay the due dats or change
the amount of any of Your monthly payments under the Equity Line Agroement
Howaver, You and Wa may agree in wilting & those dolays or changos

9. Continuation of Your Obligations. Wao may allow 8 porson who
takas over Your rights and obligalions, o delay or ko change Lhe amount of the
moenthly payments dua under Your Equity Ling Agreement or unier Hitd
Adjustable Rale Mongage. Even [f We do this, however, that person and You
will both stiil be fully obligated under the Equity Line Agreament and undor the
Adjustable Rale Mongage unleas the conditions slalad in this Adjustabi Rate
Morigage have been mel

We may aliow those delays or changes for a person who takes over Yout
righls and obligations, even I We are requesiod not o do so, We will nol be
required to bring a iawsuit againsl such a parson for nal lulliting oblgations
undar the Equity Line Agreomant or undar this Adjustable Rale Morigage. even
if We are roquasied i do Bo.

10. Continuetion of Our Rights. Even il We do nol axarcisg or aniorce
any right under this Adjustable Rale Morigage or undar the law, We will s
have all of thosa righls and may exercise them and enforce them in the iture
Even if Wo oblain insurance. pay taxes, or pey olher claims, charges of bons
agains! tha proparty, Wa wil 21l have tha righ! o demand thal You mahe
immediate payment in full of the amount that You owe Us under tha Equity Line
Agreerment and under this Adjslable Rale Morigape.

11. Our Rights of Enforcement. Each ol Ouw righ s under this Adjusiable
Rale Morigage & separaie. We may exerclag and enforce one o mora of these
rights, as well a8 any of Our rights undar 1he law, ona al & tme o all Bl oNce.

12. Obligations of You and of Persons Taking Over Your Hights or
Obligations; Agreament Conterning Captions. 3ubject ic the lerna of the
Morigage, any person who Wkes over Your rights and obligations undar this
Morigage shall have all of Your rights and will be obligaiad to kaep sl of Yow
promises and agreemenis mada in this Adjusiable Rale Mortgage Similarty,
any person who Wnkas over Cur rights or oblig ations under this Adqusilable Ralé
Morigage will have all of Our rights and wil be obligatad 10 keop all of Ow
agreements made In this Adjusiable Rate Morigoge.

if more than one person signa this Adjustabe Rate Morigage as bormower,
all are klly obhgated to keap all of bormower's promises and obligations
contained in thia Adjustable Rale Morigage. We may eniorce Our rights under
this Adlustable Raw Morigage against each of You individually or againsl al
of You togothier. This means tha! any one of You miy be requiced o pay all of
the amouni owed under the Equity Line Agreement and under This Adjusiable
Rate Morigaga. However, ¥ ong of You does noi sign the Equily Line
Agreemant then

{#) thal person ia gigning this Adjusiable Rate Morigage only 1o give His
or Her rights in the property 1o Us under the Wwrma of this Adjusiable Rate
Morigage,

{b) He or She is not personally obligated io make paymon i or ko BC) uhder
the Equity Line Agreement or under this Adjusiable Rate Marigage. and

{c) He or She agrees that We and any othar borrower under the Equity
Lina Agreemen! may agree o exiend, modty, lorbear or make any othe
accommoadations with regard ko the lerrs of this Adjustable Rate Morigage or
the Equity L ina Agreemant withou! His or Har consan! and without releasing the
co-signer or modilying this Adjustable Rale Morigage as io thal co-signas’s
inlorest In the property.

The captions and lties of this Adusiable Rate Morigage ire lor conve-
nience only. They may not be usad 1o interprel or 1 define the Wms of this

Adjusiabio Rale Morgage
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13. Agresment Concsrming Notices. Unlogs 1he law requires otharwise,
any notice that musi be given lo You under this Adjusiable Aate Morigage wil
be given by dallvering or maling il addresased Yo You at the addrees alated in
Section ill above. A nolice wi be delivered or mailed 1o You at o ditferent
acidreas if You give Lis a noticoe of Your diflerent address. Any notice thal must
be given lo Us undér this Morigage will be given by malling it 10 Our address
slaied above. A notice shoukd be malied 1o Us al a diffarent address it We give
You a nolica of the differant address. A notice roguingd by this Adjusiable Rale
Marigage is glven when it s malled or when it Is deliverad according 1o 1he
reQuirements of this paragraph.

14. Agresmeant ls Enforceabls. il any lorms of this Adhiatable Rala
Morigage or ol the Equity Line Agreemant conMcl with any provision of the law,
all other torma of this Adjuslable Rawe Mongage and of the Egquity Line
Agreamenl will il remain in sflect i thoy can ba given effect without the
confiicting wrm. This meang that any worme of he Adustable Raw Morgage
and of the Equity Line Agreement which conflict with tha law can be soparated
from the remalning terme, and the remaining lerma will atill ba enforoed.

15. Borrowsr's Copy of the Equity Line Agreament and of this
Adjustable Rats Mortgage. You will be given & c0py of the Equity Line
Agreement and ol this Adjusiable Rate Morgage, Those copioa must show
thatthe oniginal Equity Line Agrearment and the Adjusiable Rale Morigage have
baen signed. You will be given thoee coples sither whan You sign the Equity
Line Agreemeni and this Adjusiable Rale Morigage or afier this Adjustable
Rate Morigage has beon recorded In the proper officlal records.

18. Transier of the Property. I You sell all or any part of the property, or
If an inlerost horein is 8oid of raneierred without Our prior writlen consent, then
We may, at Our option, declare all the sume seoured by this Adjusiable Rate
Morigage 1o be immedialely due and payable. However, this oplion may nol
0@ exarciaed by Us if in 8o doing We would viclats any applicable law.

H We gxorcies such ah oplion 1o aooslera s, We shal mall You notice ol he
acooloration In accordance with this Adjusiable Rals Morigage. We may
withoul luriher nothoe or dernand on You, nvohe any remedies parmilied by this
Adjusiabio Rate Morigage for defaull.

17. Our Rights Upon Your Default If You delault under the deiaull
provision of the Equity Line Agreement, We may “sccelerate™ Your obligations.
Thia means that all debts You owe Us will become immediaiely due and
payable. || We decida 10 ao0oiorale, We must madl You & nolice which sialos
hew You have breached this Adusiable Rawe Morgage.

Aler sending You the nolice, Wae may aail the property sl public outary and
exercisg any other legal right We have. Afer delaul, We will be entitied 1o all
cosis Wa incur in pursuing any righs Wa have, including, but nol #mited 1o,
regsonable atomeys’ leos N Wa relar the malier 10 an atiorney who s not g
salaried employee of ours.

i We decids o sell the property, We will give You a copy ol the nolloe of
sole. Tha notice will be published Tor three CONBECUlvE WeGNE IN & paper in tha
county whore the property e located. We will soll the property 1o the highest
bidder {(which may be Us) sl a public auchon on the sweps of the counly
cowrthouss in the same county where the property i located. We then will give
& deed convaying the property 0 the highes! bidder. The proceads from the
s8la will be appled ire! o the coste of the sale (which incude, among othes
xponsos, reasonabis atiornays’ Wes and e searches). then 1o the debl
secured by this Adustabie Rale Mortgage, and flinally 10 the person who is
legaly enlited © any remaining sums,

By signing this Acjusiable Rate Morgage. You agreed 1o al of the above

18. Our Hight 10 Rental Pesyments and Possession. As additonal
protection lor Us, You give Us all ol You righis 1o any rental paymenis from the
property. However, untidl We require immediate payrment in iull, or untd You
abandon the property, You have the righ! io coliect and keep those rential
paymenis as they becoma due. You agree hat You have not ghven any of You
rights lo renial payments from e property 10 8Nyono eisa, and You will not do
g0 without Ow cohsen! i wriling.

It Wa require immediale paymeni in full, or il You abandon the propedty,
then We, persons authorized by Us, or a receiver appoiniod by & coun st Ouwr
requas! May .

{s} collect the rental payments, inciuding overdue rental payments d-
rectly from the Wenanis

{b) enkar on and laka possossion of the proparty,

(e} manage the property. and

(d) sign, cancel and changaleases. You agree hatif We notily the lenants
thal We have ihe right to collact rental payments dirgctly from them undes this
paragraph, then the WBnanis may make those ronlal payments o Lis withoul
having to ask whather You have lalod o kaed You promises and agreaments
under this Aduainble Raw Morigage.

11 therg i & judgmeni for Us in a lawsurt 1o lorecioaure and sake. You will
pay Us reasonabie rent irom the dala the judgmen | s onlewed 101 88 I0Ng &8 Y ou
oocupy the property. However, this doas not give You the rght lo be 8 lenant
ont the property.

All renial paymenta collecied by Us or by i receiver, other than the ren| pad
by Lia under this paragraph, will be used lirst 1o pay the costs of collacing renisl
payrments and ol managing the property. ¥ any part of he rental paymants
remalin afer those coaty have boen paid in lull, he emaining parl will be used
10 reduce the amounl You owse 10 Us under the Equity Line Agreement and
under this Adjusiable Rale Morigage. The cosl of managing the propedy may
include the recoiver's oo, reasonable atiomoys’ loas, and the cost of any
necesswry bonds. We and the receiver will be obligaled ko scooun! anly kr
thoge rental paymanis that We acually recelve.

19. Discharge and Relsasse. When You have given Us writien nobics thal
You wish i mrninate Youwr Equity Line gnd have paid all amounis due uvder
Your Equity Line Agreement and undar this Adjusiable Rate Morigage, Wa will
discharge this Adjusiable Rale Mongage by delivering a certificas thal this
Adiustable Rale Mortgage has beon satishad. You will nol bo required o pay
Us for the discharge. bul You will pay sl cosis of recording the dischargs in the
propar officlal records.

20. Maximum Credii Charges. You have agread, acconding 10 the W rms
sl forth in You Equity Line Agreamenl, o pay charges on the oredt extended
1o You. Hhis credlt is subject 1o & law which 0t & MaximLHT Chae, and his
law is inlerpreiad 80 that the Inerest or other redit charges which We mpose
exceed parmitad imils, then:

{a) sny such charge in viclalion of the law s inlerprotad will be reduced
by whatevar amounl ks necesaary o bring the charge within pormiaaible Tmits,
and

{b) any suma which You have pald Us in excoss of the legal mil will be
refunded W You. Such refund may b made by reducing the balance owed
under Your Equity Line Agreomeont or by making a dvoct payment o You.
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STATEOF _Alabam
COUNTY oF Jefferson

Onthie __ 29th day of March ,1E._(:¥.L.
i, a Notary Public in and for said county in sald siale,
heraby ceclify thal Patrick K. Smith and wifE; Brenda K, Smith whose nEme{s)

ls/mre signad 10 the loregoing conveyance and who le/are known o me, acknowladged helore me on this day that, being nlormed of the contenie of the CoNVeYENOs,
Ha/She exaculed the same voluntarily on the day the same boars date.
awl

- P
Given under my hand this, the a&l‘ day ol

My Commission Expires: & 0 -1 f:l

Colonial Bank / Branch Supgort / Lalanya . Jordan
P. 0. Box 1887, Birmingham, Alabam 3520)-183/

This iearument prepared by:
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