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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.
THE STATE OF ALABAMA,

SHELBY COUNTY., E

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned

-

KEITH MOORE and wife, MIRANDA T. MOORE

of ithe city of Helena

County of Shelby and State
of Alabama

party of the firsi part (hereinafter called the Mortgagor), has become jusily indebted unto |
NATIONAL BANK OF COMMERCE OF BIRMINGHAM

. a corporation organized and exising under the laws of
the United States of America . party of the second part (hereinafier called the
Mortgagee), in the full sum of '

One Hundred Fourteen Thousand Fifty-Two and no/100

"""""""""""""""""""" Dollars
{$ 114,052.00 ), money lent and advanced, with inwcrest at the raic ol Seven and One-Half
per centum ( 7.50

%) por antwin ublil
paid, for which amount the Mortgagor has signed and delivered unwo the said Mortgagee 2 ceriain promissory note bearing

cven date with tiese presents, the said principal and interest 10 be payable a1 the office of
1927 First Avenue North, Suite 100, Birmingham, AL 35203

in Birmingham, AL _or at such other place as the holder may designale
in writing delivered or mailed 1o the Mortgagor monthly insialiments of

Seven Hundred Ninety-Seven and 47/100

- e eyl el S - e el B EEN B W S —e——— R L el

day of May » 1996
the principal and interest are fully paid, except

and payable on the first day of

—_-———ﬂ-———ﬂ---—u_ _— s s ek - - — e A e s e o S Y S e e R ——

Dotlars (3 797 .47 ), commeancing o the sl

. and continuing on the first day of ecach month thercafier unul
that the final payment of principal and interest, if not sooner paid, shall be duc
April 1 , 2026

WHEREAS the said Morigagor is desirous of securing the prompl payment of said note and the scveral mstaliments ol
principal, interest, and monthly payments hereinahies provided for, and any additional indebledness accruing W the Modgagee
on account of any future paymenis, advances, or expenditures made by the Morigagee as hereinalfier provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) w the undersigned Morigagor
KEITR MOORE and wife, MIRANDA T. MOORE

in hand paid by the Mongagee, the receipt whereof 1s hercby acknowledged, and for

the purposc of sccuring the prompl
payment of said indebiedness as il becomes due

they

the saul

KEITH MOORE and wife, MIRANDA T. MOORE do hercby

grant, bargain, scll, assign, and convcy unto the said Mongagee the following-described real property situated
Shelby County, Alabama, 10 wil!

th 38, according to the Survey of Bridlewood Parc, Sector Two, as recorded in
Map Book 17, Page 111, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.
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wgether with the heredilaments and appurienances  thereunto belonging, and the renis, issues, and profus of the
above-described property (provided, however, that the Mongagor shall be entitled to collect and retain the said rents, 1ssucs,
and profits, until delault hereunder), and all fixlures now of herealler auached 1o or used in conneclion with the premiscs
herein described and in addition thereto the following described houschold appliances, which are, and shall be deemed o be,
fixwures and a part of the realty, and are a portion of the securily for the indebtedness herein mentioned:

Should the Depaniment of Velerans Affairs fail or refuse to 1ssue its guaranty of the lean secured by this instrument
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sixty (60) days from the date the loan
would normally become eligible for such guaranly, the Mortgagee may, al ils option, declare all sums secured hereby
unmediatcly due and payable.

The Mortgagor covenants and agrees Lthat so long as this Mortgage and the said Note secured hereby are guaraiveed
under the provisions of the Servicemen's Readjusiment Act of 1944, as amended, he will not execule or file for record ay
instrument which imposes a restriction upon the sale or occupancy of the mongaged property on the basis of rxce, colar, ur
creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the deht seeured
hereby immediately due and payable. ' |

TO HAVE AND TO HOLD the same with all the rights, privileges, and appuncunances thereunto belonging ur n
anywise apperiaining unto the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that  they are scised of said real property in fee sinple, amd have 4
goud right 10 scli and convey the same; thal the properly is free from all encumbrances and that the Morlgagor, and
Morgagor's heirs, execulors, administralors, next-of-kin, agd assigns will forever defend the same unio the Mongagee and
agsigns against the claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, condiuons, and agrecments, that 1y W say:

I, That the Morigagor will prompuy pay te principal of and interest on the indebiedncss evidenced by the said note, at
e times and in the manner therein provided. Privilege 18 reserved 1o prepay al any tme, without premium or lec, the cplre
indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($10X0.00) whichcver 13
icss. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an insialiment duc date, needd
oot be credited until the next following installment due date or thirty days afler such prepayment, whichever is carher.

2. Subiject 10 applicable law or 10 a wrillen waiver by Mortgagee, Mortgagor shail pay to Morigagee on the day monthly
payments are duc under the MNote, until the Note is paid tn {ull, a sum ("Funds") for: (a) vearly 1axes and assessments which
may attain priority over this Securily Instrument as a licn on the Property; (b) yearly leasehold paymcenis or ground rents on
the Propenty, if any; (¢) yearly hazard %r property insurance premiums; and (d) ycarly (lood insurance premisms, if any. These
ems are called "Escrow [tems." Mortgagee may, al any ume, coltect and hold Funds in an amount noi o exceed the
maximum amount a Mongagee for a federally related mortgage loan may require for Morigagor's escrow account under the
tederal Real Estate Seulement Procedares Act of 1974 as amended from tme 0 ume, 12 US.C Scciom 2601 of seqy
("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. 1§ so, Morigagee may, al any Wine, collect and
hold Funds in an amount not 1o exceed the lesser amount. Morigagee may estimate the amount ol Funds duc on the basis of
carrent data and reasonable estimates of expenditures of tuture Escrow lems of otherwise in accordance with apphicable liw.

‘Mie Funds shall be held in an instwtion whose deposits are msarcd by a federal agency, insttumentality, or chtily
(ncluding Mongagee, if Morlgagee 1s such an insttution) or in any Federal Home Loan Bank. Muorigagcee shall apply the
Funds o pay the Escrow liems. Morgagee may nol charge Morigagor tor holding and applying the Fuods, antually analyzing
lie escrow account, or verifying the Escrow [tems, unless Morigagee pays Mortgagor interest oft the Funds and applicable Law
permils Morigagee 0 make such a charge. However, Mortgagee may require Mongagor 1o pay a one-time charge {or an
independent real cstate lax reporling service used by Mortgagee in connection with this loan, unless apphcable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid. Morigagee shall not be recquired 1o pay
Murigagor any interest or eamings on the Funds, Morigagor and Morigagee may agrec in wriling, however, that interest shall
be paid on the Funds. Morigagee shall give o Morigagor, without chargc, an annual accounting of the Funds, showing credins
and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addinonal
security for all sums secured by this Security Instrument.

Any deficiency in the amount of any such aggregale munthly payment shall, unless made good by the Mortgagor Prc Lo
Ihe due date of the next such payment, constitule an event of detault under this mortgage. At Morgagee's optian, Morlgagor
will pay a "late charge” not exceeding tour per centum (4%) of any installment when paid more than fifteen (15} days alter the
due date thereol 10 cover the exua expense involved in handling delmgquent payments, but such "latc charge™ shall nal be
payable out of the proceeds of any sale made 10 satisly the indebicdness secured hereby, unless such proceeds are sullicient w
discharge the entire indebledness and all proper costs and expenses sceurcd hereby.

3 If the Funds held by the Mortgagee cxceed the amounts permilted to be held by applicable law, Mortgagee shall
account o Maortgagor for the excess Funds in accordance with the requirements of applicable law. It the amount of the Futds
icki by Mortgagee al any time is not sufficient 10 pay the Escrow ltems when due, Morigagee may so notifly Mortgager
wriling, and, in such case Morigagor shall pay w0 Morigagee the amount necessary o make up the deficiency. Mongagar shall
make up the deficiency in no more than twelve monthly payments, at Mortgagee's sole discrenon,

Upun payment in full of all sums secured by this Security Instrument, Mortgagee shall promply refund o Mongagor
any Funds held by Morngagee. Il Mortgagee shall acquire or scil the Property, Morigagee, prior (o the acquisilon or sale ul
ihe Property, shall apply any Funds held by Mortgagee at the time of acquisition or salc as a credit against the sumis secured by
this Secunly lnstrument.
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4. 1 the Morgagee shall be made a parly (0 any condemnation proceedings or 10 any suil involving the utle @ the
properly herehy conveyed and employs an attorney o represent it therein, or if the Morngagee cmploys an atlormcy 1 assist in
seutling wr removing any cloud on the litle to the property hereby conveyed that purports W be superior 1o the licn ol this
marigage in any respect, or if this mongage be foreclosed in Chancery or under the power of sale hereinafier provided for, or
il an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when Lhe same becomes due, such
attorney’'s fec as may be reasonable for such services, and if such fee is paid or incurred by the Morigagee the same shall be
sceured by the lien of this morigage in addilion 1o the indebiedness specially secured hereby and shall bear interest [rom the
date it is paid or incurred and shall be at once due and payable. Any proceeds from Condemnation awards shall be applied w
reduce the amount of the principal debt at the option of Morigagee.

5, So long as any of the indebtedness securcd hereby shall remain unpaid, in whole or in parl, the Mortgagor agrees
keep said premises and the improvements thereon in good condition, and to pay all taxcs and asscssments thal may be levied
or accrue upon said property, and all other charges that may become liens upon said premises, and nol o permit any hen,
which might take precedence over the lien of this mortgage, (o accrue and remain on said premises, or any part thereof, or on
the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or lypes and amounts as Morigagee may from
lime 1o time require, on the improvements now or hereafier on said premises, and except when payment for all such premiuins
“has heretofore been made under (a) of paragraph 2 hereof, he will pay prompily when due any premiums therefor. All
msurance shall be carried in companies approved by the Mortgagee and the policics and renewals thercof shall be held by the
Morigagee and have attached therelo loss payable clauses in favor of and in form acceptable 10 the Mongagee. In event vl loss
Murtgagor will give immediate notice by mail to the Morigagee, who may make proof of loss if not made prompily by the
Mortgagor, and cach insurance company concerned is hercby authorized and directed o make payment (or such loss directly
1o the Mortgagee instead of w the Morigagor and the Morigagec jointly, and the insurance proceeds, or any part thercof, may
be applicd by the Mortgagee, at its option, either 1o the reduction of the indebtedness hereby sccured or to the restoration or
repair of the property damaged. In eveal of foreclosure of this morngage or other ransfer of tile o the morigaged property in
cxtinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor in and L0 any insurance
policies then in force shall pass to the purchaser or graniec.

7. 1i the Morigagor fails to insure said property as bereinabove provided, or W pay all or any part of the 1axcs of
assossinents levicd, accrued, or assessed upuon or against sad property, of fails 1o pay immediatcly and discharge any and all
licns, debis, and charges which might become liens superior 1o the lien of this morigage, the Morigagee may, at ils opuon,
nsure said property and pay siaid 1axes, assessments, debis, liens, and charges, and any money which the Morigages shall have
s0 paid or become vbligated 10 pay shall constitule & debt to the Mortgagee additional w the debi hercby specially sceured.,
shall be secured by this morigage, shall bear inierest at the rate provided for in the principal indebiedness from date paid or
mcurred. and, at the option of the Morigagee, shall be immediawely duc and payable.

%. That upon the request of the Mortgagee the Morigagor shall execute and deliver a supplemental note or nutes for the
sum or sums advanced by the Mortgagee for the alieration, modernizalion, improvement, maincnance, or repar of said
premises, for 1axes or assessmenls against the same and for any other purpose authorized hereunder. Said note or notes shall be
securcd hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first descobed
above. Said supplemenial note or notls shall bear inierest at the rate provided for in the principal indebicdness and shall be
payable in approximately equal monthly payments for such period as may be agreed upaon by the creditor and deblor. Failing
w agree on the maturity, the sum of sums so advanced shall be duc and payable 30 days aficr demand by the creditor, Inono
cvent shall the maturity extend beyond the ultimale maturity of the note (irst described above,

y. No failure of the Morlgagee W exercise any option hercin given to declare the matunity of the debt hereby secured shiall
he taken or construcd as a waiver of its right to exercise such option or w0 declare such maturity by reason of any past iw
present delault on the part of the Mortgagor, and the procuremeit of insurance or the payment of taxes or other liens, debts, o
charges by the Mortgagee shall not be taken or construcd as a waiver of its right 10 declare the maturity of the indebledness
hereby sccured by reason of the failure of the Morigagor 10 procure such insurance or W pay such taxes, debis, hens, o
charges; and the lien of this instrument shall remain in full force and cffect during any postponement or exiension of the ume
of payment of the indebtedness or any part thereol secured hercby.

10, I( the Morigagor shall well and truly pay and discharge the indebtedness hereby securad as it shall become duc and
payable and shall do and perform all acts and agreements 10 be done and perfonned by the Mortgagor under the ierms wnd
provisions of this morigage, then this convcyance shall be and become null and void.

11. If the Mortgagor shall fail 10 pay, or cause 10 be pail, as it matures, the indebicdness hereby seourcd or any par
hereol, according W e terms thereof, or if te Morigagor shall fail 1o do or pecform any other act or Lhing herein required o
agreed (o be done or perfonmed, or if the interest of the Morigagee in said property becomes endangered by reason ul the
enlorcement of any prior licn or encumbrance thereon, then, in any such event, the whole indehtedness hereby secured shall, w
e option of the Mongagee, and without nolice, become immediately duc and payable and this morgage subject 1o
{ureclosure; and in such event the Mortgagee shall have the right and s hereby authorized © enicr upon and ke possession ol
said property, and, after or withoul taking possession, 10 scil the same before the Courthousc door i the city of

Columbiana , County ol Shelby Alabama, @ public
gulcry, Lor cash, first giving notice of the lime, place, and terms of said sale by publication once a week for three successive
weeks prior to said sale in some newspaper published in said county, and, upon the payment of the purchase money, the
Morigagee or any person conducting said sale for it is authorized 1o execute to the purchaser at said sale a deed o the property
su purchased, and such purchascr shall not be held to inguire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the ighest bidder therefor,

12. The proceeds of a foreclosure sale, judicial or otherwisc, shall be applied: First, w the expenses of advertising and
sehling, including the attorneys’ fees, provided lor in parageaph 4 hereof; second, 1o the repayment of any moncy, willl Eferest
bereon, which the Morigagee may have paid or become liable w0 pay or which it may ticn be necessary o pay lor tixes,
assessinents. insurance and other charges, bens, or debts heremabove provided, third, 10 the payment and satistaction of the
wmdebicdness hereby specially secured with imerest, but interest to daie of sale only shail be charged; [ourth, W reimburseient
of The Deparument of Veicrans Aftars for any sums paid by it on account of the guaranty or insurance of the uubebicdness
cvilencad by the mote secured beeeby: [ifth, the bakance, 1F any, shall be paid 10 the Mortgagor.
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13. As long as any of the indebiedness hereby secured shall remain unpaid the Mongagor will neither comnti nor permit
wasie on the premises hereby conveyed; and upon the commission of any wasic Lthereon the Morigagee may, at ils opLin,
Jeclare the entire indebledness hereby secured 10 be at once duc and payable. Nor will the Mortgagor remove any of the
fixiurcs of the premises hereby conveyed so long as any of the indebledness hercby secured shall remain unpaid.

14, If the Morigagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance
of any of the 1erms or conditions hereof, the Mortgagee may proceed 10 collect the rent, income, and profits from the premises,
cither with or without the appoinument of a receiver. Any renis, income, and profits collecied by the Morigagee prior i
furcclosure of this indebledness, less the cost of coliecting the same, including any real estate commission or auorneys’ fees
incurrcd, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, uwpon
the principal debt hereby secured.

15. Any promise made by the Mortgagor herein o pay moncy may be enforced by a suit at law, and the security of tis
mortirage shall not be waived thereby, and as 1o such debts the Mortgagor waives all right of exemption under the law.

16. The indebtedness evidenced by the noie first described above and by this morigage represcnls the unpaid balance of
the purchase price due by the Mortgagor 10 the Morigagee for the puschase price of the property hercin con veyed, and this 13 a
purchase moncy morlgage.

17 If the indcbtedness secured hereby be guaraniced or insured under Tile 38 Uniled States Code, such Tide aml
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabihities ol the parucs
herew, and any provisions of this or other instruments executed in conneclion with said indebiedness which are inconsisicnt
with said Title or Regulations are hereby amended 1o conform thereto.

18, The covenants, conditions, and agreemenls herein contained shall bind, and the beaefits and advantages shall inure 1o,
the respective heirs, executors, adminisuralors, SUCCCSsOrs, and assigns, of the partics hercio. Wherever used, the singular
number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the lenm,
"Morlgagee,” shall include any payee of the indebtedness hereby secured or any wansferee thereol whetlier by operation of

_ law or otherwise, '

Given under our hand 5 and seal this the 29 }1 day of March , 1996

| e %TL [SEAL]

KEITH MOORE

/—gj \ s nOr A0 ) ‘mwm [SEAL]

MIRANDA T. MOORE

[SEAL)

[SEAL]

STATE OF ALABAMA,

E

\ i, the undersigned authority . & nolary public in and for said
County, in said Slale, hereby certily that
KEITH MOORE and wife, MIRANDA T. MOORE ,
whose names  are signed 10 the foregoing conveyance, and who are known w0 me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they excculed the same
voluntarily on the day the same bears date.

SHELBY COUNTY.

GIVEN under my hand and official seal this 29th day of March . 1996
NOTARY PUBLIC STATR OF ;Elm LL. J A
) SSI0ON EXPIRES: Mar, e d "
My Commission ExpirestX COMEL, NOTAUY PUBLIC UNDERWRITERS. _ Notary Public

THIS INSTRUMENT PREPARED BY:

NAME Holliman, Shockley & Kelly
ADDRESS 2491 Pelham Parkway
Pelham, AL 35124
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  29th day of March \

1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the
“‘Borrower’’) to secure Borrower’s Note to

NATIONAL BANK OF COMMERCE OF BIRMINGHAM
(the ‘‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

2836 Bridlewood Terrace, Helena, AL 35080

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in  Map Book 17, Page 111, in the

probate Office of Shelby County, Alabama. (the “‘Declaration’).
The Property is a part of a planned unit development known as

BRIDLEWOOD PARC
[Name of Planned Unit Development]

(the “‘PUD’’). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the ‘‘Owners Association’’) and the uses,
benefits and proceeds of Borrower’s nterest. Y

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The *‘Constituent Documents’ are the:‘{i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master”’ or ‘‘blanket’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “‘extended coverage,’” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Page 1 of 2 |
®a -7 19103} | VMP MORTGAGE FORMS - {3131293-8100 - (80(1521-7291

. - P, il L W R L m o e e gk — - — _mm".‘m _



- ———_r o, -

Al T T b ST o G R AR A Ly B A . e 7 el WA =l AT 40 B Bl KRl L i L

W e e S " A LR TRy PN

S n..mbCERS

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.

K. Lender’s Prior Consent. Botrrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by

law in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or

eminent domain,

) (i) any amendment to any provision of the *‘Constituent Documents™” if the provision is for the express

benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners

Asgsociation; or

(iv¥) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
‘the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

KEITH MOORE

-Bommower

A0 wawdo T Note - sea

MIRANDA T. MOORE

-Borrower

(Seal)

-Borrower

——(Seal)

Page 2 of 2
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOU'T
_THE APPROVAL OF THE DEPARTMENT OF VETERANS-

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  29th day of
March 1996 _and is incorporated into and shall be deemed to amend and supplement the

»

Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith.
¢ given by the undersigned (herein "Borrower”) to secure Borrower’s Note to

NATTIONAL BANK OF COMMERCE OF BIRMINGHAM Cw "
(herein "Lender™)

and covering the Property described in the Security Instrument and located at

7836 Bridlewood Terrace, Helena, AL 35080

(Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in efféect on the date hereof shall govern the rights, duties and lLiabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
<aid indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to said Title or

Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "late charge™ not exceeding four per centum (4%) of

the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense

involved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds ot any

sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
“indebtedness and all proper costs and expenses secured hereby.

i GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
' 60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any-other rights hereunder or take any other proper action as by law provided.

TRANSEER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to'ny transferee, unless the acceptability of the assumption of the loan 13 established

purstant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument. shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall
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be immediately due and payable. This fee 1s automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
joan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’'s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

KEITH MOORE -Borrower
/(f\u.ﬁumf\ﬂ L “mm

MIRANDA T. MOORE -Borrower

) -Borrower

-Borrower
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