MORTGAGL AND ASSIGNMIINT

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS; That
county op Shelby

Whereas, Jim Johnson Alice Lucile Johnson w.h

] :
(hereinafier called "Mortgagors,” whether one or more) are justly indebied to American Standard Constructlon
Company, Inc.

{hereinafter called "Mongagee,” whether one or mofe} in the

principal sumof ___ Five Thousand Two Hundred Fifty_—Fuur Dollars & No/l00's------
Dollars  ($ 5_12_54,H§]' ), under that certain  lostallment  Sale Contract Noic and Disclosure  Statcment {Conlract),
dated 3f19f96 , payable on the 5th day of cach moath sllcr dalc,
commencing 5] 5[ 96 . , until such sum is paid in lull,

AND, WIILRIIAS, Mortgagor agreed, in incurring said indebtedness that this mortgage should be given (o secure the prompt paymenl thereof
nccording to the Lenor and effect of said Contract, and compliance by Morgagors with the requirements of this Morigage.

NOW, 11 IEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebledness, and any other indcbtedivess
Mortgagors may owe Mortgagee before the payment in full of the amount now due hercunder, Mortgagors do hereby grant, bargain, scll and coavey
unto Morngagee the followin deicribg:l rcal estale, together with all prescat and future improvemenis and fixtures thereon and all renis and profits
therelrom, situated in helby County, Stale of Alabama, 10 wit:

—411886
SEE ATTACHED EXHIBIT A Last ¥ 1996

_11ﬂﬁﬁﬂ
;1995 IFIE

(Said reat estate and all other property hereinabove described, whelher real or personal, and whelher in whole or in part, is hercinafler seferred 1o
as "the premises”). A

TO HAVE AND ‘10 HOLD the premises unto Mortgagee, and Mortghgee's successors, heirs and assigns, forever,

AND, Morigagors do covenant with Mongagee that they arc lawfully scized in fee simple and possesscd of the premiscs, and have goud right 1o
convey the same; that the premises arc free from all liens, charges, encumbrances, easements, and restrictions whatsoever not herein specifically
menlioncd: and thay, subject only to exceptions herein specifically mentioned, Mortgagors do warrant 8nd will deflend the title 1o the same unlo
Morigagee against he lawful claims of all persons whomsocver. |
TS MORTGAGL 1S MADE, however, subject ta the following covenants, conditians and agreements:

1, Morigagors shai! pay said principal indcbtedness and interest thercon when and as due under 1he terms of the Contract, and uader any covenanl,
condition or agreement berein contained, together with any other indcbtedness which Mortgagors may owe 1o Morigagee.

2 I'he terms sad conditions contained in the Contract arc incorporated herein by reference as if Tully ket forth hercin. The nghts, Oplions, powers
and remedics pravided for herein and under the terms of the Contract shall be cumulalive, and no one or more of them shalt be exclusive of the other
or others, or of any right or remedy now or herealter given or allowed by law.

3. Morigagors chall keep the premiscs in good condition and repair, and shall neither commil nor permit waste of the premises.
4. Mortgagors shall keep the premises [ree from all taxes, licns, assessments, charges and cncumbrances upon the terms provided for in the Contract.

5. Mortgegors shall keep Lhe premiscs continuously insured with such companics, in such amounts and upon such EIMS 85 ¢ provided for in tha
Contract.

6. If and when this is a second morigage Mortgagors shall make all payments of principal and interest oa such prior mongage in accordance with
i15 tcrms and permil no event of default thercunder. Any event of default under any such prior mortgage shall constitule an event of delaull undcr
the terms of this Mongage and Morigagee may, at its oplion, thercupon declare the entire indebtedness due hercunder immedintely due and payable
and this Morigage subject o foreclosure.

7. If Mortgagors fail to insure the premises, or (o pay and [urnish receipts [or all Laxes, liens, assesemients, charges and encumbrances, or 1o keep
the premises in good condition and repair, or 1o pay all insialiments of principal and interest on wny prior mosigage, all as hercinabove provided for,
Morigagee may, at its oplion, procure such insurance, pay such laxes, liens, asscesments, charges and encumbrances, enter upon the premiscs s
make such repairs as it may deem nccessary, make any such paymenis which may become duc on any prior morgage, Or incur Any eXpenses o
obligations on behall of Morigagors in conncction with any pior morngage in order 1o prevent the foreclosure thereof; and Mongagors shall
immediately pay to Morigagee all sums which Mortgagee shall have 50 paid, togcther with interest thercon from the dale Lhe Fame was paid, and

Mortgagee's cosls, expenses and attorney's fecs, and for paymeni thereof this Mongage shall sland s sceurity, but the failure of Martigagee to do
any such acls or make any such cxpenditures shali in no way render Morigagee liable to Mortgagors.

8 [Cuchrolpe ¢ in the payment of any of the indebledness sccured hereby, of in the performance of any covenant, condition or agreement
contained in the Tonifact or this Mortgage, of should the interest of Mortgagee in the premises become endangered by rcason of the enforoement
of any pricr lien ar encumbrance, thea the whole indebtedness hereby sccured with all interest thercon shall, al the option uf Morgagee, become
immediately duc and payable and this Mortgage subject to foreclogure 5 now provided by law in the casc of past dus mortgages, #nd Morigagee shall
be authorized o téke possession of the premiscs, and aficr or without taking posscssion, 10 sell the same before the Courthouse Door in the County
whero Lhe preniis e is iocated, at public outery for cash, alter having given notice of the lime, place and lerms of Ihe sale be publication once 8 week
for three (3) successive wecks priof Lo said sale in some newspaper published in said Countly, snd upon payment of Lhe purchase moncy Morgagee,
or any person conducting said sale for Mortgagee, is authorized and empowcred 10 execulc 10 the purchaser a deécd Lo the premises 5o purchascd.
Mortgagee may bid at said sate and purchasc the premiscs il the highest bidder therefor. The procecds of eaid sale shall be applicd; First, 10 the
cxpense of advertising and sclling, including reasonable attorney's [ces; Secand, 1o the payment of any amounis that Morigagee may have expendcd,
or that it may then be necessary 10 cxpend, in paying insurance. taxes, asscssments, licns or encumbrances as hereinabove provided, with intercsl
thercon; Third, 1o the payment of the principal indcbtedness hereby secured, with interest 1o the date of the sale; Fourth, (he balance, il any,
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shall be paid to the party or parties appearing of record to be the owner of the premises at the time of the sale after deducling any cxpenss of
ascertaining who is such owner, If this Mortgage shall be foreclosed by a judicial proceeding. reasonable atiorney’s fees lor foreclosing the same shall
be paid out of the procceds of the sale.

9. Ne delay or failure of Morngagee to exercisc any option herein given shall constitute a waiver of such aption or ¢slop Mortgagee {rom
aftcrwards exercising the same.

10, If Mongagors shail well and truly pay and discharge the indebtedness he reby secured as it shall beeome due and payable, and shall do
and perform all acts and agreements (o be done and performed by Mortgagors under the tzrms and provisions of this Mortgage, thea this conveyance
shatl be and become null and void.

11. Al awards of damages in connection with any condemnation for public use or injury (0 any of the premises are hereby assigned and
shall be paid to Mortgagee, who mey apply the seme to the payment of the installments last due under the Contract, and Mortgagee is horeby
authotized, in the name of Morgagors, 1o execute and deliver valid acquittances thereol and to appeal from any such mward.

12. The term *Mongagorss,” whesever used herein, shall mean the pany or partics executing this Mongage, jointly and severally, and all
ihe conditions, covenants and agreements hercof shall bind the Mortgagors, their respective heirs, personal represcntalive, SUCCEESOME and nssigns and
shall inure to the benefit of and be available (jointly and severally if morc than one) to Mortgagee, and 10 the heirs, personal represcnisiives,
successors and assigns of Mortgagee. The term “intercst” as used herein shell be deemed to be the Annua! Percentage Rale provided for in Ihe
contract, or if such rate should be in excess of the maximum legal rate then permitted by applicable law, such maximum legal rate.

13. If Mortgagors shall s¢il, lease or otherwise {ransfcr the premises or any pan thercof, without the prior written consent of Mongagee,
Mortgagee shalf be authorized to declare at its option all or any pac of the indebtcdness secured by this Morgage immedintely due and payablc.

14. The Mongagee may suc on the Contract ai law, hc may file an action in equity 10 foreclose 1the moTIgage, he may exercisc his rights
under the power of salc as set forth above in paragraph 8, and he may exercise all these rights at ance, or any one of them along, of any combinalion
ihereof. Mortgagors waive il rights of exemption under the law and agree to pay a rcasonable attomeys's fee for the collection of amounts owed
or the enforcement of rights under the Contract or Mornigage.

IN WITNESS WIHEREOF, the undersigned  Jim Johnson & Alice Lucile Johnson have
hereunto set their signature and scal this 19 th/a;« of March : 1996
. (STIAL)

e

INDIVIDUAL ACKNOWLE
STATE OF ALABAMA )
couNnryor  Shelby )

1, the undersigned, a Notary Public in and for said County, in said Siate, bereby certifly that Jim Johnson & Alicg

_whosc name(s) is/ure signed 10 the loregoing conveyance and who
is/are known to me, scknowlcdged before me an this day that, being informed of the contents of Lhe conveyance he/she /they exocuted the same
voluntarily on the day the same bears date,

Ciiven under my hand and official scal this the 19th day of March . 1996 :
%\ a” 4‘-’ WM«##
;‘;mfc-;;ﬂm fixpires: f/# s
TRANSITIR AND ASSIGNMINT -
STATE OF ALABAMA “ )
UNTY OF
For alue received hereby trapsfers, pssigns and conveys uni1o
PHOEN NANCIAL $SERVICL, INC., all right, title, inlerest, rs and options in, to and under the wigfh Mongage as well as 10 the land
described thetajn and the findebtedness sccured thereby.
In witness whereolhhe yndersigned
hereunto sci fand and Scal, this day t}f/ o v
) ! . (SHAl)

CORMORATT ACKNOWIIIPGIMUNT
STATE OF ALABANA )
COUNTY OF

whose name as
is signed Lo the {oregoing conveyance and who is known 1o my, scknPwjedged before me on this day that, being informed of the contents of the
conveyance, he/she as syth officer and with full authority, gatcuted yhe salng voluntanily for and a5 the act of sgd corpomtion.

1, undcrsigned, a Hﬂllf}f}f'uhlit in and for said County, in s Stap hereby centify that
/ .

- ———

Given under my hand/and nl‘ﬁcial. scal thix the dayogf Y o~ T
Y A Ol oppae
;?Tu::;u::nﬂupi 5‘@‘ O e
INDIVIDUAL ACKNOWLEDGHMUNT _—
STATE OF ALABAMA )
COUNTY OF }

| the undersigned, & Nofssf Fublic in and for said County, in said Siate, hereby certaly that
whise anmcls) is/nre signed 1o 1he Jorcgoing conveynnee and who isfire known 1o mefsicknowhegged hefore me on

- —— — L

this day that, being i ed of the contents of the conveynnce hegshe/they exccuted the same voluntarily on the dag the samc b dale,
{Hven under myAand bnd officlal sgul thin the duy of -
bY
NOTARY PUBLIC N

My commissien expires:
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EXHIBIT "A" JIM JOHNSON
i - e e e et ot e AR
g A pdrcel of land gituaked in Saction 23, Township 21 soutrh, Rangw ‘?'
5 ] HEHT‘:, described as: Begin at the NW corner of HEl of BEf of
5a1d woctionh 23, and run South €80 feot Lo South Right of Way of
.:.:'mlul;r_rlnl Rt:lad; thende run Northeast 53 feel; thance Southeagh
<64 feer, tO RzilreAd; thence Northeast 3160 feets thence Northwost
& 742.87 fect to point of beginning.
EXCEZT: Right of way of Industrial Road.
j . .
3 It iy intenﬂed.tﬂ Convey all right, title and interedt of grantoy
in a)]l properties located in Secticn 23, Township 21 south, Range
- 1 West, whather CﬂrrEEtly dESl:ribEd, o1 not.,
Grantox 1e the BOld remaining helr of nillisrd Gibbs, the grautee
in thut certain deed dated May 28, 1879, racorded in beed Book S,
page 120, ag the Probate Records of Shelby County, Alabsama.
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