This instrument was pu:pnrud by
. BBTeg . IName) FlLE N LCTM L Pl LA 13 _
cvnthi | (Address) P.0. Bax 977 Columbiana, AL 35051
a Shotts Estes m——

2521 Titonka

Road FIRST NATIONAL BANK OF QOLUMBIANA
Birmingham, AL 35244

. P, O. BOX 977
COLIMBIANA, AL, 35051

MORTGAGOR
"I* includas sach mortgagor sbovs,

MORTGAGEE
"You" maoans the mortgagee, ita successors and assigns,

EAL EBTATE MORTGAGE: For value received 1. L.H. Estes, Jr. and Cynthie Shotts Estes, husband apd wife

, morigags, grant, bargain, asil and convey to you, with power of sale,
to asours ths payment of the secured debt described below, on _ April 11, 1996

, the real astats described below and il
rights, sassments, appurtenances, renta, lsasss and sxisting and future improvements and fixtures {all called the "proparty™}.
PROPERTY ADDREss: 2521 Titonka Road
R

’ B 3 Ty

 Alsbema 35244 -
LEGAL DESCRIPTION:

= oa— -

Iot 30, acoording to the Survey of Indian Valley Subdivision, Third Sector, as recorded

in Map Book 5 page 97 in the Probate Office of Shelby County, Alabama; baing situated in
Shelby County, Alabama. Mineral and minig rights excepted.

located In_ShelDy

County, Alabamas,
TITLE: | covenant and warrant title to the property, sxcept for

SECURED DEBT: This mortgage sscurss repayment of the secured debt and the psrformance of

this mortgage and in any other dooument incorporated harsin, Secured dabt, as usad in this mort

the covenants and agreements contained in
undar this mortgage or under any instrumaent secured by this mortgage and ali modifications, extanaions snd renswals thersof.

e

o TTTT Er—————y m——

age, includes any amounts | owe you
The sscured debt is u'_.fiduncpr.! by {List all instrumenta and agreemanta sacured by this mortgage and the detes thereof.):
¥ Home Equity Line of Credit
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XX Future Advanoes: All amounts owsd under the above agreement ars secured even though not all amounts may yet be

advancad. Futurs advances under the agrsament are contemplated and will be secured and will have priofity 1o the same
oxtant as if made an the date this mortgage ia axecuted.

EX Revolving oredit loan agreement datad Bpril 11, 13896

. All amounts owed under this agresmant
ars secured aven though not all amounts may yst be advanced. Future advances under the sgreement are contemplated and will ba
secured and wlit have priority to the same sxtent as if made on the dets thia mortgsge |s exacuted.

o M
The sbove obligation la dus and payable on Apr 11 11, 1999 _if not pakt sartier.
The total unpaid balance secursd by thia mortgage at any one time shall not axceed o maximum principsl amount of: THIRTY
THOUSAND and NQ/100% * * % * % * & & * & % & *

Dollars (# 30;000-.0[} N
plus interest, plus any disbursements mada for the payment of taxes, special assessmonts, or insurance on tha property, with interast on
such disbursemants.

P AT ————— e e i = ]n

LI Veriable Rate: The intersst rats on the obligation sacu rad by this mortgege may vary accarding to the tarms of that obligation.
A sopy ot ths ioan agresmant conteining the tarms under which the intorest rate rmay vary is attached to this mortgage and
made a part hareol.

commerolst X _Home Beity Line of Credit
LBIGNATURES: By signing balow, | agrse to the terme and covenants contained in

RIDERS:

Incorporated onto pa

this mortgage iinoluding those on pagas 2 which are hersby
rtgage form) and In any riders described above and signed by me.

WITNESSES:

e (Beal)

BATE
Ty JUBGE OF PRO
e EH&ULEW" 0 - e
0% HCD b
ACKNOWLEDGMENT: STATE OF ALABAMA, _ Shelby

l, __the undersigned

R —— ... County as;
_, a Notary Public in and for seid county and in said state, hersby osrtify that

L.H, Estes, Jr. and Cynthia Shotts Estes, husband and wife

whose namea{s} &I

— h_a ot e T
_signad to the foregoing conveyancs, and who _are _known to ma, 'a:knahlndu-d before
ndividual ma on this day that, baing informed of the contanta of the convayanca, _;_hgx_ _axscutad the sarmo wvaluntarity en the
day ths sams bears date, _ o
whoss name(s) as e o ofthe _ e S-S
a corporation, signed 10 the foregoing conveyance and who known to ma, mkndwlng!lq-d: ?linru me
Corporate on this day that, bsing informed of the contants of the conveyance, he __, av.fuoh officer and with
full authosity, executed the aams voluntarily for and as the act of said corporation,
Givenundermy hand thisthe __L1th = dsyo April, 199;5 . N
My commission expiras: ?( 12 {%? . 7
FIRST NATIONAL BANK OF COLUMBIANA é‘m.“:.ﬂ Fiﬁhﬁi
POST OFFICE 80X 077
COLUMBIANA, ALABAMA 35081
£ 158% BANKERS BYSTEMS, INC., 8T, CLOUD, MN B8301 (1-800-307-2H 1] FOAM OCP-MTG-AL 7/22/M1 ioage T of 2/
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COVENANTS d

a.
2

1. Paymants. | tnmllr.lﬂpmntluntlulmnddlhtwhmdm.Urh-w-nnrunﬂurwlﬂ.lnvaﬂnwumhm
for my bensfit wﬂ be applied first to sy smounts | ows you on the secured debt (exclusive of interest or principal), second, to interest and
G

to principal. |f partial f the secured debt coours for any resson, it wifl not reduce or sxcuse any scheduled peyment until the
secured debt Is paid in H i

2. Clalme againet Title. | wili pay all taxes, sssesaments, Hehs and sncumbrances on thl::.r:pcrw when dus and will defend title to the property
spsinet any claima which would impair tha Nen of this meo . You may require me to gn sny rights, oleime or defenses which | may have
ageinst parties wha supply labor or materials to improve or n the property.

3. Ineurance. | will keep the property insursd under terms scceptabls to you at my expense anc for your benafit. Ak ineurance polcies shal
Inciude s standsrd mort olause in favor of . You will b# named as loss payes or ss the Insurad on sny such insurance policz Any
insurence proceeds may be applied, within your discretion, to sithet the restorstion or repaic of the demaged property or to the secured cebt. I
you require mortgege insurance, | sgree to maintasin such insurance for &8 long s you require,

4. Property. | will keep the property in good condition and maka sll repairs reasonably necessary.
5. Experaes. | agree to pay &k your .inﬂuﬂnnrmuﬂ-mm'imﬂlm-wnnwmnuinﬂilmwurinwabIWnn

seoured by this mortgage. Attorneys’ fees inolude those awarded by an appeliats court. | will pay these amounts to you as provided in Covenant
10 of this mertgege.

g

8. Default and Acoslsration. If | fail to make sny payment when dus or bresk any covenants under this mortgege, any prior mortgage or any
obiigetion sscured this mo , you may acoslerste the maturity of the secursd dabt and demand immedists psymant end exerciss sny
cther remedy avail o . mwrwowum we? of sale, which you may sisc Invoke under the circumstences described in tha
previcus sentence, ¥ nvoke the power of sale, you will give notios of the sale by publiostian once s week for threse sucosesive weeks in
OINE (AW BPADST shad in the oounty In which the property or eny portion of It Is located. This notice whl give the time, place and tarms of
the sale, and & desoription of the property. After this natice is given, the property will ba sold to the highest or at publie suction et the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Assignmant of Rents and Profite. | aselgn to you the rents and profits of the proparny. Unisss we have sgreed otherwise in writing, | may

collect and retsin the rents as long es | sm not in default. if | default, you, your agent, or & court appointed recsiver may taka possession snd
mansge the property and oollsot rents. Any rsnts you oollect shell be spplied first 1o the costs of managing the property, l pourt
aosts and attorneys’ fess, commissions to rentsl any othar necessary related sxpenses. The remaining smount of rents witl than

, and
spply to payments on the secured debt as provided in Covenant 1.
8. Welver of Homestead. | hereby waive all right of homestesed sxemption in the property.
8. Lasasholde; Condominkume; Manhed Unit D.ulm | agres to comply with the provisions of sny lease |f this mortgage is on a lessshold.

If this mortgege Is on a unit in » condominium or a planned unit development, | whl perform all of my duties under the covenants, by-laws, or
regulationa of the condominium or planned unit development.

10. Authority of M to Parform for Mortgagor. |f | fail to perform any of my duties under this mort , you may petiorm the duties or
oauss tham to be . You may my name or pay any emount if necessary for performsnce. If any construction on the pcoporm‘i-
dloontinued or not oaried cninar & manner, you may do whatever is necssssry 1o protect your security interest In the propernty. ]

may include completing the construction.
Your fallure to perform wili not precluds you from sxercising sny of your other Aghts under the law of this mortgags.

Any smounts by you to protect your sscurity interest will be secured by this mortgage. Such amounts will be dus on demand snd will bear
intarest from tha date of tha payment untll peid In full at the interast rate In affect on the secured dabt.

11. .Ywm-ntlrmlpmpmtnlmpmﬂvnudﬂmmﬂﬂhﬂnrlhlnd.fh-mﬁumltn-nﬂummbhunmfurvnur

Inspection. |

12. cmm.lmtdmmprmudlufnwlwld ot claim for demages connected with a condemnation or other taking of sl or sny
pnrtu‘l'i::tupmpcrtm procesds will be spplied as provided in Covenant 1. This sssignrent is subject to the terms of any prior seourity
sgreement. _

13, Walver. axerolsl mmmtnm.mﬁnmﬁwupmrﬂhhtulnhrunnnvntﬂrrmwdy.ﬂvmtwﬁﬂngm
ramady, if | d H, you do nat walve your right to later consider the svent & dafault it happans sgein.

4. Joit and Several Llablilty; Sucosssore and Assigrw Sound. All duties under this morigage are nt and several. 1t | co-sign this
mnag:'hm#nﬂomm dabt | do 30 only to Mo my imerast in the property under terma of this mortpge. | slso
.q;ut vuumduzm to this mortgage may sxtend, modify or any other changes in the terms of this mortgage of the secursd deirt
without my consent. h & change will not release me from the tenme of this mortgage.

The duties and bensfits of this mortgage shall bind and benefit the successors and sssigns of either or both of us.

18. Notios. Unless otherwise r law, any notios to ma shall ba given by delivering It or by mailing it by certifled mail sddressed to me ot
the Propesrty Address of 0 ress that | tell you. | will give any notice to you by certified mall to your sddress on page 1 of this
mortgege, or to sy other ress whioh you have designated.

Any notice shall b desmed to have been given to sither of us when given In the manner stated above.

1@, Tranater of the Proparty or & Beneficlal Interest In tha Mortgegor. if all or any pan of the property o sny interest in it i sold or transferred
without your prior writisn consent, you may demand immedists payment of the secured dabt. You may slso demand immadiste peymant if the
mort ris not s natural m snd & benefioinl intstest in the mortgsgor is sold or trensterred. However, you may not demand payment in the
above stions It |a pro by fedarsl law e of the data of this mortgage.

17. Relenss. Whan | have paid the secured debt In full snd o)l undarlying agresments hava been terminated, this mortgage wili become null and
vold snd you will release this mortgage.

(pape 2 of 2
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Bquity Line of Credit Rider is made this 11th day of
April, 1996, and is= incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned (“"Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement (“Note" or “Credit Agreement*) to
. Firet National Bank of Columbiana (“Lender” or "Mortgagee®) of the
same date and covering the property described in the Mortgage.

NOTICKE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINE A PROVISION ALLOWING PFOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANMUAL PERCENTAGE RATE MAY RESULT IN
LONER MINIMUN MONTHLY PAYMENTS AND LOWER FIMANCE CHARGES. PROCEEDS
OF THE CREDIT PLANW WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A

HOME RQUITY LINE OF CREDIT AGREEMENT BETNEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS

ATTACHED TEHERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home EBquity Line of Credit Agreement. 1All references in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement"” are changed to "Home Bquity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Pavment Chapnges. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from tipe to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published dajly in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 7.75%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing c¢ycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturitvy Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty-one years from
the date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open—end or revolving
indebtedness with an interest in residential real property.
Therafore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for esach
$100, or fraction thereof, of the credit limit or maximum psincipal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate pavable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provieion for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Puture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
ninimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtadness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hersby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by & duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall eecure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Priorxr Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
Becurity instrument recorded in Instrument No. 1993-9723 in the
Probate Office of Shelby County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due., Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
securad by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agreesa that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or i1f any other event of
default (or event which upon the giving of notice or lapse of time,
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or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1is
separate. Lender may exercise and enforce one or more of these

~rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle “Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration® is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

B. Notlce. Paragraph 15 entitled "Notice" is amended to
inelude first clase mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a securlity
agreement under the Uniform Commercial Code and creates a securilty
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may reqtire from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costes of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled “"Release" is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs of recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

HELOCK . RID 3/96
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