3STATE OF ALABAMA )

-OUNTY OF SHELBY . )

REAL ESTATE MORTGAGE

FHIS MORTGAGE, made and antered into on this 3rd dayot April ,19 96 . by and between
BRANTLEY HOMES INC

hareinafter raferred to as "Mortgagor™] and COLONIAL BANK

hareinafter refarrad to as “"Mortgagese™).
)
itnesseth:

WHEREAS, Mortgagor is juatly indebted to Mortgages, and heraby sxacutes this Mortgage to sacurs the payment of $ 191,000, 00
One Hundred Ninety One Thousand And 00/100 Dollars
ss svidanced by promissory note of even date herswith and paysble in accordance with the terms of said note.

WHEREAS, Mortgsgor may hersafter bacome further indabted to Mortgages az may be svidenced by promissory notals) or otharwiza, and it & the
intant of the parties hereto that this mortigage shall sacure any and alf indebtednessiss) of Mortgagor to Mortgagae, whather now existing or hereaftar
arising, due or to bacome duse, absoluts or contingent, liquidated or unliquidatad, direct or indirect, and this mortgage it to secure not only the
indebtadness avidenced by the note herainabove spacifically referred to, but sny and nll other debis, obligations or jSiabilities of Mortgagor to Mortgagee,
now existing or hereatter srising, and any and all axtensions of renewals of same, or any part thereof, whather svidenced by note, apan account,
andorsemant, gusranty, pladge or otharwise.

NOW, THEREFORE, Mortgagor and all others sxecuting this mortgage, in consideration of the premises, and to secure the paymant of sad
indebtedness evidenced by note hereinabove spacifically referred to, and any snd all other indebtadness{es) due or to becomea dus as hereinabove
generally referred to, and the compliance with all of the covenants and stipulstions herein contained, has bargsined and sold, arnd does hereby grant,
bargain, sell, alisn, convey, transfer and mortgage unto Mortgagee, its successors and sasigne, the following described real astate, together with
buildings and improvemants thareon {hersinafter somstimas callad the "real satate” or the "mortgaged real estate™), lying and being pituatad

in the County of SHELBY _ State of Alabama, snd more particularly described as follows, 10-wit:
I.OT 4, ACCORDING TO THE SURVEY OF OAK CREST SECTOR ONE, AS

RECORDED IN MAP BOOK 20, PAGE 128, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

py COUNTY JUDGE OF PROBATE
e 00¢ WD %250

together with all awards received through aminemt domain, and payments upon any insurance policles covering the casl satate, and ail rights, priviieges,
tenaments, and appurtenances tharsunto balonging or In anywise appertaining to said real estate inclucing aasements and righta-of-way sppurtenan)
therato and all gas, steam, slsctric and other hasting, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and olhar fixiures
appertaining to the real estate and improvements located tharean, all of which shall be deemad realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real astate, and svery part thereof, unto Maorigagee, it successors and assigns forever. And Mortgagor covanants
with Mortgagee that It is lawfully seized of the real estete in fes simpls and has a good right to soll and convey the same as aforssaid: thal tha real
astate I8 free of all encumbrances except as herein get out, and Mortgagor will warrant and forever defend the title to the real estate unto Morigages,
its succegsors and assigns, against the lawful claims of all persons whomasoaver,

THIS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions, agreemants, and provisions:

1. That Mortgagor shall pay the said indebtednessies) secured heraby and intersst thereon when and as it (thay) shall become due. whethar in
course or under sny condition, covenant or agresmant herein contained, together with any other indebtednessies) which Mortgagor may Gwe 10
Mortgagee, it being further agreaed that any statamsnt, any note or obligation that is securad by this mortgage shell be conclusive evidenca of such fact.

2. (a} That Mortgagor shall providae, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), snd such othar msurance
ag Martgages may from time to time require in companies, form, typss, and amounis, and shall assign, with sndorsements satistactory to Mortgagees,
and deliver to Mortgages with morigages clauses satisfactory 10 Mortgages all insurance policies of any kind or in any amount now of hareaftsr msued
with respect 10 the resl sstate, Not |eter than the firet day following the expiration date of any snd ail such Insurance policies and st any time& upon
raquest of Mortgagee., Mortgagor ahall furnish Mortgages certificates of insurence issued by insurance companiss satisfactory to Mortgages showing
that the mmount and type of insurance required by Mortgagee hereunder is in affact. All renswal policles, with premiums paid, shsil bs dahvered to
Martgagee at least thirty (30) days befors the expiration of the old policies. f any insurance, or any part thereo!, ahall axpire,
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or be withdrawn or become void of unsafe by Murtgl‘a-nnr‘: brasch of any condition thereo!, or bscome void or urwate by resson of the iaire o
impairment of the capital of any company by which the insurance may then be carried, or if for any reasocn whatever the insursnce shall be
unsatisfactory @ Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Morngages. If Motigagor
fails 1o procure snd detiver such new Insurance, Mortgsges may, but shall not be obligsted to, procure same, and n demand, Morig shall
reimburee Mortgages all such costs expanded with interest on such advance at the rate set forth in tha note tnmnﬁulhm Morigagos .:?:II give
immediate notice in writing to Mortgages of any loas, injury or damage affecting tha mortgaged real estats caused by sny Ca alty or occurrence. Full
power i heraby conferrad on Mortgages 10 settls and compromise claims under all policies and to damand, receive, and receipt all moniss becoming
payable thereunder and to assign absolutaly all policias to any holder of the note or to the grantes of the resl astate in the evant of tha foreciosure of
this mortgages and security agreemant or other tranater of title to the real estats in extinguis nt of the indsbtsdnassies) securad hersby. In the event
of loss covered by any of the policies of insurance herein referred to, each individual insurence company concernad is hereby authorized and diractad to
make payment for such loas directly to the Morigages Inutead of to the Mortgagor and the Mortgagee jointly, and the insursnce procasds, altes
deducting all costs of collection, including raasonatils sttorneys’ tess, may be applied by the Mortgages at its option, sither as 8 paymant on account of
the indabtednessies), secured hersby, whather of not then dua or payable, or toward the restoration, reconstruction, rapair, or siteration of the reasl
astate, sithar to the portion thaereof by which said loss wes nu:tninucf or any other portion tharsof,

(k) That together with and in addition to the monthly paymant of principal and interast, snd on the same dete on which the principal snd interast e
payable under the terms of the note sacurad hereby, Mortgagor, if raquiced by Mortgages, shall deposit with the Mortgages, in & non-intarest beanng
account, & sum squal to one-twelfth {1/12} of the yearly taxes and assesamenta ich may ba levied against the real sstats and which may attamn
pricrity over this mortgage, and ground rents, if any, plus one-twalfth {1112} of the yearly premiums for ingurance that will become due snd paysble to
renew tha insursnce on the resl estate for coverage ngninlt loas by fire or auch other hazard as ma reasonsbly be requirad by the Morigages. The
amount of such taxes, apsessments, ground rents, snd premiuma whan unknown, shall be astimated by tha Mortgagesa. If tha amount of lunds held
shall excead at any time the amount deemed nacessary by the Mortgagee to provida for the payment of taxes, assessmants, ground rants and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or craditad to Mortgagor an Mortgagae may determine. if the smount of
the funds held shall not be sufficiant at any time to pay taxes, assessments, ground rents, and iNsurance pramiums as they (sl due, Mortgagor shall
pay toc Mortgages any amount necessary to make up the deficiency upon notice from Mortgagse to Mortgagor ragueasting payment thersol. Upaon
paymant tn full of all sums sacured by this mortgage, Martgagee ehall promptly refund to Mortgsgor any funds hald.

(g} That Mortgagor ehall pay and diluhurnbn. as the same become due sll taxes and sssessments that may accrus, be lsvied, of $ssassed upon the
rasl egtate or any part thereof, which may or become a lien prior to this mortgage or have priority in f. nt to the indsbiadnessien) secured
hereby, or upon Mortgages’s interest thersin or upon this mortgage or the indebtednessies} or evidence of btednsss{es) secured hereby, without
regard to any law haretofore or hareafter anacted imposing paymant of the whole or any part{s] therecf upon Mortgages; upon the passsge of any law
imposing the payment of the whols or any part theraof upon Mortgages of upon the rendering by an appeliate court of competant jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperativa, then the indebtednessies) secured hereby without deduction shall, at tha option of
Mortgagee, become immediately due and payable, notwithstanding anything contained in this mortgage or any \sw heratofore enactad; snd Mortgagor
shalt not suffer or parmit any such taxes on the said real estates to hacome of remain delinguant or parmit any part thereof or any intereat tharain 10 be
sold for any taxes or assessments; and furthar shall furnish annuslly to Mortgages, peior to the dats when they become delinquent certificates or
raceipts of tha proper offices showing full payment of all such taxes and asesssmants.

3 That the resl estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,

4. That no buliding or other improvement on the roal estate shall be atructucally aitared, removed Of damolished, without tha Morigages’s [wior
written consent, nof shafl any fixture or chattel coverad by this morigage and adaptad to the proper uss and enjoyment of the real estats bo ramoved Al
any tima without like consant unleas actually raplaced by an article of squal suitability owned by Mortgagor. In the svent of any brasch of thus covenant
the Mortgagee may, in addition to any other righta or remadles, st sny time thereafter, declare the whole of the indebtedness(ss) secured hereby
immediately due and payable. v

&§. That Mortgagor agrees that the indebtedness(es) heraby ascured shall at once bacome dus and payable snd this mortgage subject 1o foreclosure
as provided for herain, at the option of holder hereof, when and if any statement of lien ie filed undor the statutes of Alabama relating to the lens of
meachanica and materisimen, without rl?ll’d to form and contents of such statement, and without regard to the existence or nonaxistence nf tha deb,
or any part theraot, or of the lien, on which such statement s based.

6. That Mortgagor shall comply with all atatutes, ardinances, ragulations end laws promuigated by any governmental antity asserting jurisdiciion
over the real estate and any and all legal requirements ahall be fully complied with by Mortgagor. .

7. That if Mortgagaor fails te insure the real esiate as harsinabove provided, or to pay all or any part of the taxes of assasgmants levied, accread or
assessed upon or against the real estste or the indabtedress(es) sacured hareby, or any interest of Mortgages in aither, or falls 10 pay immediately snd
discharge any and all §ens, dabta, and/or chargee which might become liens superior to the lisn of this mortgage. Mortgagea may, a1 ité OpLion, INsure
the resl estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Morigagee shall have so paid shall constitute a
dabt to Mortgagea additional to tha indebtednassies) secured heraby; shall be secursd by this mortgage; shail bear the in- terast seil out in the note
harainabove referred to from dste paid or incurred; and, at tha option of Mortgagee, shall be immaediataly dus and payabla.

L
8. That Martgagor agrees that no delay or failure of Mortgagee tc exercise any oplion to daclare the maturity of any indebtadnessies} secured by
this mortgage, shall be taken or deemed as & waivar of ite right to exercise such option, or to daciare such forfeiture, sither as 1o sny past or prasant
default, and it is further agreed that no terms or conditions contained in thie mortgage can be walved, sitered or changed except s avidenced m
writing, signed by the Mortgagor and by the holder harect; and the procurament af insursnce or the paymant of taxes of other liensa, dabts or charges
by Mortgagea shall not be taken or construed as a waivar of itg right to daclare the maturity of the indebtednessies] heraby sacuresd by reason af the
failure of Morigager to procure such insurance or 1o pay SUCh taxes, dabts, lians or charges.

9. That it Mortgagee shall be made a party to any suit involving the titla to the resl estate and employs an atlorney to represent it theren, or i
Mortgagee employs an attorney to assist in gattling or removing any cloud on the title to the real aatate haraby conveysd that purports 10 be supenor to
the lien of thia mortgage In any respsct, Mortgagor wili pay to Mortgogee, when the same bescomes dus, such sttorney's fee ak may be permitted by
law and as may be reasonabls for such sarvicas, and it such fee is psid or incurred by Mortgsges tha same ghall ba securad by the llan of this mortgage
in addition to the indebtednassies} securad hereby, and ahall bear interest from tha date it is paid or incurred st the rate $61 oul in the note herainabove
rafarrad to and shall be at once due and payable.

%

10. That all expensas incurrad by Morigagssa, inciuding attorney’s fee, in compromieng, adjusting or defsnding sgainst tan claims or encumbrances
sought to be fixed upon the real astate hereby conveyed, wheather such claims or ancumbsancas be valid or not, shall become a parl o! the
indobtednesasiss) haraby secured.

11. That Mortgagor agrees 1o pay 6 reasonable attorney's fee as may be permitted by law 10 Mortgagee should the Mortgagee amploy an anornay
1o collect any indebtednaesies) securad by this morigage.

17. That notwithstanding that the assignment of awards herainabove referrad to shall be deemed to be salf sxecuting, Marigagor, attor the
allowance of 8 condemnsation claim or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnoe for tha
payment thereof, shall execute, at Mortgages’'s request, and forthwith deliver to Mortgages, a valld assignment in recordsble form, assigning all of such
condesmaation claims, awards or damages to Mortgagss, but not in axcass of an amount sufficient to pay, satisfy and discharge the principat sum of
this mortgage and any advances mads by Mortgagas as hersin provided then ramaining unpaid, with interas! therson at tha rate spacHied herein, or
the note which this mortgage secures, to the date af payment, whethar such remaining principal sum is then dus or not by tha terms of ssid note or of
this moartgage.

13. That it Morgegor shall make dafault In tha payment of any of ths indabtadnesaiss] heraby sacured, or in the performance of any of the terms o
conditions hereof, Mortgages may procesd to collect tha rent, Income and profits from the real estate, sither with or without tha appointment of »
receiver; any rants, incoms and pruml collacted by Mortgages prior to toreclosure of this mortgage, isgs the cost of collacting the same, including any
raal estate commission or attorney’s fes incurred, shall ba credited first to advances with interest thereon, than to interest due on the principsl
indebtadness, and the ramainder, if any, to the principal debtin) hereby pecured.

14, That it is further agreed that if Mortgagor shait fail to pay, or cause to be paid, the whols or any portion of the principal sum, of any instafllmant
of interest thaereon, or any other indebtednassi{ss) the payment of which is haraby sscured, as they or any of tham mature, sither by iapse of time of
otherwise, in accordance with the agreaments and covenants herein contained, or ahould default be made in the paymant of any mechanic’s hen.
matenalmen’s lign, MBuranca preamiums, taxes of BSSoABMeEnts Now, Of which may hereaftar be, levied againat, or which may bacome s lian on, tha renl
astate, or should defsult ba made in any of the covenants, conditions and agresmants herain contained, then and in that avent the whola of smd
principai sum, with interest thereon, and all other indebtadnessies) secured heraby, shall, at the option of the then hotder of ssid indebtadnassios]. be
and bacome immediataly due and paysble and the holder of tha indebtednessiss) hereby securad shall have tha right 1o enter upon ardd take possession
ol the real estate, and after, or without, taking such possassion of the samae, ssll the mortgaged raal estate a1t public outcry, in frant of tha courthouse
docr of the county wharain the resl estate is located, 1o the highest bidder for cash, sither in person of by suctioneer, after first giving notice of the
tima, place, and terms of such sals by publication once a waek for three (3] successive wasaks in some nawspapar published in said county, and, upon
the paymant of the purchase monay, the Mortgages or any peraon conducting said aale for it is authorized andd ampowered to exacute 10 the purchaser
at said sale a deed to the real estste so purchased in the name and on behslf of Mortgagor, and the certificate of the halder af the mortgage
indebtedness, appointing said suctionaer to make such sale, shall be prima facie svidence of his authority in the real estate, of the equity of redemption
from this mortgage may be foreclosed by guit in sny courl of compeatent jurigdiction as now provided by law in the cass of past due mprigages. the
Morigages, or the then holder of the indebtednessies) hereby sacured, may bid at such sale and becoms the purchaser of the raal estate if the highas
biddar therafore. Tha proceeds of any such sale shall be applisd (a) to the expenses incurrad in making the sale and in all prior efforts to alfect
collection of the indabtednessies) secured heraby, including a reasonable attorney’s fae, or reasonable attorneys’ fess, as permitind by law tor such
services as may be, or have been, nacessary In any one or more of the foreclosure of this mortgege, of the collsction of ssid indebtednessies), and of
tha pursuit of any afforts therstofors directed to that end, including. but without limitation to, thae defenas of sny proceadings instituled by tha
Mortgagor or anyona lisble for said indebtadneasi{es) or interested in the mortgaged
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al estate to prevent or delay, by any means, the exercise of ssid power of ssle on tha foreclcaurs of this mortgegs: (b} to the paymant of whatevar
ym or sums Mortgagee may have pald out of becoms Kable to pay, in carrying out the provisions of this 8ge, togather with interest therson. {cl
, the payment and satisfaction of said indsbtednassies) and intsrest therson spacificailv referred to her 1o the dey of sale and any othes
debtednessles) sacured by thiz mortgage: and (d} the balance, f any, shall be peid over to MoTtpagor, of Morigagor's successors or Assigne. In any
sant, the purchaser under any forsciosure sale, B3 provided herein, shall be under no obligation 10 sse to the proper appilcation of the purchass monay.

6. That in tha event of the snactment of any law by the Ststs of Alabama, after the date of this mln.g: deducting from the value of the real
atate for the purpose of taxation any lien thareon, or imposing any lisbility upon Mortgagss, in raspact of indebrtedressies! secured harsby, of
hanging in any way the laws now In force for the taxation of mortgages, of debis sacured by mortgages, or the manner of collaction of sny such
1xes, $0 as to atfsct this mortgags. Mortgagor shall pay any such obligation imposed on Mortgages . and in the evert Mortgagor fails 10 pay
uch obligation or is prohibited by 1aw from making such paymant, the whole of the principal sum sacursd by this mortgags, topether with tha interest
us thareon shall, st tha option of Mortgagee, without notice to any party, bacoms immediataly due and payable.

18. That should Mortgeagar bacome insolvent of bankrupt; or should a receiver of Mortgagor's property be appointed; of should Morigagos
stentionally damage or attempt to ramova any improvements upon said mortgaged rael eststa: or should it be discoversd after the sxecution and
lalivery of this instrumant that thare is a defect in the title to or & lien or encumbrance of any nature on tha raal ostata prior to the lien hereof: or i
.ssa nf an arror or defect in the above described note or this instrument or in the exacution or the acknowledgment tharsof; or il a homastead claim ba
8t up to the real sstate or any part thareot adverse to this mongage and if the said Mortgagor shatl fail for thirty (30} days atter demand by the
Aortgagea, or other holder or haolders of sald indebtadness{es), to correct such defacts in the title or to ramovs ARY such lien or ancumbrance OF

omestead glaim, or to cofract any srror in said note or this instrument or its axecution, then, upon any such default, failure or contingency, 1he
Aortgagese, or other holder or holders of ssid Indebtednessies), or any pert thersof, shall have the option or right, without notice of demand, to declare
it of said indebtedness{ss} then remsining unpsid immediately due and payable, and may immaediately or at any tima tharsafter foracliose this mortgage
1y the power of sale hersin containad or by suit, as such Mortgeges, or ather holder or holders of said indsbtednessies), may slect.

17. That no right, title or Interest in or to the mortgaged real estate, of any pat thareof, shall be sold, transterred. sasigned, conveyed, mortgeged
11 sncumbered by a fien at any timas prior 10 the paymant In full of the indabtednessies) secured hareby without flrst obtaining the prior written consem
snd approval of Mortgages which consent and approval ahall be within Mortga as’s sola discretion; that in the event of sny violatlon of this prowision,
the entirs unpaid balance of the indabtadness{es} secured hereby, togethar Wl‘l?l sll intarsst thereon, shall become due and paysble immadiaialy »t the
aption of Mortgagee without notice to Mortgegor, and shall be racoverabls by Mortgagea forthwith or st any time thereafter without stay of execution
3¢ other proceas and failure o! Mortgagor to psy all monjes 1o Morigages secured by thls mortgage shall ba an act of default amiting Mortgageae 10
lorsclose this mortgage in sccordsnce with the terms hereof.

18. That it is the intent of the Mortgagor snd Mortgages to secure any and all indebtadnessies) of waid Morigagor 1o Mortgages, now existing of
hareafter ariging, due or to bscome dus, absolute or contingsnt, liquidated or unliquideted, diract or indirect, and this mortgege is intendad and does
sacure, not only the indsbtadneas harsinabove speciicelly referrad to, but also any and all other debis, obligations and fiabilities of said Mortgagor 1o
said Mortgages, whether now exlsting or hersafter arising, and any and all extensions of ranaowals of same, OF lnr’.pnn tharsof, at any time before
actusl satigfaction and cancellation of this morigage in the Probate Office whars recorded, and whethar the sama svidencad by promissory note,
open sccount, sndorsemant, guaranty agrasment, pledge agreement, of otharwige: that it is expressly agresd that any indebtadness at any time
secured hereby may be sxtanded, rearranged or ranewed end that any part of the security harsin described mey be waived of ralsased without In
anywins altaring, varying of diminiahing the forca, effect or lien of this mortgage; and this mortgage shall continue as & first lien on ail of the real estatn
and other property and rights coverad hereby and not expressly raleasad until all sums with interest and charges hareby sacurad are fully paid. and no
other sacurity now sxisting or hersaftar takan to secure the paymant of said indebtadrassiss) or any pan thersof shall in any manner be impaired or
affected by the execution of this mortgages; and no security subsequently taken by Mortgagee of ather holder or holders of said ndebtadnasaias} shall n
any mannar impalr or affect the mecurlty given by this mortgage, and all spcurity for the payment of said indebtednessi{as} or any part thareof! shall be
taken, considered and held as cumulative.

19. That Mortgagor agrees for itseif and any snd all persans or concerns claiming by, through or under Mortgagor, that if it or any one o mote of
them shall hold possession of the above describsd real sstate or any part thersof subssquent to foreclosure hereunder, it or the parties so holding
possesgion shall becoma and be considered as tananta st will of the purchaaer or purchesers at such foreciosure sale; and any such tanant taiing or
refusing to surrander posseasion upon demand shall bs guitty of forcible detainer ard shall be liable to such purchasar or purchasers for ressonsble
rental of the real astate, and shall be subject 10 aviction and remaval, forcible or otherwise, with or without process of law, and all damages which may
bo sustained by sny such tenant as 8 result tharecf being haraby axprasely waivad.

20. That Mortgagor agrees to falthfully parform all the covenants of the lessor or landiord under present and tuture leases affecting the mortgaged
real sgtate, and naither do notr neglsct, nor permit to be dons, anything which may diminish or impair their value, or the rents provided for thersin, of

the intarest of the lsssor or of the Mortgages tharsin or thereunder.

21 That Mortgagor shall furnish to Mortgagee within Thirty ( 30 | days sfter the closs of sach s
of Martgagor, such financlal racords as the holdar of this morigage may require Including, but not imited to, an annual statament of the operation of the
roal astate which shafl include annual statamants itemizing the income and expensas, an itamized rent roll, together with a compiete financwl statament
of Mortgagor's assets and liabilitias and its profit gnd lose statemsnt. Such statemant shall be prepared by certified public accountant nc:ceptable 1o
Mortgagee or at Mortgagee's discretion be supported by the atfidavit of Mortgagor. Seid information shall be given to Mortgsgse at no axpania ta

Mortgages,

22. That it the indebtadness evidenced by the note specifically raferred to hersinabove is being advanced by Mortgages to Morigagor undar the
terms and provisions and in sccordance with a loan agresment or conatruction losn agreement (" agresment®), the terms and provisons of sawd
agresmant are heraby incorporated by refersnce as part of this mortgage as if fully set out harain, snd any default in tha performance of tha provisions
thersof, or any contract or agrsemant betwesn Morigegor and Mortgages, shalt constitute a default hereunder entitiing Mortgagee to axercise the
remerdies provided hereln, Including the right to inrecioas this mortgage in accordance with tha tarms harsof: that sach FUTURE ADVANCE advanced by

Mortgagea to Martgagor is being advanced in accordance with sn agreament dated Apr. 3, 199¢
and is secured by this mortgaga.

29 Thst in the svent this morigage is second and subordinats to any prlor mortgageis] and in the event the Mortgagor should feil 10 make sny
payments which bscoms due on 2a d prior mortgagsls), or should dafault in any of tha other terms, provisions and conditions of said prior mortgagels)
gcour, then such default under the prior mortgagei{s! shall canstitute an svent of defasult under the terms snd provisions of this mortgage, and the
Mortgagoee hersin may, atits o tion. daclars the sntire Indebladnassies) sacured by this mortgage immadiatsly due and payable and if payment i not
promptly made, then declare this mortgage in default and subjact to foraciosure, provided that the Mortgages harain may. at its option, make, on bahall
of Mortgagor, any such paymants which becomes dus on aaid prior mortgage{s), or incur any such axpansa or obligations on behall of Mortgagot, 1n
connection with the said prior mort agels), in order to prevent tha foreclosure of ssid prior mortgagsis), and all such smounts so expandsd by the
within Mortgagee on behelf of said Mortgagor shall becoma a debt to the Mortgagee and shall ba secured by this mortgage and shall baar interast from
tha date of payment at tha maximum legal rate of interaat from time to fime permitted by the laws of the State of Alabama, and shall be al once dus
and payable, entitling the Mortgages to all of the rights and remedies provided hersin, including, st Mortgagoe's option, the right to {orecions Thik
mortgage.

24. That provided always that if Mortgagor pays the Indebtedness{ss) securad by this morigage. and reimburses Morigages, i1 SUCCAEROrS and
assigne, for any amount |t may have axpanded pursuant to the authorizetion of this mortgage, including without limitation, sums spent in payman ol
taxes, assessmants, iNsUrance of other lisns and intarest thereon, and shall do and parform all other acts end things herein agreed 10 be done, this
conveyance shal be null and vold; otharwlas it ahall remain in full farce and satfect,

25. That any promise made by Mnrtuﬁnr harein to pay monay may be enfarced by 8 suit st law, and the security of this mortgaga shall not be
walved thereby, and as to such debis the Mortgagor weives all rights of axamption under the laws and Constitution ol the Siate ot Alabama and apraan
to pay as parmitted by law & ressonable attorney’s fea for the collection thereof.

26. That no delay or failure of Mortgages 10 axarcise any option herein given of rasarved shall constitute s waiver of such option of estop
Mortgages from afterwards exercising ssmea or any othar option st any tims, and the payment, of contracting to pay. by Morigages of anything
Mortgagor has herein agreed to pay shall not conatitute & waiver of default of Mortgagor in failing to make said payments and shall not sastop
Mortgagee from foraciosing this mortgage on account of such fallura of Mortgagor.

27. That wheraver and whanaver in this mortgage it shall be required or permitted that notice of demand ba given or served by any party, auch
notice or damand shall be given of sarved, and shell not be desmed 1o have bean given or sarved unless in writing and forwarded by regisiarsd or
certified mail, return racsipt requested, addressad a8 follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 153

PELHAM, AL 35124

Ta Mortgages: Colonisl Bank
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28. That singular or plural words used hersin to designate the Mortgagor shall be construed to rafer to the maker of this morigape, snd all
covenants and agreements herain contained shall bind the successors and sssigns of the Mortgagor, end every option, right and privilege horein
resarved or securad to Mortgages shall inure to the benefit of its successors and assigns, .
259, That the unenforceability or Invalidity of any provision or provisions of this mortgage shall not render sny other proviaion of pfovisions herain

contained unenforceable or invalid. All rights or remedies of Mortgages heraunder are cumulative and not alternstive, and are in addition 10 thosae
providad by law,

IN WITNESS WHEREOF, the undergigned {haa} {(have) set {its) (his) (har} (their} hand{s} and sealis), on the day and year first above written.

WITNESSES:
ISEAL)
BRANTLEY HOMES INC
:;;"- — (( (SEAL)
BY: AiAhqf’é;r*ﬂhﬁﬂﬁfifi%f' SEAL)
ITS: PRESIDENT
. [SEAL)
LHB/wp

STATE OF ALABAMA, b

COLUNTY

——

I, tha undarsigned, a Notary Public in and for said County, in gaid Stata, hereby centify that

whogs namala) (is] (arel signad to the foregeing conveyance and who (isi (are) known to ma, acknowledged before mea on this day that, being informed
of the contants of the conveyanca, {he] (she) tﬂ'iw!' exscuted the same voluntarily on the day the same bears dats.

Given undar my hand and official saal this the day of 18

Motary Public

STATE OF ALABAMA '

" JEFFERSON COUNTY ’

|, the undersigned, a Notary Fublic in and for asid County, in said State, hereby certity that

BILL BRANTLEY *
whose name a8 PRESIDENT of BRANTLEY HOMES, INC. , is signad to the foregoing

conveyanca and who is known 10 me, acknowledged befors me on this day that, being informed of the contenta of the conveyance, he, s such officor
and with full authority, executed the same voluntarity for snd as the act of said corporation.

Given under my hand and official seal this the J3KD day Z AFR? ; Ea 1% 96

Notary #ublic

MY CORBATm o o

This instrument prepared by: APRIL C PRICE

inst # 1396-171H85 ) o

Colonial Bank

PO BOX 1887 D#},ii;igg&_“_aaﬁ
BIRMINGHAM, AL 35201 03354 PM CERTIFIED

SHELBY COUNTY JUDEE OF PROBATE
004 KD 302.50
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