THIS 13 A CONBTRUCTION MORTGACE

This instrument was preeamd by ‘JEIPE 8 E. Vann, Esquire
Lyle S. Reynolds (Name) Donovan, Vann & Richey _
| (Addresg) | _Independence Plaza, Ste. 510, Eham;;gog
Jennifer W. Reynolds THE FORT DEPOSIT BANK
PO. Box 386 « Fort Depouit, Alshama « 36032-0386
2108 Cameron Circle Main Office The Burkvillc Bank
e, Tl b
Birmingham, AL 35242 _
MORTQAGOR MORTGAGEE
"I* includes sach morgagor above. "You" means the morigages, its suCcessors and assigns,
REAL ESTATE MORTGAGE: For value recaived, |, _Lyle 8. Reynolde and Jennifer W. Reynolds, husband and
_wife , mortgage. grant, bargain, safl and convey 0 you, with power of sale,
to secure the payment of the secured dabt described below, on _&P.‘.".}_l_l: 1996 , the real astate described baiow and all nghis,
gasaments, appurtenances, rents, leases and existing and future improvements and fixtures (ail called the “property”).
PROPERTY ADDRESS: . Alabamagy =

(Suwet ' (Coy) N :
Nl E
LEGAL DESCRIPTION: - " EB

Lot 28~A, according to the Resurvey of Lots 27, 28 and 29, Linwood Estates, as TEEE
recorded in Map Book 15, Page 102, In the Probate Office of Shelby Cuunty,%lnhmg
aus

) N

e
">
. OCozt
"
e
i

located in __Shelhy County, Alabama.
TITLE: | covenant and watrant title 1o the property, axcept for __N/A

SECURED DEBT: This morigage secures repaymeni of the secured debi and the performance of the covenants and agreements contamned in this
mortgage and in any other document | ated herein. Securad debt, as used in this mortgage, inciudes any amounts 1 owe you under this
morigage or under any instrument secured by this mongage and alt moditications, extensions and ranewals thereol.

The gecured debt Is svidenced by {List all instruments and agreements secured by this mortpage and the dates thereo! )
_HNote of even date

K Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced’

Fulure advances under the agreement are contemptated and will be secured and will have priorty to the same exten! as f maoe on
the date thiz mortgage is executed. -

Revolving credit ioan agreement dated . All amounts owed under this agreement are secured even
t h not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have
pm {0 the same extent as if made on the date this morgage is executed.
w
The above obligation is due and payable on 10-3-96 : it not paxd earher
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount otNinety Thousand &
No/lQ0Q=-======wr— e e e e e e m e —————— —Dollars (§_20,;000.00 )
plus Imerest, plus any disbursements made for the payment of taxes, special assessments. or insurance on the property, with interest on such

disbursements.

Variable Rate: The interest rate on the obligation secured by this morigage may vary according to the tarms of thal oblgaton
A cggr of the loan agreement containing the terms under which the interest rate may vary i5 attached to thus morngage and mads a pan

her
RIDERS: Commercial
b |
SIGNATURES: By sighing beiow, | agres to the terma and covenants contained in this mort including those on pagte 2 ch are hereby
incorporsted oMo page 1 of this mortgage form) and in any riders described above and sig /. 3
(Seat) ;/'/—;‘ AoV i LA ] (Seal)
- L2 6 gl s
WITNESSES: / /
ACKNOWLEDGMENT: STATE OF ALABAMA, _Jefferson . County 6.
), Jated—E—Vanh . a Notary Public in and for said county and in said state, heraby cerify that
Lyle §. Reynolds &nd Jennjifer W. Reynolds .
whose name{s) _ALE& _  signed ta the foregoing conveyance, and who _8LEe _____ known to me, acknowledged belore me on
Inclivictual this day that, being informed of the contents of the conveyance. _LIEY  executed the same voluntanly on the day the same
bears dats.
whose name{s} as of the _
a corporation, gigned to the loregoing conveyance and who known to me, acknowledged belore ma on
Corpotate this day that, being informed of tha contanis of the conveyance, he . a8 such oHicer and with full authority,
gxecuted the same voluntarily tor and as the act of said corporation. \ v / ? 7 C
Given under my hand this the day of ul Fi

My commission expires: A / 3 ;_000
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COVENANTS

1. Pa nuntl.|agraatnmahaallpaymuunmmmmm&mmwawm.wwymmhommmumﬁ
banertwillbeappﬁedﬁmttuwmntuInwnruuunﬂunmnddau{a:dusivuuihﬂmmpﬁnﬁpd]. sacond, 1o inerest and then o prncipal.
partial prepaymant of the secured debt occurs for any reason, it wi not reduce or axcuse any scheduled payment until the sacured debt is pasd in full.

2. Claima against Tithe. | will pay ali taxes, assessments, kens and encumbrances on the property when dus ard will detend tiths (o the property agams!
any claims which would impair the lan of this . You may require me 10 assign any rights, ciaims or defenses which | may have against parties
who supply labor or matarials to improve or maintain the property.

3. insurance. | will keep the propmg insured under terma acceptable 10 you at my expense and 1or your benefit. All insurance policies shaill include a
standard morigage clause in favor of you. You will be named as loss payee or as the insured on any such insurann:croﬁcy- Any insurance proceeds
may be ap!:iliad, within your discration, to alther the rastoration or repair of the damaged property or 10 the sacurad debt. It you require mortgage
insurance, ! agree to maintain such insurance for as long as you require.

4. Proparty. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay ail your expensas, including reasonable attormays’ leas if | break any covenants in this morigage or 0 any obhgation
s::ura-dnby thig morigage. Attorneys' fees include those awarded Dy an appeliate court. | will pay these amounts 10 you as provided in Covanant 10 o
this morigage.

8. Detault and Accelerstion. If | fail to make any ﬁaynunt when due or bresk any covenants under this morigage. any pror morgage or any obhgation
secursd by this morigage, you may accelerate the maturity of the secured and demand immediate payment and exercise any other re
available to gou. This gives you the powar of sale, which you may also invoke under the circumatances described in the pravious sentence. If
you Invoke the power of sale, you will give notice of the sale by pubkcation once a week tor three SucCessive woeks in gome newspaper published in the
county in which the property or any portion of it is located. This notice will give the time, place and terms of the sale, and a description of the property
AMer this notics is given, the praperty will be sold to the highest bidder at public auction al the tronl door of he County Courthouss of the county in which
tha notice of sale was published.

7. Assignment of Renis and Profits. | assign to you the rents and profits of the property, Unless we have agreed otherwise in wriing, | may collect
and retain the rents as long as | am not in delault. It | delault, you. your agent, oF & coun appointed receiver may lake possassion and manage the
property and collect the rents. Any rents you coliect shali be appiled first to the costs of managing the property, inciuding court costs and attorneys fees.
commigsions to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply 10 payments on the secured
gebt as provided in Covenant 1,

8. Walver o! Homestesd. | heraby waive all right of homestead exemption in the property.

5. Leaseholds; Condominiums; Plannad Unit Deve nts. | agree 1o comply with the provisions of any lease if this mort is on & leasehoid It
this morgage Is on a Unit in @ CONGoMINIUM or a plan unirdevelopment, | will perform all of my duties under the covenants, Dy-laws. or regulabons of
tha condominium or pianned unit development,

10. Authority of Mortgagee to Perlorm for Mortgagor. It [ fai to pariorm any of my duties under this mortgage, you may pertorm the dutes or cause
them to ba perormed. You may sign my name or pay any amoun! if nacessary for parformance. f any construction on the property s discontinued or
not carried on in a reasonable mannar, you may do whatever is necessary to protect your security interest in the property. This may inCiude completing
the construction.

Your failure 1o pertorm will nat preclude you from exercising any of your ather nights under the iaw or this mortgage.

Any amounts paid by you o pratect your :ansu:r..lritiwI intarest will be secured by this mortgage. Such amounts will be due on demand and will bear interest
irorm the gate of the payment until paid in full a1 the interest rate in effect on the secured debt,

11. Inspection. You may enter the property 1o inspect if you give me natice belorehand. The notice must stale the reasonable cause far your
inspecton.

12. Condemnation. [ assign to you the proceeds of any award or c:aim for gamages connected with a condemnation or other taking of ail or any parn o
the property. Such proc will be appliad as provided in Covenant 1. This assignment is subject 1o the tarms of any prior secunty agreement. 4

13. Walver. By exercising any remedy avaiiable 1o you, you go not give up your rights (o later use any other remedy. By not exercising any remedy. i i
datault, you 0C not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liabllity; ners: Successors and Assigns Bound. All duties under this morigage are joint ang several. If | co-sign fhis
mortpage but do not co-sign the undarlying debt | do so anly to mortgage my interest in the property under the terms of this mortgage. | als0 agree that
you and any party to this morigage may extend, modify or make any othér changes in the terms of this mortgage or the secured debt withcut my
consent. Such a change will not release me from®he terms of this mortgage.

The duties and benetits of this margage shall bind and benatit the successors and assigns of either or both of us.

15. Notice. Unless otherwise raggirad by law, any notice to me shall be grven by daiivanlgg it or by mailing it by certifiegd max addressed 1o me at the
Property Address or any other address that | tell you. | wili give any notice 10 you by certified mait to your rgs3s on page 1 of this mortgage, or 1o any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in tha manner stated above.

18. Tranatar of the Property or a Beneficial Interest In the Mortgagor. If ali or any parl of the My or any interast in it 15 sold or transterred
without your prior written Ennsant.m;uu may demand immaediate payment of the secured debt. You may also demand immediate paymant « the
mortgagor is not a natural person and a beneficial nterest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it is prohibited by federal law as of the date of this mortgage.

17. Aelease. When | have paid the secured debt in full and all underlying agreements have beean ierminated. this mortgage will become null and vord
and you will release this morngage.
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