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STATE OF ALABAMA MORTGAGE 011:4094148-703
THIS MORTGAGE ("Security Instrument”) is given on March 29, 1998, The grantor ls

Krists B. Barlsy and husband, David R. Bearlsy

whoss asddress |s 117 Douglaas Drive, Alsbaster, AL 38007,

: {'Borrowser"). This Ssourity Instrument (8 given to
Chase Menhattan Mortgesge Corporation

which |s organized and existing under the laws of THE STATE OF Delawsrs, md whose sddrass s
1600 North 19th Strest, Monros, LA 71201

. ("Lender”). Borrower owes Lender the principsl sum of
EIGHTY TWO THOUSAND EIGHT HUNCRED TWENTY TWO & 00/100

Dollera {U.S, § 82,822.00 ). This dabt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note™), which provides for monthly payments, with the full debt, it not psld earlier, due and paysble on
April 1, 2028, This Security Inatrument secures to Lander: (s} the repayment of the debt

evidenced by the Note, with intereat. and sl renawals, saxtensions snd modifications; (b) the psyment of ail other sums, with
interast, advanoed under paragraph 6 to protect the seourity of this Security Instrument snd {c) the performance of Borrower's
covanants and agresments under this Seourity Inatrument and the Note. For this purpoze, Borrower doss heareby mortgage, grant
and convey to Lender snd Lender's successors and sssigna, with the power of sale, the following described property located in
SHELBY County, Alsbamz

Lot 21, sccording to the Survey of Dougliass Meadows, & Residentisl
Subdivision, ss recorded in Map Bock 18 Page 80, In the Probaste Office of
Sheiby County, Alsbama; being situated In Shelby County, Alsbams.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

whith hes the address of 117 Douglas Drivse, Alasbastar,

{Gtroet) iCityl
Alsbsma 35007 MProperty Address™;
{ZIP Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender's successcrs snd sesigns, forever, together with all the
improvements now or herssfter srected on the property, and all sssemants, riphts, appurtenanoces, rents, royasities, minersl, oil and
gas rights and profits, water rights and stock and all fixturas now or herssfter a part of the property. All replscements and

additions shall slsc be covered by this Securlty Instrument. All of the foregolng is refarred to in this Sacurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the estste hersby conveyed snd has the right to mortgage,
grant and convey the Property snd that the Proparty Is unsncumbered, exceopt for sncumbrences of record Borrower warrants
sond will defend generally the title to the Property against sil clsims snd demands, subjeot to sny sncumbrances of record.

1. Paymant of Principal, Intereat and Late Charge. Borrower shall pay when due the principal of, snd intersst on, the
debt svidenced by the Note and lste oherges due under the Note.

2. Monthly Payment of Taxes, Insurance snd Other Charges. Borrower shall inolude In ssch monthly payment, together
with the principsl and interest as set forth in the Note and any laste charges, e sum for {a) taxes snd specisl sssessments levied
or to be levied sgainst the Property, (b) lessehold payments or ground rents on the Property, snd (¢} premiums for insurance
required under Parsgraph 4. In sny year in which the Lender must pay s mortgage Insursnce premium to the Secretery 0f Housing
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and Urbsn Development (“Secretary”), or in any year in which such premium would have besn required if Lender stii held the
Sacurity Instrument, sach monthly payment shall also include either; (i} a sum for the annual mortgage insuranca preamium to be
paid by Lender to the Secretary, or (il) & monthly chargs instead of a mortgage insurance premiumn if this Security Instrumaent is
heid by the Sacretary, in a reasonsble smount to be determined by the Secrstary. Except for the monthly charge by the
Secratary, these items sre called "Escrow [tems" and the sums paid to Lender are celled “Escrow Funds”

Lender may, at sny time, collect and hold amounts for Escrow ltems in sn sggregats smount not to exceed the maximum
amount that may be required for Borrower's eacrow account under the Resl Estate Sattiement Procedures Act of 18974, 12
US.C. 58 2601 et _seq and implementing regulations, 24 CRF Part 3600, as they may be smended from time to time {"RESPA™,
except thet the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not ks based on amounts due for the mortgege insurence premium.

if the smounts heid by Lender for Escrow [tems axcesd the amounts permitted to be held by RESPA, Lendsr shall des
with the excess funde as raguired by RESPA. If the amounts of funds held by Lender at sny time are not sufficient to pay the
Escrow ltems whan due, Lender may notify the Borrower and require Borrower to maks up the shortsge or deficiency as
permittad by RESPA.

The Escrow Funds are pledged ss additional security for all sums secured by this Security Instrument. if Borrower tenders
to Lender the full payment of sll such sums, Borrower's sccount shall be cradited with the balence remaining for all instaliment
items (a). (b} and {¢} snd any mortgage insurance premium instaliment thst Lender has not become obligsted to pay to the
Secretary, and Lsnder shall promptly refund any excess funds to Borrower. Immedistely prior to s foreclosure sale of the
Property or its acquisition by Lender. Borrower's account ahall be credited with sny bslance remaining for all instaliments for
items (g). (b), and ic).

3. Application of Payments. All psyments under paragraphs 1 and 2 shall be spplied by Lender as follows:

FIRST, to the mortgage insurence premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instesd of the monthly mortgage insurance premium;

SECOND, to any taxes, special asssssments, leasehold psyments or ground rents, and fire, flood and other hazard \nsursnce
premiums, as requirad; '

THIRD, to interest due under tha Note;

-.—.-.-l-uA

FOURTH, to amortizetion ot the principal of the Note,

e —— 5.y el
FIFTH, to late charges due under the Note,

4. Fite, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whether now n
axistance of aubsequently erectsd, against sny hazaerds, nusu;ltins, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the pericds that Lander requires. Borrowear shall also insure
sl improvements on the Property, whether now in existence or subsequently erected, sgainst loss by floods to tha extent
required by the Secretary. All insursnce shall be carrisd with companies approved by Lender, The insursnce policies and any
renewsls shall be hald by Lender and shall include ioss paysble cleuses in favor of, snd in a form acceptsble to, Lender.

In the event of loss, Borrower shall give Lender immediste notice by mail. Lendar may make proaf of loss if not made
pramptly by Borrower, Each insurance company concernsd is heraby aeuthorized and dirscted to make psyment for such l0ss
directly to Lender, instead of tc Borrower and to Lender jointly. All or any part of the insurance procesds may be apphed by
Lender, &t its option, sither {(a} to the reduction of the indebtedness undar the Note and this Security Instrumant, first to any
delinquent amounts applied in the order in Paragraph 4, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged property. Any spplication of the proceads to the principal shall not extend or pestpone the duas date of the maonthly
payments which are raferred to in Parsgreph 2, or change the amount of such payments. Any excess Insurance proceads over an
smount required to pey alt outstanding indebtedness under the Note and this Security tnstrument shalt be paid to the entity legally
sntitled thereto.

In the event of {orsclosure of this Security instrument or other transfer of titis to the Property that extinguishes the
indebtedness, all right, titls and interest of Borrower in and i insursnce policies in force shall pass to the purchaser.

6. Ocoupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application; Leaseholds.
Borrowsr shall oooupy, eostsblish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proparty as Borrower's principal rasidence for at lesst one year after
the date of occupancy, unless ths Seocretary determines this requiremsnt will cause undue hardship for Borrower, or unless
axtenuating circumstences exist which are hayond Borrower's control. Borrower shali notify Lendars of any extenusting
circumstances. Borrower shsll not commit waste ar destroy, damage or substantially change the Property or salicw the Property
to deteriorate, reasonables wear and tesr excepted. Lender may inspect the Property if the Property is vacent or sbandonsd or
the loan 15 in dafault. Lender may take rsasonable action to protect and preserve such vecent or sbandonad propsity. Borrowar
shall slsc be in default if Borrower, during the loan applicetion process, geve materially falss or inaccurats information  or
statements to Lender (or failed to provide Lender with any material information} in connsction with the loan evidenced by the
Note, inctuding, but not limited to, representstions concerning Barrower's occupsncy of the Property as a principal rasidence. If
this Security Instrument is on a lessehoid, Borrower chall comply with the provisions of the lesse. | Borrower acquires toe title
to the Property, the leasehold eand fee title shall not be merged unless Lander agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowar shall pay aill governmentai or
municipal charges, fines and impositions that are not included in Pgragraph 2. Borrower shall pay thsse obligations on tme
directly to the entity which iz owed the payment If faillure to pay would adversely affect Lendsr's intsrast in the Property, upon
Lender's raquast Borrower shall promptly furnish to Lendet receipts evidencing thase payments,

if Borrowsr fails to make these paymenis or the payments required by Paragraph 2, or fails to perform sny other covenants
and agreements contained in this Security Instrument, or therg i5 a legal proceading that may significantly affect Landar's rights in
the Property (such as s proceeding in bankruptcy, for condemnation or to enforce laws or ragulstions), then Lender may do and
pay whatever is necasswy to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an sdditionat debt of Borrower snd be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, st the Note rate, and at the ophon of
Lendar, shall be immediately duas and payable.

7. Condemnation. The procesds of eny award or claim for damages, direct or consequential, In connaction with any
condemnation or other taking of any part of the Property, or tor conveyance in placa of cendemnation, are hareby assigned snd
shell be paid to Lender to the axtent of the full amount of the indebtedness that remains unpaid undar the Note and this

TN 4F ALY B/98 gﬁ Page 2 of 4 FHA Alabamas Mortgage - 2/91

Borrowar's Initials: Kﬁ‘




360 00018656441

Security Instrument. Lender shall apply auch procesds to the reduction of the indebtedneas under the Note and this Security
(nstrument, first to sny delinquent amounts spplied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application ot the proceeds to the principal shall not axtend or postpone the cus dats of the monthly paymeants, which we
referrad to in Paragrsph 2, or change the asmaunt of such payments. Any axcess proceads over an amount required to pay ol
outstanding indebtadness under the Note and this Security instrument shall be paid to the antity |agally entitled thersto.

£. Fees. Lendsr may collact fees and charges asuthorized by the Secratary.

9. Grounds for Accelerstion of Debt.

(a} Dsfault. Lender may, except as limited by requlations issued by the Secratary in the casa of payment defaults, regquire

immadiate paymant in full of sll sums sscured by thia Security Instrument if:

{i) Borrower defsults by failing to pay in full sny monthly psyment regquired by this Security Instrument prior to Oor oOh
the due date of the pext monthly payment, or

(il Borrower defauits by failing, for a pericd of thirty deys, to perform any other obligations contaned 1n this Security
Instrurment.

(b} Sale Without Credit Approval. Lendar shall, i permitted by applicable law and with tha prior spprovsl of the Secretary,

require immediste payment in full of ail the sums sscured by this Security Instrument if:

(i All or pwt of the Property, or a beneficial interest in a trust owning all or part of the Property, 1s sold or
otharwise transferred (other than by devise or descent] by the Borrower, end

il The Property is not ocoupied by the purchaser or grantee as his or her principal residence, or the purchaser of
grantee does so cocupy the Property but his or her credit has not besn approved in accordance with the requirements
of thas Seoretary.

{c) No Waiver. |1 ciroumstances oocur that would permit Lender to reduire immadiate paymant in full, but Lender does not

require such payments, Lender doss not waive its rights with respsct to subsequent avants.

{d} Regulations of HUD Sscretary. In many circumstances reguistions issued by the Secretary will limit Lender's rights, wn

the case of paymeant defaults, to require immediate payment in full snd foreciose it not pad. This Security Instrument does

not authorize acceleration or foreclosure if noj parmittad by regulstions of the Sacretary,

{a) Mortgags Not [nsursd. Borrower agrees that should this Security Instrument and the note secursd thersby not be

eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender may at 13

option and notwithstanding snything in Paragraph 9, raquire immediate payment in full af all suma secured by this Sacurity

Instrument, A written ststement of any suthorized agent of the Secretary dsted subssquent ta SIXTY DAYS from the

date hersof, declining to insure this Security Instrument and the note secured thereby, shail be desmed conclusive proof of

such inaligibility. Notwithstanding the foregoing, this np;'tinn may not be aexercised by Lendsr when the unavsilability of
insurance is solsly dus to Lender's failure to remit a mortgage Insurance premium to tha Secretary.

10. Resinstatement. Borrower has a right fo be rainstated if Lender has required immediate paymaent in full because of
Borrowser'a failure to psy an smount due under the Note or this Security Instrument. This right applies avan after forscioaure
procesedings are instituted. To reinstiste the Security Instrument, Borrower shall tender in a lump sum ail smounts required to
bring Borrower's acoount ourrent including, to the extent they are obligations of Borrower under this Secuyrty Instrument.
forsciosure costa and reasonable and customsry attorneys’ feas and expenses propearly asaociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shal ramain in affact s
it Lander had not required immediate payment in tull. However, Lender is not required to permit reinstatement if: (i} Lender has
accepted reinststement after the commencemant of foreclosure procesdings within two years immedistely preceding the
commancement of & current forsclosure procesding, it reinstatement will preciude foreclosure on differant grounds in the
future, or (i} reinstatement will adversely affect the priority ot the lien created by this Security Instrument

11. Borrower Not Released; Forbesarancs By Lender Mot a Walver, Extension of the time of payment or modification of
smortization of the sums sescured by this Security Instrument granted by Lander to any auccessor in interest of Barrower shail
not operats to releasa tha lisbility ot the original Barrower or Borrower's successor in interest Lender shali not be reguired tc
commence procesdings agsinst ahy successor in interest or refuse to axtend time for payment or otharwise modify smortization
of the sums secursd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest Any forbearance by Lander in exercising any right or remedy shall not ba a waiver of or precludes the
axerciae of any right or remedy.

12. Successors asnd Assigns Bound; Joint and Saeveral Liability; Co~Signars. The covenants and agresments of this
Security Instrument shall bind snd benefit the successors and sssigns of Lender and Borrowser, subject to the provisions of
paragraph 9.b. Borrower's covenants snd agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} ie co-signing this Security Instrument only to mortgege, grant and convay that
Borrower's interest in the Property under the terms of this Sacurity Instrument; {b) is not personally obligatad to pay the sums
secursd by this Security Instrument; and (c) agrees that {ender and any other Borrower may agree to extsnd, modify, forbas or
make any sccommodations with ragard to the term of this Security Instrument or the Nota without that Borrower's consant

13. Notices. Any notice to Borrower providsd for in this Security instrumant shall be given by delivering it or by maling 1t
by first class mail unless spplicable law requiras use of another method. Tha notice shall be diracted to the Property Addrass Or
any Other addrass Borrower designates by notice to Lender. Any notice to Lendsr shall be given by first class mal to Landar's
address stated herein or sny address Lender designates by notice io Borrower. Any notice provided for in this Sacurity
instrument shall be deemed to hsve been given to Borrower ar Lender when given as provided in this paragrsph.

14. Governing Law; Severability. This Security Instrument shall be governed by Faderal law snd the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or tha Note conflicts with
spplicable law, such conflict shall not affact other provisions of this Security Instrumeént of the Note which can be given sffsct
without the conflicting provision. To this end the provisions of this Security Instrument sivd the Note are declwsad to be
savarasole,

165. Barrowsr’'s Copy. Borrower shall be given one conformed copy of this Security Instrumant

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendasr all tha rents snd revenuss ot the
Property, Borrower suthorizes Lender or Lender's agents to collect the rents snd revenues and hereby dirscts each tensnt of the
Property to pay the rents to Lender or Lendsr's agents. However, prior to Lender's notice to Borrowsr of Borrower's braach of
any covengnt or agreement in the Security Instrument, Borrower shall collact and receive all rents and revenues of the Property
as trustes for the benafit of Lender and Borrower. This assignment of rents constitutes asn absolute assignmeant and not an
asaignment for sdditionat security only.

\f Lendar gives notice of brsach to Borrawer: (a) all rents received by Borrower shall be held by Borrower as trustes for
benafit of Lender only, to be applied to the sums sscured by the Security Instrumant {6} Lendar shall be entitiad to coliect and
recalve all of the rents of the Property; and {c) each tenant of tha Property shall pay all rents dus and unpaid to Lender oOr
Lendsr's agent on Lender's written damand to the tenant
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Borrower has not axecuted any prior sssignment of the rents and has not snd will not perform any act that would prevent
tender fraom exercising its rights under this parsgraph 16,

‘Lundm: shall not be requirsd to enter upon, take control of or maintsin the FPropsrty befores or after giving notice of
breach to Borrower. However, Lender or a judicially sppointed receiver may do so at any time there is s breach Any aspphostion
of rents shall not cure or waive any defsult or invalidate any other right or reamedy of Lender. This assignment of rents of the
Property shall terminata when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrowsr and Lendar further covenant snd agree as follows:

17. Foreclosure Procadurs. |f Lender requires immadiata payment in ful! under paragraph 8, Lender may invoke the power
of sale and any other remedies permitiad by spplicable law. Lender shall be entitied to coillect all expenses incurred in pursuing
tha remedies provided in this paragraph 17, including, but not limited to, reasonsble sttorneys’ fees and costs of title evidencs.

(f Lender invokes the power of ssle, Lender shall give a copy of s notice to Borrower in the manner provided n paragreph
13. Lender shall publish the notice af sale once s week for thres consecutive weeks In a newspapsr publizhad in
SHELBY County, Alsbama, snd thersupon shail sell the Property to the highast bidder st public
auction at the front door o©of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's desd
conveying the Property. Lender or its designes may purchase the Property st any ssle. Borrower covenants and agrees thst the
proceeds of the sale shall be spplied in the following order: (a} tc all expenses of the sale, including. but not limited to,
reasonable attornays' fess; (b} to all sums secured by this Security Instrument; and {c) any axcess to the persan or persons
|lagally entitled to it

18. Relsase. Upon payment of all sums secured by this Security Instryment, Lender shall relesse this Security Instrumeant
without charge to Borrower. Borrower shall pay any recordstion costs.

19. Waivers. Borrower waives all rights of homestesd exsmption in the Property and relinquishes all rights of curtesy and
dower in the Property.

Riders to this Security Instrument. If one or more riders are axecuted by Borrower and reacorded togather with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the cnumnt#
and agreaments of this Security Instrument as if the rider{s} were in a part of this Security Instrument

{Check applicabls box(esH

[l  condominium Rider [[] Greduated Payment Rider [ Growing Equity Rider

[] Pisnned Unit Development Rider ] Other (Spacity)
o

BY SIGNING BELOW, Borrowsr scoepts and agrees to the terms contsined in pages 1 through 4 of this Security Instroment
and in any rider{s) sxecuted by Borrower and recorded with it

YYitneas: wWitness:

£t % 1996_ Barrower
l'T-?d R Barley

/ y)/f?SJK 5 /r’-géuf 02/ (Seal) ﬁﬂ/jy 27 / (Seal)

Borrowar
Krizsta B Barley &

{Seal) (Sesd)
Borrowsr / 1956—-11951 Boarrowes

| 40.35
STATE OF ALABAMA, SHELBY ¢ M ANty s

On this 29th day of March . 19 96 , . the undersigned authority
. & Notary Public in and for ssid county and in said stste, harsby certify that

KRISTA B. BARLEY and husband, DAVID P. BARLEY

. whosa name{s] are signad 10 the
foregoing convayancs, and who are known to me, ackrnowledged before me that being informed cof the contents
of the conveyancy. they axecuted the same voluntarily and as their act on the day the same bears dste,

Given under my hand sand seal of offica this 29th day of March 19 96
NOTARY PUBLIC STATE OF ALABAMA AT unu? )
My Commission .xpirmwﬁgﬁkﬁﬁffé I';{H'Jnl&l}'l":ll g@m‘_«/ Mm\/
Noglary Public ]

This instrument was prepared by Holliman, Shockley & Kelly

249] Pelham Parkway

Pelham, AL 35124
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