MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALF

EQUATY
Assetline

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereasDavid N. Sellers and wife Susan R Sellers

become justly indebted 10 FIRST ALABAMA BANK Shelby County, Pelham

CAlabama (“Mongagee' ',
pursuant to an open-end line of credit for an initial advance of tem thousand and 00/100

{5 10,000.00

shall not exceed

;
n
k
:
i

) Dollars, and for all FUTURE ADYVANCES, provided, however, that the maximum indebicdness at any onc Lime
ten thousand and 00/100

Inst *® 1996-11722

{3 10,000.00 ) Dollars, which said FUTURE ADVANCES Morigagee is obligated (o make pursuani to the terms and condstions of

that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™'}, coniemporaneously entered inlo by and between Mortgagors and Mongagee
herein. the 1erms and conditions of which are hereby incorporated by reference

NOW, THEREFORE, in consideration of the premises 'and in arder {i) 10 secure 1the payment of all indebtedness of Mortgagors to Morigagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTUKL

AITURE
DVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals or extensions of same i} to secure the payment of all other

indebledness. now or hereafter owed, by Morigagors, or any of them, 10 Mortgagee, not incurred pursuan 10 said AGREEMENT, except Llhat Morigagors

home shall not secure any such other indebtedness incurred for personal, family, or household purpoeses, and (it} 10 secure compliance with all of the
stipulations contained in said AGREEMENT and coutgined herein, the said

David R. Sellers and wife Susan R. Sellers

(*'‘Mortgagors’’) do hercby grant, bargain, scll and convey unto said Morigagee the following described real estate in

Shelhy County, State of Alabama, viz:

Lot 17, according to Woodland Hills, First Phase, Fifth Sector, as recorded in Map
Book 7, page 152, im the Probate Office of Shelby County, Alabama.

This is a second mortgage.
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together with all rents and other revenues thereof and alt rights, privileges, casements, tenements, interests, improvemenis and appurienances thereunito
belonging or in any wise appertaining, including any after-acquired 1itle and easements and all rights, litle and intcrest now or hereafter owned by the
Mortgagoss in and 10 all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting. ventilating, arr
conditioning, refrigerating and cooking a sparatus, clevators, plumbing, sprinkling and other cquipment and fixtures attached or appertaiming 10 saind
premises, all of which {"'mortgaged property'’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOL1.1) the same and very part thereof the said Morgagee, its successors and assigns forever,

And for the purpose of further {i} securing the payment of all indebtedness of Morngagors (0 Mortgagee incurred pursuam to the FQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mongagee putsuani
Lo said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment af atl other indebtedness, now or herealdter owed, by
Mortgagors 10 Morigagee, nol incurred pursuant to said AGREEMENT, excepl that Mortgagors™ home shall rol secure any such other indebiedness
incurred Tor personal, family, or household purposes, and (iii) securing compliance with alt of the stipulations conlained in said AGREEMENT und
conlained herein, the Mortgagors covenant and agrée as follaws:

1. That they are lawfutly seized in fee and possessed of said mortgaged property and have a good right 10 convey the same as aforgsand, thal they
will warran1 and Torever defend the title against the lawful claims of al! persons whomsoever, and that said property is free and clear of all cncumbrances,
casernents and restrictions nol herein specifically mentioned.

This is a second mortgage taken subject to certain first mortgage from David N. Sellers
and Susan R. Sellers to First Federal of Alabama, dated August 24, 1993, recorded in Insj}.
No. 1993-2669]1 and assigned to BANKOKLAHOMA MORTGAGE CORPORATION, recorded in Inst. No.

1994-36295 in Probate Office.

2. That they will pay all 1axes, assessments, or olher liens taking priority over this morigage when imposed legally upon sud mortgaged property
and should defaull e made in the payment of stme, or any parl thereof, said Morngagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner asy may be satistactary 1o the
Marigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to «aid Morigagee, and will depost wath
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may bhe oblained from a person ul
Muorigagors choice, provided, however, that Mortgagee reserves the right te refuse 10 accepl, for reasonable cause, an insurer olfered by Mortgagors
Maorlgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casually  1f Mortgagons Lusbro
keep said properly insured as above specified, the Mortgagee may insure said property forits insurable value against loss by firc or other hazsards tor the
benefit of the Mortgagee. The proceeds of such insurance shalt be paid by insurer 1o Mortgagee which is hereby granied full power 1o serile and com
promise claims under all policies and 1o demand, receive and receipt for all sums beootming due thereunder; said proceeds. il collecied, to be credied on the
indebtedness secured by this morigage, less cost of collecting same, or to be used in repairing of reconstructing the premises as the Mortgagee may clevt. all
amounts so expended by said Mortgagee for insurance or for the paymenl of taxes, assessments or any other prior fligns shall become 4 debt due wand
Murigagee additional 1o the indebtedness herein described and at once payable without demand upon or notice to any person, and shall be secured by the
lien of this mortgage and shall bear inlerest at the highest legal rate from dale of payment by said Mortgagee and, if any acnion ar inacuen by the Mortgagars
in These respects has adversely affected the Mortgagee's security hereunder or any right of the Maortgagee in the martgaged praperty, then, ai the elevion of
the Morigagee and withaut notice 1o any person, the Mortgagee may declare the enlire indebtedness secured by this mortgige due and pavahle and ths
morigage subject 1o foreclosure and same may be foreclosed as herginafier provided.

4. Toiake good care of the morigaged properly above described and not commit or permit any waste thereon, and to heep the same repanred and al

all imes to maintain the same in as good mndiliun_aﬁ it now is, reasonahle wear and Lear alone excepted.

%. Thal no delay or failure of the Mertgagee to exercise any option to declare the maturily of any debl secured by this monguage shall be taben o
deemed as & waiver of the right 1o exercise such option or to declare such forfeiture either as 10 past or present default on the part of said Morgagors, and
that the progurement of insurance or payment of taxes by the Morntgagee shall nol be laken or deemed as a waiver of the right 10 declare the matunity of the
indebledness hereby secured by reason of the failure of the Morigagers ta procure such insurance or 10 pay such taxes, 11 being agreed that nie lerms or con:
ditions contained in this mortgage can be waived, altercd, or changed except as evidenced in writing signed by the Mortgagers and by the Morigagee

6. Thal they will (i} pay and discharge all indebtedness of Mortgagors 1o Mortgagee incurred pursuant 10 the smd AGREEMENT, mctuding,
without limitation, the said imitial advance and any andg all FUTURE ADVANCES made by Mongagee pursuant to sayd AGREEMENT, sncluding any
retewals of exlensicns of same, as they shall become duc and payable, (i) pay and discharge all olther indebtedness, whenever incurred, of Mortgagors, of
any of them, 1o Morigagee, not incurred pursuant 1o said AGREEMENT, as such aiher indebiedness shall become duc and payable, and {iis) comply wath

all of the stipulations coniained in the said AGREEMENT and the stipulations contained herein.
|

7. Thal after any default on the part of the Mortgagors, the Marigagee shall, upon bill filed or other proper legal procecding heing comrmenced tor
the foreclosure of this morigage, be entitied as a maiter of right to the appointment by any compelent court of Lnbunal without police o any pariy, NI
receiver of the rents, issues and profits of said premises, wilh power to lease and control the said premises and wilh such other powers as may be decmed
necessary, and thal a reasonable attorney’s fee shall, among other expenses and cosls, be fixed, allowed and paid out of such rents, issues and profirs o pul
ol the proceeds of the sale of said mortgaged properiy.

B. That al! covenants and agreements of the Mongagors herein contained shall extend to and bind their heirs, executors, adminisiraton, successers
and assigns, and that such covenants and agreemenis and atl oplions, rights, privileges and powers hercin given, granted or sceured (o the Mongagee shall
inure to the benefit ol the heirs, successors or assigns of the Mortgagee,

9. That the debt hereby secured shall at once become duc and payable and this maortgage subjeet to foreclosure as herein pravided at the ophion of
the holder hereof when and i f any statement of lien arising from any action or inaction by the Mortgagoers is filed under the statutes ol Alabama relating 1o
liens of mechanics and materialmen, withoul regard to the Torm and conlents of such stalement and withoul regard to the exislenge ar noanesisdenee of The
debl ¢r any parn thercof, or of the lien on which such statement is based.

1. Bancumbrance or Transfer of the Property. That they will it sell or transfer the morigaged property, and that they sall not Jreate on permir to
exist any morigage, cacumbrance or other lien not herem mentioned (exvept the creation of o purchiase money secunity leresin howschodd apphances)
upon the morigaged property, without Mortgagee's prior wrillen consenl. [T Mortgagars violawe this covenant. Mongagee may al Morigagee™s ophion,
declare all of the sums secuted by this mongage o be immediately due and payahble.

[f Mortgagee exervises such option (o aceelerate, Montgagee shall mail Mortgagors notice of aceeleration. Such nonce shall prossde a petod of oot
less than 30 divys from the date the notice is mailed within which Mortgagors may pay the sums declared due. [f Morngagors Lol 1o pas such samispriat o
the cxpiration of such period Mortgagee may, without Turther notice or demand on Mortgagors, myvoke any remedies permitted hoereander
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1. Plural or singular words used herein 10 designate the undersigned Mongagors shall be construed to refer 1o the maker or miahers ot this mortgage,
whether one or more persons or a corpetalion.

LUPON CONDITION, HOWEVER, that if the Mortgagors shall well and 1ruly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and I'UTURE ADYANCES made under the AGREEMENT {which include payment of taxes and insurance, the satnfaction of pnor
encumbrances and any other indebtedness owed 1o the Morigagee by the Morigagors before the full payment of this mortgage) as it shall become due and
pavable and shall in al! things do and perferm all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and ellfect hereof, and the Morigagee actually receives, ar the address shown on the Mongagors' monthly statement ivsued in canneciion with the
AGREEMENT, 4 writlen reques? to satisfy this mortgage from the Mortgagors and al! other persons who have the right to require the Mortgagee to extend
ADVANCES, then and in that event only, 1his conveyance shail be and become null and void; but should default be made in the pavment of the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extenwions thereo” or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of ihi
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement ef any pnor Lien ur encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Morigagors do or fail 1o do or perform any other act or thing, that constihutes
default under the AGREEMENT, Lhen in any of said events the whole of the indebtedness hereby secured, or any porlion or part of same may not al
sgid dale have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option of the Mart.
gagee, nolice of the exercise of such option being hereby expressly waived, and the Morigagee shall have the righl to enter upon and take possession of
the property hereby conveved end after or without taking such possession 1o sell the same before the County Court House door in the county wherein
Ihe property is located, and, if the property is situated in two or more counties, in any such county, at public outcry for cash, afier first giving notice
of the time, place and terms af such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in waid
County as required under the Code of Alabama 1975, as amended, and upon the paymen! of the purchase moncy the Morigagee, o owner of the debl
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the properiy sold; Lhe
Morigagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable attorney’s Ire; second,
tr the payment af any amounls that may have been expended or thal may then be necessary 10 expend in paying insurance, taxes and other encumbranues,
with interest thereon: third, to the payment in full of the principal indebtedness and inlerest thereon, whether the same shall or shall not have fully matured
at the daie of said sale, bul no interest shall be callected bevand the date of sale; and fourth, the balance, 1 any, t¢ be paid over (0 Lthe said Mortgagors
or to whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged properiy
al any forcclosure sale hereunder.

[N WITNESS WHEREOEF, we have hereunto s¢1  OUY handis) and seal(x) this Sth day af April 19 9
(Scal)
) 4 1 5eal)
Mnr:gagun
This instrumenl was prepared by
NnaME Lisa Ellison, Real Estate Dept. _
ADDRESS P O Box 216, Pelham, Al 35124
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CERTIFICATE
heck apphcable certificale.
State of Alabama
Sl_lfl}bj’ e e e C Counmy
K RESIDENTIAL. Mortgagors and Mortgagee hercin certify that residential property is conveyed by this morigage and that the maximen pringipral
indeMedness (o be secured by this morigage at any ane Lime is _ ’10 WO Oﬂ e . - . upen which the mongage tay of
__?..!5'00 e e e e _i5 paid herewith, as allowed h:'.r Alabamg Code §4ﬂ 22 2[I Hh‘.l (1979).
OR-
| 1| NON-RESIDENTIAL. [n compliance with Alabama Code §40-22-2(2)(0) {1975), the Mortgagee of this morigagee herchy certifies (that ine amosa,
ol indebledness presently incuarred is _ upan which the martgage tas of

is paid herewith and Morlgagee agrees thal no uddttmnal or subseguent u.lhll:u.ﬁ will he maae under this morsigage unless the morigage fas my such

advances is paid inlo the appropriale office of the Judge of Probate of Comnty, ALalsimu, no Later
thin cach Septantier herealler or an instrument evidenging sitch advances is Bhad for recond inthe above said alfice and the recording tee and tay apphoable
thereto paid,

FIRSTAALABAMA BANK

e lrey Brooks

Branch Supervisor

Morigagors Mot gaxer
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THE STATE OF ALABAMA,
Shelﬁz______

AP T T ——— - . —_— e m—— e .

|, _the undersigned =

COUNTY.

_, a Notary Public in and Tor said County, i saicd Siatie,

hereby certify that _ bavid N, SE].].E'I:'_H_,__ and "ife __ﬁyﬂﬂll R._'_ 5511-5.!'__5_'_ _

whose nam& = BFE igned to the foregoing conveyance and who _ . are known 1o me, acknowledged befare me on this
day that, being informed of the contenis of the conveyance, t.h_'.ET. . _ _ excvuted the same voluntanly on the day the sinw bears dkre, 1
Given under my hand and official seal, this _ 2tB_ dayor .. APEIL __ 1996 |

e e —— T,
THE STATE OF ALABAMA, .|
e e e SJOUNTY.
e & Notary Public in and Tor said County, m wund Siale,
hereby certify thar . e e ————— e e e e
whose name _ . . ... . .. .. .. signedtothe foregoing conveyanceand who ____ _ ___ ______ known to me, acknowledged before me an s
day that, being informed of the contents of the conveyance, . . . execuled Lhe same voluntarily on the day the same bears date
Ciiven under my hand and official seal, this ____ . dayol .. ___ . . ... ... A 1

MNatary Public

— .- ————————— ...
THE STATE OF ALABAMA, .
- COUNTY.
L. ... _ o e e e o, a Notary Public ip and lor said County, 1n snd Stste,
hereby certify thal __ S e e e
of the _. ._ . e i oy nrarporation, whose name 1y sighed 1o the

foregoing convenyance, and who is known to me, acknowledged before me on this day 1hat, being informed of The contents of the conveyance, he, as
such oflicer and wilh full avthority, exccuted the same volunlarily for and as the acl of said corporation,
- r 1 . - 1
Citven under my hand and official seal, this _ day of . , 19

Naotary Public

s 1996-117EF
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