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MORTGAGE |
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part qﬁ\ﬂ!is'iliﬁmment.

THE STATE OF ALABAMA,
SHELDY COUNTY. 61 a6l
Y 121;9 cerTIF ﬂi’ﬂ
KNOW ALL MEN BY TIIESE PRESENTS: 11346 Tl ek O RA
That whereas the undersigned orELEY Wb yee. %
DANIEL M. KERINS AND CHIERYLE ). KERINS, IHHUSHBAND AND 'K
of e city of BIRMINGIIAM county of  SIELBY and State of ALABAMA

parly of the first parl (hereinafler called the Morigagor), has become justly indeted wmo

SMI SOUTHERN MORTGAGE, INC, -, a corporalion organized and existing under the laws of
THE STATE OF ALABAMA , parly of the sccond pan (hereinalbter called 1the Morlgagee), in the
fadl sum of  FWO HUNDRED TIHOUSAND NINE IHUNDRED FORTY AND NO /100

Pollars
(3 200,940.00 ), money lent and advanced, with imerest al the rate of  SEVEN AND 567 1)
per cenum { 7.5(H) %Y per annum until
paid, for which amoum the Mortgagor has signed and delivered unto the said Muorngagee a certain promissory nuoie
bearing even date with these prescnls, the said principal and inlerest Lo be payable at the office of
SM1 SOUTHERN MORTGAGE, INC.
2171 CLEARBROOK ROAD
in DIRMINGIIAM, ALABAMA 35226 ot at such oiher piace as the holder may designate

il writing delivered or mailed 10 the Morigagos in manthly installmems of
ONE THOUSAND FOUR IIUNDRED FIVE AND 0L/ HH)

Dutlars (3 1,405.01 }, commencing on the first
dayof MAY , 1Y 96 Cand continuing on the first day of cach month thereafler
until the principad and interest are fully paid, except that the final payment of principal and interest, if not sooner
paic, shall be due and payable on the first day of  April , 2026

WIIEREAS she said Muongagar is desirous ol securing the prompl payment of said note and the several in-
stallments of principal, interest, and monthly payments hereinalier provided for, and any additional indebledness ace-
cruing 1o the Morngagee on accaurnt of any fulure payments, alvances, of expenditures made by the Morigagee as
hereinaller provided:

NOW, THEREFORE, in consideration ol the premises and the sum of One Dollar ($1) 1o the updersighed Mort-
gagor  DANIEL M. KERINS AND CHERYLE J. KERINS, HUSBAND AND WIFE
in hand paid by the Morigagee, the receipt whereof is hereby acknowledged, and for the purpose ol sccuting the prompt

payment  of said  indebtedness  as il becomes  duc TNEY Lthe said
DANIE). M. KERINS AND CHERYLE J. KERINS, IUSHAND AND WIFE da hereby
gram, bargain, sell, assign, and convey unto the said Mongagee the following-described real properly situated in
SHELBY County, Alabama, 10 wil;

SEE EXIHBIT “A” ATTACHED HERETO AND MADLE A PART HEREQK FOR
ALL PURPOSES;

lgetlier with the herednaments and appurtenances thereanto belonging, and the renls, issucs, and profits of the ahove-

described propeny (provided, however, that the Morigagor shall be entitled 10 collect and retain the said reals, issucs,

and prolits, until default hereunder), and all fixtutes now ar herealter attached to or used in connection with the premises

herein described and in addition thereta the foliowing described houschokd appliances, which dre, and shall be deemed

w be. fixtures and a part ol the really, and are a portion of 1he security for the indebtedness herein mentioned:
RANGE/OVEN DISHWASIIER FAN/1OOD
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Siould e Deparinent of Veterans Allairs fail or refuse to issue its guaranly of the Joan scevred by this instrument the PIOVISIONS
of (he Seivicemen's Readjustment Act of 1944, as amended. wilhin sixty (60) days from the date the loan would normally become
cligible lor such guatanly, the Morigagee may, its option, declare all sums secured hercby immediately duc and payable.

The Motigagos covenants and agrees that so long as this Morigage aml the said Nole sccured hereby are guaranteed vider the
provisions of the Servicemen's Readjustment Act of (944, as amended, he will not execute of {ile for record any isttumenl whicly
imposes 4 resteiction upon the saje or vecupancy of the mortgaged propenty on Lhe basis of race, colur, or creed. Upun any violation
af this undeslaking, the Morlgagee may, al its option, declase the unpainl balance of the Jebt secured hereby immedialcly duc and
payable.

10 HAVE AND 10 [ty the same with all (he vights, privileges, and appurienances thereunto  belong-
ing or in anywise apperiaining unie (he said - Morgagee and assigns of the Morigagee forever.

And e Mortgagor hereby covenants that THEX scized of said rcal propeny in [fee simple, and
have a good right 1o sell and convey the same: that the propenly is free from all encumbrances and 1hat
the Morngagor, and the Morlagor’s  heirs,  excentors, adminisirators, next-of-kin, and assigns  will  forever
delend (he same unly the Mortgagee and assigns against the claims of all persons whomsoever,

Tiis MORTGAGE (5 MADE, however,  subject o the  {ollowing  covenanls, conditions, and  agreemems,
that 15 10 say:

|, Thal the Mongagor will promptly pay the principal of amd interest on  the indehiedness  evidenced
by the said note, al the times and the manner therein provided. Privilege s reserved o prepay  dloany
lime, without premium or fee, the centire indebledness of any pap thereol not less than the amount of ane
installment, or one hondred  dollars  ($100), whichever is less. Prepayment in full shail be credited on the
dae  received. Pattial prepayment, other than on an installment duec date, need not be credited uniil the
next following installment due date or thisty  days after such prepayment, whichever is carlier.

2. Ctogether with and in aldinon 1o the maonthly payments of principal and  inleresl payable under
ihe lermms of e noe secured  hercby, the  Morlgagor will pay 10 e Morigagee, as Inusice, {uader  the
wrms of (his trust as hereinalter stated) on the lirst day ol cach monh  antil said note is fully pad, (he
[allowing sums: -

fu}  Subject 10 applicable law or o a wrillen waiver by the Morigagee, Morgagor shall pay o the Morlgagee
on the day monthly payments are due under the nole, until the note is paid in full, a sum ("lunds®)
for: (1) taxes and assessments levied or (o be levied against the property which may allain priority
over this morigage as a lien on the Premises; (1) lcaschold payments or ground rents on the Premisces,
il any; (IiT) hazard or properly insurance qpremiums; (1V) flood insurance premiums, if any, and {V)
morlgage insurance premiums, il any. These ilems are called "liscrow Ilems." The Morigagee may, al any
time, collect and hold Funds in an aggregate amount not 1o exceed the maximum amount a lender for
a [ederally related mortgage loan may require for Morigagor’s escrow account under the federal Real Bstate
Seitlement Procedures Act of 1974 as amended from time o time, 12US.C. & 26001 ¢t seq. and implementing
regulations, 24 CFR Parl 3500, as amended from tme o time, ("RESPA"), unless another law that
applics (o the Funds sels a lesser amount, If so, the Morigagee may, al any time, collect and hold Fupds
in an amount not o exceed the lesser amounl. Fhe Morlgagee may estimate the amount of Funds Juc
on the basis of current data and reasonable estimates ol expenditures of Future Biscrow llems or otherwise in
accordance with applicable law. The cushion or reserve permilled by RESPA for unanticipated disburse-
ments or disbursements before the Morlgagor's paymenls arc available in the account may net be based an
amownts due for the mongage insurance premium, il any.

() The aggregate o (he samounts payable pursuant 10 subparagraph (a) and those payable on  the
note seeured hereby, shall be paid in a single payment cach month, to be applicd 1w e lol-
jowing items in the order stated:

(1} ground reals, il any, laxes, special assessments, fire, [lood and other hazard insurance premiums;
(11} interest on the note seeurcd hereby;,
(I11) amortization of the principal of said note;, and
{1V} late charges.

Any deficiency in the amount of any such aggregale monthiy payment shall, unless made good by the
Mortgagor prior o the due date of the nexl such payment, constitate an cvent ol default under this
martgage, Al Morlgagee's option, Mongagar will pay a "lale charge” not exceeding four per centum (47)
of any monthly paymemt of principal and inlerest, ad Hscrow fiems if permiticd by RESPA or any other
gaverning law, when paid more than [ificen (15) days alier the due date thercol 10 cuver the
extra cxpense involved in handling delinguenl payments, but such "late charge" shall not be payable oul
of the proceeds of any sale made to salisfy the indebtedness sccured hercby, unless such procecds are

1 L3

sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby.

1 If the amounts held by the Mortgagee [or Escrow liems exceed (he amounts permitied 10 be held by RESPA, the
Morigagee shall deal with the excess [unds as requited by RESPA. 1T the amounts of funds held by the Mongagee at
any 1ime are not salficient 10 pay the liscrow lems when due, the Morigagee may notify the Mortgagor and reduire
Morlgagor to make up the shorage or deficiency as permitied by RESPA. “The Lscrow FFunds are pledged as
wlditional security for all sums secured by this murigage. If at any time the Morgagor shall tender o the
Morlgagee, in accardance with the provisions thereof, the full payment ol the entire indebtedpess  represepted
lhereby, the Motlgagee, as Irusice, shatl, it computing the amount ol such indebiedness, credit o the account of the
Martgagor any halance remaining in (he funds accumulated under the provisions of (a) of paragraph 2 hereof. 1l
Mere shall be a delaull under any of the provisions of this morgage resulting in a public sale of the premises
covered hereby or if the properly is otherwise acquired alter default, Vhe Morigagee, as [rusiee, shall apply, at
e Gme of the commencement of such proceedings or ar the lime the property s otherwise acquired, the
amomit then  remaining in the Tunds  accumulated wiler (1) ol paragraph 2 preceding, as a credit on the
interest acerued and unpaid and the balance o 1he principal then remaining unpaid on the note secured hereby,

4. 1 ihe Morgagee shall De made a party todny condemnation  proceedings or to any  sulf involving
the title (o the property  hereby  conveyed  and cmploys  an  allorpey 1o represent it therein, or il 1he
Muorlgagee employs an  auoruey  to assist in seltling or removing  any  cloud on the title 1o the properly
hereby conveyed (hat  purpons to o be superior to the  lien ol this  mortgage in any tespect, or il this
morlgage be foreclosed in Chancery or under the power of sale hereinafler provided for, or if an aclion he
brought for breach of any obligalion pereunder. the Motigagor will pay, when the same  becomues due, such
attorney’s fee as may be reasonable lor such services, and il such fce is paid or incutred by the Morigagec
e same shall be secured by the lien of this morgage in addition to ihe indebtedness specially  secured
hereby and shall bear ioterest from (the daie it is paid or incurred and shall be at once due and payable.
Aty proceeds  from Condemnation awards  shall be applicd 0 reduce  the  amoumt of the principal debt at
the option of Mortgagec.
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5, So tong as any of tlie indebledness secured hereby shall remain unpaid, in whole or in parl, the
Morigagor agrees 1o keep sail premises and the improvements thereon in good condition, and 2 pay all
taxes and  assessments (hat may be levied or asccrue upon said property, and all other charges that may
hecome tiens upon said premises, and ol to permit any Hen, which might take precedence over the lien of
this morigage, 1o neeme and remain on said premises, or any pat thercol, or on the {mprovements theteor.

. Mangagor will continuously maimtain hazard fosurance, incloding Hood insurance, of such type or types mic)
amounts as Mongagee may from time (o lime reguire, on the improvements now or herealler on said premiscs, and
except when payment for all such premioms  has herelofore been made  under (a) of paragraph 2 hereul,
he  will pay promplly when due any  premiums  therefor. Al Insurance shull  be  corried  In compantes
approved by the Mongagee amnd the policies and - renewals  thereof shall be held by the Mongagee and
have attached  thereto loss rayalﬂe chauses in favor of and in Torm acceptable 1o the Morigagee. o
evenl of loss Mortgagor will give immediate notice by mail (0 the Morigagee, who may make proof of
loss il not made prompilly by ihe Mortgagor, and each insurance company concemed s hereby  authorized
and dirccled 10 make payment for such loss directly 10 the Mongagee instead of to the Morgagor aml the
Mbrigagee juintly, and the insurance proceeds, or any part thereol, may be appliecd by the Morigagee o
its option cither’ 1o the reduction of the indebleditess  hereby secured or 1o the restoration or repsir ol he
praperty  damaged. In event of [oreclosure  of lhis morigape  or other transfer of Ute to rthe morigaged
propery o extinguishment of  the  indebicdness  secured  hereby, all - right, litle and inlerest of the  Muorl-
gagor in and 1o any insurance policies then in force shall pass fo the purchaser or granice.

7. Il the Morngagor fails 1o insure said propery as  hereinabove provided, or o pay all or any par
of 1he 1axes or assessments levied, accrued, or assessed upon or against said property, or fails o pay
immeddately and  discharge any and all liens, debis, aml charges which might become liens superior 10 he
licn of 1his morgage, Ihe Morlgagee may, at its oplion, nsure said  property and pay said laxes, asscss
ments, debns, liens and charges, and any money which the Morigagee  shall have so paid or hecome obli-
gated 1o pay shall constitnie a debt 1o the Mongagee additional o the dcbi hereby specinlly  sccured, shall
be  secured Dy this  morigage, shall bear inferest at the rate provided for in lﬁc ptincipal indehiedness
from dare paid or incurred, and, a1 the option of the Mongagee, shall be immediately due and payable,

R. “That upon (he request ol the Morigagee the Morngagor shall exceufe and deliver a supplemental
aole or notes [ar the sum or sums advanced by The Morigagee for the alicration, madernizalion, improve-
ment,  maintenance, or repair of  said  premises, for taxes or assessmenls againsl  the  samie and  [or any
oiher purpose  awthorized  hereunder, Said note or notes shall be  secured hiereby on a patily with and as
fully as il the advance evidenced thereby were included in the nute lirsl described above, Said  supple-
mental note or noles shall bear interest at Ihe raté€ provided for in the principal indebicdness and  shall
be payable in  approximately equal monthly paymenis for such period as may he agrecd upon by the
creditor and  debtar, Faillng 1o agree on the maturity, the sum or sums  so advanced shall be duc  and
payable 3 days alicr demand by the creditor. In no event shall the maturity extend beyond the ulumate
milarity of the nole Tirst described above,

g, No [ailure of the Muorigagee 10 cxercise any option herein given ta declare the maturity ol Ihe dein
hereby securcd shall be laken or constmed as a waiver of s right 1o exercise such option or o declare
such maturity by reason of any past or present default on the part of the Morlgagor, aicd the procure-
ment of insurance of the paymemt of taxes or other liens, delis, or charges by the Morgagee shall not
he faken or construed as a waiver of s right o declare the malurily of the indebtedness hereby secured
by reason of ihe [ailure of the Mongagor b procuge such insurance or o pay such taxcs, debis, liens, or
charges; and the lien of this instrumenl shall temain in full foree aid clfcet during any posiponement  of
cxlension ol the lime ol payment _}1[ the indetnedoess or any part thereol sccured  hereby.

[ I the Morlgagor shall well and truly pay and  discharge the indebledness hereby  secured  as |l
shall become doe and payable and shall do and perform ol acts and  agreemedts o e done amd perlormed
by the Murtgagor under the terms ank provisions of this morgage, then this conveyance shall be  and
Pecome null and void,

11. 1f the Mortgagor shall Fail 10 pay, or cause to be paid, as it matures, the indeledness  herchy
secured or any pant Thereol, according to the terms thereol, or il the Mongagor shall fail 10 do or peekorm
apy other act or thing herein required or agreed 10 be done or performed, or 00 the interest of the Mon-
gagee in said  prapenty  becomes  cikbangered by reason of the enfotcement of any  prior Hen or  encoim-
beance thereon, then, in any such cvent, the whale indetitedness  herehy  sectited  shall, at the option of the
Morigagee, and  without notice, become  immedialely  due and  payable  and this morigage subject 1o {ore.
closure: and in such event the Mortgagee shall have the righ and is herchy  authorized (0 enter  upon pnel
take possession of said properly, and, afler or withow taking possession, (o scll the same bhefore the Court
howse door in the city of  Golumbilana , County of  Shelby
Alabama, at public oulery, for cash, [irst giving muice of the time, place, and lerms  of saitl sale by
publication once a week [or three successive weeks prior o said sale in some nowspaper published in gaid
county, and, upon the payment of e purchase money, the Mongagee or any person conducting  said  sale
for it is awhorized 10 exceule to the purchaser at sald sale a deed 1o the propenty so purchased, and  such
purchaser shall not be held 1o ioquire as 1o the application ol the proceeds al such sale. The Mortgagee
may bid a1 the sale and purchase said properly, 0 the  highesl bidder therefor,

12. ‘Ihe proveeds of a foreclsere sale,  judicial or otherwise, shall be applied: First, 1o the  expenses
of advertising  and  setling, including  the  atorey’s  fees, provided  for o paragraph 4 hereol; secomd, 10
the repaymenl of any money, with  interest thegeon, which the Morngagee may have paid or become liable
o pay or which it may ihien be necessary o pay for laxes, assessments, insurance amd other charges, licnos,
or debts hereinabove  provided; third, to the paymemt and  satisfaction of the indebtedniess  hereby  specially
seenred with  fmterest, bul  imterest 1o date of sale only shall be charged; {onth, o reimbursement of the
Department of Veterans Allairs for any sums pald by it on fcconnt of the guaramty or insurance of the indebt-
cdipess evidenced by the note sceured  herehy: filth, the  balance, il any, shall DLe paid 10 the Mongagor.

13, As long a8 any of the dndebicdness hereby  secuted  shall remain anpait the Morgager will neither
commit  nor penmit  waste  on the  premises  liereby comveyed; and  opon  the  commission  of any  wasie
thereen  the Morgagee may, o Hs option, declare the  entire indcbiedness  herelyy  secured 1o be al once
due  and  payable. Nor o will the  Mosigagor  remove  any  of ihe fixtures on the premiscs  hereby  conveyed
w long as any of the indetiedness heiclty seeared shall remain unpaidl,

(4. If the Morlgagor shall make default in the paymenl of any ol the  indebedness hereby  secnred,
or in the performance of any of the ferms or conditions hereof, the Mongagee may proceed 1o colleat the
renl, income, and  profits from  the premises, cither  wilh or willhout the appoimment ol 3 receiver. Any
rents, income, and profits collected by the Martgagee prior 1o [oreclosure of this indehtedness, less (he cos
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of collecting the same, including any real cstate commission or atloraey’s fee incurred, shall be  credited
firsl, on the advances wilh interest thercon, then upon the imterest, and the remainder, il any, upon the
principal debt hereby secured,

15. Any promise made by the Morigagor herein to pay mancy may be enforced by a suit al law, and
the security of this mongage shall not be waived thereby, and as 1o such debts the Morlgagor waives all
right ol cxemption under the jaw,

16, The indebtedness evidenced by the note  first described  above and by this  monigage  represents
the unpaid balance of the purchase price due by 1he Mortgagor to the Mongagee for the purchase price of
the properly herein conveyed, and his is a purchase money morgage.

17. 1€ ihe indebledness secuted hereby be  guaranteed or insared  under Titke 38 United Stales  Code,
such ‘Fitle and  Regulations issued thereunder and in effect on e date  hereof shall govern  the  righis
dutics and liubilities of the patics berelo, and  any  provisions  of this or other instruments excouted in
commeclion with  said  indetiedness  which  are  inconsistent  with  said - Title  or Regulations  are  herehy
amended to conform 1hereto.

18 ‘Ihe  covenanls., conditfons, and agreements  herein conained  shall bitsd, and the  bepelits  and
advantapes  shall  inure  to, e respective  heirs,  execulors, administralors,  successirs,  and  assigns, ol the
pafliecs  hereto,  Wherever  used,  the  singular nomber  shall include the  plusal, the plural the  singular,  the
use of any gender shall include all genders, and the twerm, "Mortgagee,” shall include any payee of the
indebiedness hereby secured or any (ransferce thereol whether by operation of faw or otherwise,

Given under  OUR  hands  and seals this the 2911 day of MARCH , LY 96

Q::Q__macﬂi - 2’-"—"‘ [SEAL|

"DANIEL M. KERINS

geﬂ"'\_b [SEAL|

CHERYLE M KERINS

ISIEALL]
. ) - [SEAL
STATE OF ALABAMA,
JEFFERSON COUNTY,
[, the undersigned Ca polary public in and for said county, in said Sate, herehy cedily  thal

DANIEL M. KERINS AND CHERYLE J. KERINS, IIUSBAND AND WII'E ,
whose names ARE signed 0 the [oregoing conveyance, and who ARE  known 10 me, acknowledged before
me on this day that, being informed of the contents of this canveyanee, THEY execuled the same
voluntagily on the day the same bears date,

GIvEN under my hand and official seal this 29 day of  MARCH , 1 96

[ —————— Y

Netary Jubhe

MY COMMISSION EXPIRES: 9/9/99

HIS INSTRUMENT WAS FREPARED 1Y AFTER RECORDING RETURN ORIGINAL TO:
SMS NATIONWIDE DOCUMENTS, L.I%, DOUG ROGERS #3245

UNDER THE SUPERYISION OF RACIHEL CASTILLAY 1920 MAYFAIR DRIVE

11 GREENWAY PLAZA, 10TH FLOOR HOMEWOOD, AL 35219

HOUSTON, TEXAS 77046-1102

ST&IA AL4-4 ALG
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Exhibit A

NALRDY |

At of the § 1/2 of the SE 1/4 of Section 16, Township 19 Scuth, NMange 2 West arxl
1w irng more particularly described as follows!

(e at tha Sculbwast corner of the SW 1/4 of tie SE 1/4 of Section 16, Toumahip
10 Sastdh, Rege 2 West: thenoa run West alog the South line of gnid 1/4-1/4 section

n diatarvs of 621.00 feet: thence turn right 115 degrees 14 minubtes and nun

e thonatnrly A distenre of 1010.94 foelk: thenoa tum right 122 degreeg 48 minutes
~axl rim Scutheasterly a distance of 298.07 feet to tha point of begimning of the
qrrynr ty dnaoribed berein: thenoa antimue along the last nawxd couwrse a diatsmms of
170,07 feat to a poinl: on a curve, sald curve baing to the lett having = reiiua of
290.39 feet and an interior angle of 32 degrees 54 minubes 10 secanda; thence tun
inlt 7% degrees 34 minutes 30 secords to the tengent to sald curve and run

i theasterly aloyg said curve an arc distance of 166.76 feet to m point of tangent:
1venos continue Northeasterly a distance of 19.85 foot: thenoe turm left 71 degrees
'R mimitez and run Nortisesterly a distance of 192.41 feet; thenoe turn left 100
dregrees 56 minutes arnd run Soutimmesterly a distance of 188.24 feet o e point of

begiyming.

PAXTL IL:

Pt oof the SW 1/4 of the BE 1/4 of Section 16, Tounship 19 South, of Bonge 2 West,
~nivl nleo a part of the SE 1/4 of Uw SE 1/4 of Section 16, Township 18 South of Renge

2 wegt and being nore particularly deacribed as follows!

(enmire at the NE comer of the BW 1/4 of the BE 1/4 of gnid Section 16, twnoe
wealerly, amnd slong tha North line of osam for a distsnce of 220.00 fent; thence turn
~n migle of 49 degrees 38 mimites to the left in a Soutimesterly direction for a
Aistmre of 25.02 feat: thenoe turn an angle of B0 degrees 46 mimites to He left in
A Sutheasterly direction for a distance of 150.00 feet: thence turn en angle of 80

degrees 46 minutes to the right {n & Souttwesterly direction for a disterce of 247.63
frest: thenoe turn en angle of 92 degrees 24 mirnutes to the left in o Boutheagsterly

Atrection for a digtanca of 186.40 feet; therce turn an ergle of 17 degrees 40
minutes to the right for a distance of £4.0 feat: thence tum an angle of 108 degrees
15 minutes to the left in & MNortheagterly direction for a diotarnce of 202.18 feet:
e turn an angle of 105 degrees 34 mimites to the right in 8 Souteasterly

I rection for a distance of 115.30 feet to the point of begimning of the property

described harein: thence omtinve along e last course for & distanroe of
117.57 feat: thetos sn angle of 79 degrees 41 minutes to the right in a Soutweaterly

AMrection for a distance of 188.24 feat; thence turn an argle of 101 degrees 00
mimites to the right in a NorHwesterly direction for a digtance of 108.82 feet:
e tum en engle of 76 degrees 07 minutes to the right in a NMortheasterly

Alreestion for a distenme of 189°.02 feot to the point of begimning. Bituated in Stmlby
Cexmly, Alabama, Mineral and mining rights excepted.




VA SECURITY INSTRUMENT RIDER

THIS RIDER 1s made this 2911 day of MARCH , 1996 | and is incorporaled
into and shall be deemed 10 amend and supplement the Mortgage, Deed ol Trust or
Sccurity  Deed  (the “Sccurity Instrument”) of (he same dale given by the undersigned
(the "Borrower™) to secure Borrower’s Note fo - SMISOUTHERN MORTGAGE, INC,

(the "Lender™) of the same
date and covering the property described in the Sceurity Instrument and located at:

2831 MARCAL ROAD, BIRMINGIIAM, ALABAMA 35244
(Property Address)

ADDITIONAL COVENANT. In addition 1o the covenants and agreements made i the
Security Instrument, Borrower and Lender Curther covenant and agree as [ollows:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

A.  TRANSFER OF THE PROPERTY: This loan may, at the option of the holder, become
immediately due and payable upon transler of the property sceuring such loan to any translcree,
unless the acceplability of the assumption ol the loan is ¢stablished pursuant (o Scction
3714 of Chapter 37, Title 38, Uniled States Code.

B. FUNDINGFEE: A fce cqual to onc-hall of 1 pereent ol the balance of this loan
as of the date of transler of the property shall be payable al the time of transker to the
loan holder or its authorized agent, as (rustee for the Department of  Velerans
Affairs. If the assumptor fails to pay this [ce at the time ol wansfer, the lee
shall constitute an additional debt o that already sccurcd by this instrumcent, shall
bear interest at the ratesicrein provided, and, at the option of the payce of the indchtedness
hereby secured or any transferce thereofl, shall be immediately duc and payable. This [cc is
automatically waived if the assumptor is exempl under the provisions of 38 U.S.C. 3729(¢).

C.  PROCESSING CHARGE: Upon application lor approval to allow assumption of this loan, a
processing [ee may be charged by the loan holder or its authorized agent for determining
the  creditworthiness  of  the  assumptor  and  subscquently  revising  the  holder’s
ownership records when an approved transfer is completed.  The amount ol this charge
shall not exceed the maximum cstablished by the Department ol Veterans Affairs for a loan
w which Scction 3714 of Chapter 37, Tille 38, United States Code applies.

3. INDEMNITY LIABILITY: If this obligation is assumed, then the assumplor hereby agrees 1o
assume all of the obligations of the veteran under the terms of the instrumenls creabing
and sccuring the loan, including the obligation of the veleran 1o indemnily the Depariment
ol Veterans Afflpirs to the cxtent of any claim payment arising from the guaranly of
insurance ol the indebtedness created by this instrument.

All other conditions of the Sccurity Instrument shatl remain in full foree and  elfect.

IN WITNESS WHEREOF, the said Borrower has ¢xccuted this instrument the day and ycar
first aforesaid.

ﬂ-"ﬁ&ru‘\::.

CHERYILE X KERINS
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