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THIS MORTGAGE ("Security Instrument”) (s given on April 2, 1986 E o+
The grantor is DAVID HALL MARSH AND m O
ELIZABETH B MARSH, HELD JOINTLY, husband and wi fe
("Borrawer”}.
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose addrass i;

8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lendar"). Borrowesr owes Lander the principal sum of

TWO HUNDRED FIFTY THOUSAND AND 00/100
Dollars (U.S.  9250,000.00 ). This debt is avidenced by Borrower’s note dated the same date as this Secuwrity Instrument
{"Note"), which provides for monthly paymants, with the full debt, if not paid earlier, due and payable on May 1, 2028
This Security Instrument secures to Lendar: (a} tha repaymant of the debt avidenced by the Note, with interest, and sll renewals,
axtensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under Paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrower’'s covenants and agreements under this
Sacurity Instrument and the Note. For this purpose, Borrower ‘does hereby mortgage, grant and convey 10 Lender and Lender’s
successors and assigns, with power of sale, the following described property located in SHELBY County,

Alabama:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

MEREOF KNOWN AS SCHEDULE ‘A’.

ELIZABETH B. MARSH AND ELIZABETH BROOKS MARSH ARE ONE AND THE SAME PERSON,

which has the address of 2078 ROYAL FERN LANE
BIRMINGHAM
Alabama 35244 {"Property Address”);

T0 HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with all the
improvemants now or hareafter aracted on the property, and all aasements, appurtenances, and fixtures now or hareafter a part
of the property. All replacements and additions shall also be coverad by this Security Instrument, All of the foragoing is referred
to in this Security instrumant as the *Proparty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hersby conveyad and has the right to mortgage, grant
and convey the Property and that the Proparty is unencumbered, except for sncumbrances of record. Borrower walrants and will
defend generally the title to the Property agsinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with limited

1 variations by juriadiction to constitute a uniform security instrument covaering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the dabt evidenced by tha Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to Landar
on the day monthly payments are due undar the Nots, untii the Note is paid in full, & sum {“Funds") for: {a} yearly taxes and
assessments which may attaln priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments of
ground rents on thes Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance pramiums, if
sny; {8) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the
provisions of Paragraph B, in lieu of tha payment of mortgage insurance pramiums. These items are called "Escrow ltems.”
Lender may, at any time, coliect and hold Funds in sn amount not to exceed the Maximum amount & jender for a tederally related
mortgage loan may require for Borrower's escrow account under the tederal Resl Estate Settlement Procedures Act of 1974 as
amanded from time to time, 12 U.5.C. § 2601 er seg. {"RESPA"}), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an smount not to axceed the lesser amount. Lender may
sstimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future Escrow ltems
of otherwise in sccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by @ {aderal agency, instrumentality, of entity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay tha Escrow ltems.
Lander may not charge Borrower for holding and applying the Funds, annusily analyzing the escrow account, of verifying the
Escrow Itema, uniess Lander pays Borrowes intarest on tha Funds and applicable law permits Lender 1o make auch & charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estats tax reporting service used by
Lander in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest of sarnings on the Funds. Borrower and
Lander may agrea in writing, however, that intarest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and dabita to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional sscurity for all sums secured by this Security Instrument,
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If the Funda held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrowar for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any tima is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing.
and, in such casa Borrower shall pay to Lender the amount necsssary to make up the deficiency. Borrower shall make up
the deficiancy in no more than twalve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agsinst the sums
secured by this Sacurlty Instrument.

3. Agpplicetion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prapayment cherges due under the Note; second, to amounts payabla
under Paragraph 2; third, to intereat due; fourth, to principal due; and last, 10 any late charges due under tha Note,

4. Charges: Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thase obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymaent. Borrowaer shall promptly furnish to Lander all noticas of amounts
to be peid under this paragraph. If Borrower makss these payments directly, Borrower shall promptly furnish tc Lender
recaipts avidencing the payments.

Borrowear shall promptly discharge any lien which has priority over this Security inatrumant unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good faith the lisn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the snforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lisn to this Security Instrument. If Lender determinaes that any part of the Property is subject to
a lisn which may attain priority over this Security Instrument, Lender may give Borrowsr a notice identifying the lien.
Borrower shall satisfy the lisn or take ona or more of the actions set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereaftar erected on the
Property insurad against loss by fire, hazards included within the term "extended coverage” and sny other hazards,
including floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Tha insurance carrier providing the insurance shall be chosen by Borrower subject to
Lander's approval which shall not ba unreasonably withheld. If Borrower fails to maintsin coveraga described above,
Lender may, st Lender’s option, obtain coverage to protact Lender's rights in the Property in accordance with Paragraph
7.

All insurance policies and renewals shall be acceptsble to Lender and shall include s standard mortgage clause.
Landar shall hava the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
sll receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrter and Lender. Lender may maks proof of loss if not made promptly by Borrowaer.

Unlass Lender and Borrowaer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Proparty damaged, If the restoration or repair is sconomically feasible and Lander's security is not lesssned. If the
restoration or rapair is not aconomically feasible or Lender’'s security would be lassened, tha insurance procesds shail be
appliad to the sums secured by this Security instrument, whather or not then due, with any sxceas paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier has
offerad to settle a claim, then Lender may collect the insurance procesds, Lender may use the proceeds to repair of
rastore the Property or to pay sums sacured by this Sacurity Instrument, whether or not then due. Tha 30-day period will
begin when the notice is given.

Unlass Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend of
postpona the dus date of the monthly paymants referred to in Paragraphs 1 and 2 or change the amount of the
payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds rasuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrument immaediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application; Lesseholds.
Borrowsr shall occupy, establish, and use tha Property as Borrower’s principal residence within sixty deys after the
axscution of this Security Instrument and shall continus to occupy the Proparty as Borrower’s principal rasidence for st
least ons year after the date of occupancy, unless Lender otherwise agrees in writing, which consent ahall not be
unreasonably withhald, or unless sxtenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Propesrty to deteriorate, of commit wasta on the Property.
Borrower shall bas in default {f any forfeiturs action or proceeding, whether civil or criminal, is begun that in Lendes’s good
taith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by

1 causing the action or proceading to bs dismissad with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interast in the Property or other material impairmant of the lien created by this Secunty
Instrumant or Landar’s aacurity interest. Borrower shall also be in default if Borrowsr, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or tailed to provide Lender with any material
information) in connaction with the loan evidenced by the Note, including, but not limited to, rapresentations conceming
Borrower’s occupancy of the Proparty as a principal residence. |f this Security Instrument is on a leasehold, Borrowar
shall comply with all the provisions of the lsasa. If Borrower acquires fes title to the Property, the leasshold and the fea
title shalfl not merge uniosss Lander agreea to the merger in writing.

7. Protection of Lender’s Rights In the Property, f Borrower fails to perform tha covenants and agresmants
contained in this Securlty Instrument, or thare is a legsl proceeding that may significantly affact Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnstion or forfeiture or to snforce laws or reguiations),
than Lender may do and pay for whatever is necessary to protect the valus of the Property sand Lender’s rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority over this Secuwrity
Instrumeant, appearing in court, paying reasonable attormays’ faes and entering on the Property to make repairs. Although
Landar may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disburaad by Lender under this Paragraph 7 shall become additional debt of Borrower sacured by this
Sacurity Instrumeant. Unless Borrower and Lendar agras to other terms of payment, these amounts shall bear interest
from ths date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
ragquasting paymant,

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requited to maintain the mortgags insurance in effect. if, for any
reason, the mortgage insurance coversge requirad by Lender lapses or ceases to be in effect, Borrowsr shell pay the
premiums required to obtain coverage substantislly equlvalent to the mortgage insurance previcusly in effect, at a cost
substentially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insursr approved by Lender. it substantially aquivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum egusl to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments a3 a i0ss reserve in lieu of mortgsge insurance. Loss reserve paymants may no longer be required. at the
option of Lender, If mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insuret approved by Lender agsin bacomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in affect, or to provide a loss reserve, until the requiremeant for mortgage insurance ands in

sccordance with any writtan agreemant batwean Borrower and Lender or applicable law.
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. LOAN NO.: 1-742513-8
8. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali

give Borrowar notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condsmnation, are hereby
assigned and shall ba paid to Lender.

in the avent of » total taking of the Property, the procesds shall be applied to the sums secured by this Sacurity
Instrument, whether or not than due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grester than the amount of the
sums secured by this Security Inatrument immadiately before the taking, uniess Borrower and Lender otherwisa agres in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair markat
value of the Property immadiately before the taking. Any balance shall be paid to Borrower. In the avent of a partial
taking of the Property in which the fair market velue of the Property immaediately before the taking is iess than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing of
unless applicable law otharwise provides, the proceads shall be applied to the sums sacured by this Security instrumant
whather or not the sums ara then due.

If the Property is abandoned by Borrowef, or if, after notice by Lendar to Borrower that the condemnor offars 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice ie
given, Lender is authorized to collect and apply the proceeds, at its option, aither to restoration or rapair of tha Property
or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the amount of such
payments.

11. Borrowst Not Releassd; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by thia Security instrument granted by Lender to any auccessor in interest of
Borrower shall not operate to ralease the liability of the original Borrowar or Borrower’s sUcCeasors in interast. Lender
gshall not be reguired to commance procesdings agsainet any successor in interast or refuse to extend time for payment or
otherwise modify amortization of tha sumns secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowar’'s successors in intersst. Any forbsarance by Lender in exercising any right or remady shall
not be a waiver of or praclude the axercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agresments of thig
Security Instrument shall bind and banefit the successors and sasigna of Lender and Borrower, subject to the provisions
of Paragraph 17. Borrower’'s covenants and agresments shall be joint and goveral. Any Borrower who co-signs this
Security Instrument but does not executs tha Note: (a} is ¢o-signing this Security Instrumant only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not parsonally
obligated to pay the sums securad by this Security Instrument; and (c} agrees that Lender and any other Borrowear may
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
tha Note without that Borrower’s consant,

13. Loan Charges. If tha loan secured by this Security Inatrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collectsd or 10 be collectad n
connaction with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount '
necassary to reduce the charge to the permittad limit; and (b) any aums already collacted from Borrower which sxceeded
permitted limits will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a rafund reduces principal, the reduction will ba treatad as
a partial prepayment without any prapayment charge under tha Note.

14. Notices. Any notice to Borrgwer provided for in this Security instrument shall be given by delivaring it or by
mailing it by firet class mail uniess applicable law requires use of another mathod. The notice shall be directad to the
Property Addreas or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
firat class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

notice provided for in this Security Inetrumant shall be deamed to hava baen given to Borrower or Lendar whan given as
provided in this paragraph.

15. Governing Law; Saverabllity. This Security Instrument shall be governsd by federal law and the law of the
jurisdiction in which the Proparty is locsted, In the event that any provision or clause of this Sacurity Instrument or the
Note conflicts with applicable law, such conflict ahall not atfect other provisions of this Security Instrument or tha Note
which can ba given effaect without the conflicting provision. To this end the provisions of this Security Instrument and

% the Note are declared to be severable.

18. Borower’'s Copy. Borrower shall be given one contormad copy of the Note and of this Security Instrumant.

17. Transfer of the Property or a8 Baneficlal Interest In Borrowaer, |f all or any part of tha Property Or any interast in it
s sold or transferred (or if a baneficial interest in Borrower ie sold or transferred and Borrower is not a natural parson)
without Lendar’'s prior writtean consent, Lander may, at its option, require immadiate payment in full of all sums secued
by this Security Instrument. However, this option shall not be exercised by Lander if exercise is prahibited by federal law
as of the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of sccelaration. The notice shall provide a pariod of
not less than 30 days from the date the notice is dalivared or mailed within which Borrower must pay all sums securad
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or damand on Borrower.

18. Borrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right to have
snforcament of this Security Instrumaent discontinued st any time prior to the earlier of; {a} 5 days (or such othar period
ae applicable law may specify for reinstatemant) bafore sala of the Property pursuant to any power of sale contained in
this Security Instrument; or {b} entry of & judgment enforcing this Security Inatrument. Those conditions are that
Borrowaer; (a} pays Lender all sums which then would be due under thia Security Instrumant and the Note as if no
accelaration had occurred; {b} cures any default of any other covanants or agreaements, (c) pays all exgenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonabie sttornays’ fees; and (d) takes auch action as
Lender may reasonably requirs to assure that the lien of thig Security Instrument, Lender’s rights in tha Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant
by Borrowaer, this Security Instrument and the obligations secured hereby shall remain fully affactive as if no accelaration
had occurred. Howaver, this right to reistate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Nots: Changs of Loan Servicer. The Note or a partial interest in the Note {togethel with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collacts monthly payments due under the Note and this Security Instrument. Thera
slso may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. If there is 8 change of the Loan
Sarvicer, Borrower will ba given written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the name and addrass of the new Loan Servicer and the addrass to which payments should be
made. The notice will also contain any other information requirad by applicable law. U{\
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30. Hazardous Substances. Borrower shell not cause or permit the presence, use, disposal, storage, or felcase of any
Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone alss to do, anything-affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that ars generatly racognized to be appropriate to normal rasidential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Subatance or Environmantal Law of
which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or regulatory authority, that any
ramoval or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerossne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radicactive materials, As used in
this Paragraph 20, "Environmental Law™ means fadaral laws and lawa of the jurisdiction whara the Property is located that relats
to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

2%. Accelerstion: Remedies. Lender shall give notice to Borrower prior to sccelerstion following Borrowsr’s brsach of any
covenant or agreement in this Sscurity Instrumant (but not prior to acceleration under Paragraph 17 uniess applicebls law
provides otherwlise). The notice shall spacily: {a) the default: {b) the action required to cure the default; (c) a dete, not less than
30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the default
on or befors the date specified in the notice may result in acceleration of the sums sacured by this Sacurity instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring » court
action to assert the non-existence of a default or any other defense of Borrower to scceleration and ssle. H the default ls not
curad on or bafore the date specified In the notice, Lender st its option may require immaediate payment In full of all sums secured
by this Security Instrument without further demand and may Invoke the power of sale and any other remaedies permitted by
applicabts law. Lender shall be entitied to collect sfl expanses incurred in pursuing the remedies provided in this Paragraph 21,
including, but not imited to, reasonable attorneys’ fees.

if Lender Invokes tha power of sale, Lender shall give a copy of a notice to Borrower in the menner provided in Paragraph 14.
Lender shail publish a notice of sale once a week for thrse consecutive weeks in » newspeper published in SHELBY
County, Alabama, and thereupon shall sell the Property to the highast bidder st public auction at the front doot of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designes
may purchase tha Property st any sale. Borrowsr covenants and agrees that the procesds of the sele shall ba appled in the
followling order: () to all axpenses of the sale, Including, but not limited to, reasonable attornoys’ fees; {b) to all sums sscured by
this Security Instrumant; and (c) sny sxcess to the person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendar ahall release this Sacurity Instrument to
Barrower. Borrower shall pay any recordation costa. Lander may charge Borrower a fea for releasing this Security Instrument, but
only if the fee is paid to a third party for sarvices rendered and the charging of tha fee is permitted under applicable [aw.

23. Walvers. Borrower waives all right of homestead sxamption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. if one or more riders are sxecuted by Borrower and recorded togeather with this
Security Instrument, the covenants snd sgresments of aach such rider shall ba incorporated into and shafl amend and supplemant
the covenants and agreemants of this Security Instrument as if the rideria) were 8 part of this Security Inatrument. [Chec
applicabls line(s))

X  Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Ridar X Planned Unit Development Rider Biwsekly Payment Rider
Balloon Rider Rste Improvemaent Rider Second Home Rider

Otheris} [apacify])

BY SIGNING BELOW, Borrower sccepts and agrees to the tarms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: o, //M mf“"/ (Se)

ID HALL MARSH --Borrower

_ a2 (Seal)

£L.{ZABETH B. MAKSH ~Borrower

{Saal}
--Borrowaer

{Seal)
-Bofrowes

[Space Below This Line For Acknowledgment] e ——————

The State of Alabama
Shelby County

| the undersigoed heraby certify that David Hall Marsh and wi fe, ElizabethB. Marsh
whose name |s signed to the foregoing conveyance, and who is known to me_acknowledged before me on this day that, being
nformed of the contents of the conveyance, he axacuted the ssme voluniarlly on the day the sam s, Given under my
hand this  2nd day of ‘EE‘:“" A.D. 1

COURTNTY K. prac~t g
MT UD“JHHI:_":l... (R S 3 H_h:l"
L Si0idd

-

laslon Expir-ul: yv(:/ 7‘7
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-742513-5

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of April, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument”) of the same date, given by the undersigned (the

"Borrower") to secure Borrower’s Note 10
- GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and

located at: N
2078 ROYAL FERN LANE, BIRMINGHAM, AL 35244

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with

other such parcels and certain common areas and facilities, as described in
GREENWAYS AND ENTRANCEWAYS

E— L . S TEWIT RSN AR  e———

{the "Declaration®). The anparty is a part of a planned unit development known as

RIVERCHASE
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower’s interest. 1

PUD COVENANTS. In addition to the covenants and agreements made in the Security .
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obiigations. Borrower shail perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the: (i} Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which creates the Qwners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, wll dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”

then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of

the yearly premium installments for hazard insurance on the Property; and
(il Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on

the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
| Association policy.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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 Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

iIn the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

" D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condernnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(il the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(il any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners
Association; or "

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this Paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

L L T A LT

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.
' (Seal) _M )W—/ (Seal)
A HALL MARSH ELTZABETH B. MARSH
. _ _ _ _ (Seal) - _ ) (Seal)
(Seal) ] _ . _ __{Seal)
] | {page 2 of 2 pages]
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ADJUSTABLE RATE RIDER
Loan No.: 1-742513-5 ARM L-36

THIS ADJUSTABLE RATE RIDER dated April 2, 1996 changes and adds to the Mortgage,

Deed of Trust, or Security Deed (the "Security Instrument”) | signed this day. The Security
Instrument secures my Note (the "Note™) to

' GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "Lender"), also signed this day, and covers my property as described in the Security Instrument

and located at:
2078 ROYAL FERN LANE

BIRMINGHAM, AL 35244
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly installment could be less than the amount required to pay the
interest due after a rate adjustment for that installment period. If so, the Note Holder will subtract
the amount of my scheduled monthly installment from the amount of interest that | owe for that
month and will add the difference to the outstanding principal balance of my loan. This occurrence
is known as negative amortization. This unpaid interest is called "deferred interest.” Under the Note,
| must pay interest on the amount added to the principal balance at the same rate of interest | am

required to pay on the outstanding loan balance each month.

-

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly instaliments as follows:
Initial Interest Rate 6.200% First Interest Rate Adjustment Date May 1, 1999

Initial Monthly Installment $1,531.18

First Installment Due DateJune 1, 1996 Installment Due Date 1st
Maturity Date May 1, 2026 First Installment Adjustment Date  June 1, 1999
Minimum Rate* 6.200% Maximum Rate* 11.950%

Rate Differential 2.650
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d}.

GF366R04 {R1/35)
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. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a) Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rate
Adjustment Date {shown on the front of this Rider) and on every Instaliment Due Date thereafter.
(b} The Index. Beginning with the First Interest Rate Adjustment Date,

my interest rate will be based on an Index. The "Index” is the Twelve Month Average of
One-Month LIBOR as published each month b the Federal National Mortgage Association
("FNMA"). If the Index s no longer published, then the Note Holder may select a comparable
alternate index to permit interest rate adjustments and such comparable alternate index shall then
be the "Index.” The "Current Index” shall mean each update of the Index published hY FNMA by
the last business day of each month as of 11:00 a.m. eastern standard time and shall represent
the sum of that month’s and the preceding eleven (11} months’ One-Month LIBOR rates as
published by FNMA, divided by twelve and rounded upwards to the third decimal place.

(c} Calculation of Adjustment. The Note Holder wil determine each adjusted interest rate by
adding the Rate Differential (shown on the front of this Rider) to the most recently published
Current Index. The sum of the Current Index and the Rate Differential is the interest rate that will
apply to my loan until the next month’s interest rate adjustment.

The Note Holder may choose not to increase my interest rate aven if an increase is permitted
hecause of an increase in the Current Index. The Note Holder is not required to give me advance
notice of interest rate adjustments.

{(d) Limits on Interest Rate Adjustments. The interest rate | am required to pay during the term of
this loan will not be greater than the Maximum Rate nor less than the Minimum Rate {shown on
the front of this Rider), unless the property securing this loan is sold and the loan is assumed.
Sale of the property and assumption of my IQan require the Note Holder’s consent. =

If the property is sold and my loan is assumed, the Note Holder may adjust the Maximum Rate
up to five percentage points (5.0%) above the interest rate in effect on the date of the
assumption. The Note Holder may also adjust the Minimum Rate up to five percentage points
(5.0%) below the interest rate in effect on the date of the assumption. The Note Ho der may
increase or decrease the Maximum Rate and the Minimum Rate each time the properlu is sold
and the loan is assumed. The Note Holder, however, may choose not to adjust the Maximum
Rate or Minimum Rate each time the prnpem“s sold and the loan is assumed. The Note Holder's
choice whether to adjust the Maximum or Minimum Rates will be made at the time the Note
Holder consents to the sale and assumption.

_ METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

(a) Adjustment Dates. My monthly instaliment will be adjusted on the First Installment
Adjustment Date (shown on the front of this Rider) and annually thereafter. The date the
installment will be adjusted is called the "Installment Adjustment Date”.

(b) Calculation of Adjustments.The new installment will be calculated .aﬂprnximately 60 days
Frior to the Installment Adjustment Date by using the interest rate which is then in effect and the
oan batance which would be owing on the Instaliment Adjustment Date if all regularly scheduled
instaliments are made. The new installment will be an amount which would be sufficient to repay
the loan balance used in the calculation over the remaining term of the loan at the interest rate

used in the calculation, in substantially equal payments.

{c) Limitation on Adjustments to the Monthly Installment. The increases and decreases which
occur to the monthly installment on the Installment Adjustment Date will not exceed 7 1/2% of
the previous monthly installment except on the fifth {5th) anniversary of the First
Installment Due Date, and on each fifth (5th) anniversary during the remaining term of the loan.
On the fifth {5th) anniversary, and each fifth (5th} anniversary foliowing, the increases

or decreases to the monthly installment may exceed 7 1/2% of the g)rewit:tulf:I installlm_ent amount
would result in a greater

if the calculation of installment adjustment described in Section 2
adjustment.




B AR e R Ty T T = R M M L b T

-
rr

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amended to read as follows:
‘{The Note Holder is called the "Lender;" | am called the "Borrower.")
17. LENDER’S CONSENT REQUIRED. Lender may declare all sums secured hereby immediately
due and payable within 30 days after such declaration except as expressly limited by law, if
Borrower without Lender’s prior written consent: (a) sells, conveys, contracts to sell, alienates
or further encumbers all or any part of the property; or (b) leases all or any part of the property
for a term, together with all exercisable options, of b years or more; or (c) leases all or any part
of the property and, in connection with such lease, grants the lessee an option to purchase all
or any part of the property; or (d) suffers the title or any interest in the property to be divested,
whether voluntarily or involuntarily; or (e} changes or permits to be changed the character or
use of the property; or {f} is a partnership and any of the general partners’ interests in the
partnership are transferred or assigned whether voluntarily ofr involuntarily;: or {g) is a
corporation with fewer than 100 stockholders at the date of execution of this Security
Instrument and more than 10% of its capital stock is sold, transferred or assigned during a
12-month period.

B. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument is

amended to read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, provided, however, that
Lender may impose upon Borrower at closing a fee to compensate a third party who shall be
responsible for the monitoring and payment of real estate taxes without thereby becoming
obligated to pay Borrower interest on the Funds.

C. OCCUPANCY AGREEMENT
If Borrower was required to execute an Occupancy Agreement as a condition for obtaining the

loan secured by this Security Instrument, the terms of the Occupancy Agreement, including the
provisions which make a violation of its. terms an event of default under this Security

Instrument, are incorporated herein by this reference.

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below .}

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjustable Rate Rider.

(Seal) M _{Seal)

ELYZABETH B. MARSH

DAVID HALL MARSH

{Seal) . _(Seal)

(Seal) L ____ (Seal)




LEGAL DESCRIPTION ATTACHMENT

GREAT WESTERN &1
LOAN NUMBER: 1-742513-5 SCHEDULE "A™

Lot 7, according to the Survey of Chadwick Square, as recorded in Map Book 13,

Page 3, 1n the Probate Office of Shelby County, Alabama. Mineral and mining

rights excepted.

GFO54R06 (R5/95) | | Page 1 iEé‘é 99#*?18&; %EB?T?D

b e == .
' L RS



