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NOTICE
THIS MORTGAGE SFCURFES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES 1IN THE ANNLUAL PERCENTAGE RATE. INCRLIASES IN THE ANNIIAL
FERCENTAGE: RATE MAY RESULT IN AN INCREASEDR FINANCE CHARGI:. THIS IS A FUTURE ADYANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECLURED BY THIA
MURTGAGE WILL BE ADVANCED BY THE MORTGAGEL UNDER THE TERMS OF A CRELCHT AGREEMENT BETWEEN THE MORTGAGEE AND THE M{RTGAGOR (BORROWERI NAMT D HEREFN

STATE OF ALABAMA
COUNTY OF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE

AC, ELLIOTT
e gUdress 15 P
s "Borrower”,

This Varinhie Rate Line of Credit Morgage, made and entered inte on MARCH 26, 1996, by and berween JOHN J. ELLIOTT, 11 AHIE‘WIFE.
(herzinatier referred 1o as "Mongagor”, whether one or more) and the GOLDEN FLARE CREDIT UNION (hereinafter telerred o as "Mihngagee”
0. BOX 2447, BIRMINGHAM, ALABAMA 35201 to secure the lnd:htcdnm of JOHN 1. ELLIOTT. 1l AND WANDA C. ELLIOTT {hcrcﬁal‘lcr ref
whether one or more) (0 Morngagee, \
RECITALS N .
A. THE SECURED LINE OF CREDIT. The Borrower is now or may become justly indebted to the Montgagec in the maximum principal amount ¢s50,000.(¢. s indebicdncss
is evidenced by a certain open-end line of credit established by the Morgagee for the Borrower pursuant to an Equity Linc of Credic Agres{pgnt of evilh difie herewith, (the
"Credit Agreement™). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrawer may borrow and repay, and reborroff
from the Morgagee up 10 & marnimum principal amount at any one time outsanding not exceeding the Credic Limit. .
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpsid balance outsanding fro thm o

Agreement at an adjustable annual psrcenitage rate. The annuxl percontage rate may be increased or decreased based on changes in an indelg
C. MATURITY DATE. If not sooner tenminated as ser forth cherein, the Credit Agreement will iemiinate on MARCH 26, 2011, and ail sumséayable SRIgnder (principal,

interest, axpenses and charges) shall become due and payable in full. =
AGREEMENT

NOW THEREFORE, in consideration of the premises and o secure the payment of (4} all advances heretofore or from nme 1o une hereatier made by the Mormgagee o 1he
Borrower unker the Credit Agreement, or any extension or renewal thereof, up 10 4 maximun principal amount af any one tme outstanding not exceedmg the Credit Linnt,
thy all finance charges payable from time to time on said advances, or any pant thereof; (€3 all other charges, costs aml expenses now or hereafter pwing by the Borrower 1o
the Mortgagee pursuant to the Credit Agreement, or any extension or renewal thereof: (d} all other indebtedness, obligatons and Labihlies now or hercafter owing by 1he
Borrower to the Mortgagee under the Credit Agreement; or any extension «f or renewal thereof; and {e) all advances by the Mongages under the 1erms of this Mongage (the
aggregate amount of all such items described in (a) through (€) abovi: peing hereinafter collecuvely calied "Debt™) and the comphance with all the supulations berean comamed,
the Muongagor does hereby grant, bargain, sell aml convey unto the Morgagee, the following described real estate:

LOT 12, ACCORDING TO THE SURVEY OF SOUTHPOINTE, FIRST SECTOR, AS RECORDED IN MAFP BOOK 11, PAGE 83, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

SITUATED IN SHELBY COUNTY, ALABAMA.

JOHN }J. ELLIOTT, 11I IS ONE AND THE SAME PERSON AS JOHN J. ELLIOTT AND JOHN JOSEPH ELLIOTT, 111.

Source of Tirle: REAL YOLUME 259, PAGE 627

TO HAVE AND TO HOLD the real estaie unto the Mongagze, its successors and assigns forever, 1ogether with all the ypravements now or hereafter erected on
the real estate and all easciments, rights, privileges, [enements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixrures
now or hereafter nitached to the same real estate, all of which. including replacements and additions thertto shall be deemed to be and remain & pan of the real estate covered
by this Morigage; and all of the foregoing are hereinafier referred 10 as “Real Bsmtz® and shall be conveyed by this Mortgage.

The Maortgagor covenants with the Mongagee that thie Mostgagor is lawfully seized in fee simple of the Real Estaie and has a good right 10 sell ind convey the Real
Estate us aforesaid: that the Real Estate is free of nll encunbrences. except as stated berein, and the Morgagor will warrant am! forever defend the title to the Real Fatate unio
the Mortgugee against the lawful clasms of all persons, excepr as arherwise herein proviced.

The Mortgage is junior and subordinate to (AL certain Mortgage recorded in book INSTRUMENT NOQ. 1993-13170, page N/A, if any and if assigned as reconled
in hook N/A, page N/A as applicable, in the County Probare Office where the lad is siated (hereafter called the "First Morgage™). 1ts specifically apgreed thae in the
event defaull should be made in the payment of principal, interest or any ather sums payable under the terms and provisions of the First Mongage, the Mongagee shall have
the right without notice 1o anyone, bui shall not be obtigaied. to pay part or all of whatever amounts may be due under the lerms of the Fiest Mongage, and any and all paymemis
50 made shall be added to the debt secured by this Mongage and the Debi (mcluding all such payments) shall be smmediately due and payable, a1 the option of the Mengagee.
and this Mongage shali be subject 1o forectosure in all respects as pravided by law amd by the provisions hereof,

The Mortgagor hereby suthorizes the halder of any prior morigage encumbering the Real Estate 10 disclose 1o the Mongagee the {following infarmauen: {11 (he
amount of indebtedness secured by such mortgage: (1) the amaunt of such indebledness that is unpaid: (3) whether any amount owned on such indebledness is or has heen
in arrears; {4) whether there is or has been any default with respect 1o such mortgage o1 the indebtedness secured hereby; and (5) any other informanon regarding such
mongage of the indebtedness secured thereby which the Mongagee may request from time tu time,

! For the purpose of sccuring the payment of the Debi, the Mortgagor agrees to: (1) pay promptly when due all taxes. assessments, charges, fines and othar Liens
which may atain priority over this Mortgage (hereinsfier jointly ¢alled “Liens®), when imposed legally upon the Real Estaw and if defauls is made jn the payment of the L,
or any pan thereof, the Mongagee, al its option, may pay the same; (2) keep the Real Estate continuously msured, 1n such manner and by such contpames as may be
satisfactory to the Mongagee; against loss by fire, vendalisn:, nuhicious mischief and other perils vsualty covered by a fire insurmnce polky with standard extended coverage
endorsements, with loss, if any, payable o the Morntgagee, as its inferest may appear; such insurance to be tnoan amount sufficient o cover the Debt. The ariginal insumance
policy, and all replacements therefor, shall be delivered te and held by the Morigagee until the Debt is paid ins full. The original insurance policy amd all replacements therefor
must provide that they may naot be canceled without the insurer giving al teast ten days prior wnrten notice of such cancellauon o the Mongagec. The Mangagur herehy assigns
and pledpes (o the Mortgagee, as further security for the payment of the Debr, each amd every policy of hazard ipsurance now or hereafter n effeci which insures sl
mmprovemens, o any patl thercof, together with all the right, arle and interest of the Momgagor in and to each and every such polivy ineluding but not hoited o all of the
Mortgagor's right. title and imerest in and o any premioms paid on such hazard insurance, inchuding all rights to rerurned premiums. If the Mongagor fails w keep the Real
Extate insured as specified above thon, at the elaction of the Mongagee amd without notice 1o any person, the Morigagee may declare the entire Debt due snd payable end thes
Muntgage subject 1o foreclosure, and this Mongage may be foreclosed as hereinafter provided; and, regurdless of whether the Morngagee declares the entire Debt duc amd
pavable, the Mortgagee may. but shall nat be obligated to, insure the Reul Estare for its full insurable value {or for such lesser amount as the Mortgagee may wish) sgansi
such risks of loss, for its own benefit the proceeds from such insurance {{exs cost of collecting same}, if collected, 1o be credited against the Debt, or, at the clectan of the
Muortgagee, such proceeds may be used in repairing of recenstructing the improvements located on the Real Estate. Al amounts spent by the Montgagee for insurance or lor
lhe payment of Liens shall become u debt due by the Borrower and Murgagor to the Morigagee and at once payable without demand upon or netice ta the Bormwer or
Morgagor, ad shall be secured by the lien of this Mongage, and shall bear inerest from the duiz of paynsent by the Morigagee untit paid at the rate of interest provided for
in the Credit Agreement. The Borrower amd Mortgagor agrees (o pay prompily when due the principal amd interest of the Debl amd keep and perform every ather covenan
and agreememt of the Credit Agreement secured herehy.

As further security for the payment of the Debi, the Mongagor hereby assigns and pledges 10 ihe Mortgagee, the (olloswmy descnlwed frropeny rghes. clams, rents,
profits, issues snd revenues: (1) All rents, profits, issoes, and revenues of the Real Esite from Hme to ome acennng, whether oader leases of 0ARCIES Bow exishing or
hereatter created, reserving o the Morgagor, so long a5 the Morgagor is notm default hereunder, the pght o receve and retam such rents, profiiy, ssaes and resentes,
(27 All judgments, awards of damages and settlements hereafter made resutting from condemmation proceedings or the taking of the Heal Estate, or any part thereof under
the power of eminent domain, or for any damage (whether caused by such rmking or otherwise) to the Real Esate, or any part thereof, or o any nights appurtenant thereio,
g ladhing any awand for change of grade of streets, and all payments made for the volumary sale of the Real Estate, or any part thereof, i hew of the exercise of the power
of eminent domae, shall be paid to the Mongagee . The Monpagee is hereby authorized on behalf of and 3n the name of gl % FyEor o exccule amd deliver vahd acyinliamcs
or, or appeal from, any such judgments or awards. The Mortgages may apply &l such sums 1@Bﬁ-ﬂ1‘¢i{u§! F payment of all the Momgagee s expenses
meurred in connection with any proceeding or iransaciion described in this subparagraph ﬂﬁzlﬁln ﬁ'lﬁl:l ﬁbfn& on the Debl i osuch manner as the
Morgapee elects, ar, ab the Mortgagee’s gption, the entire amount or any par thereof ucﬂ:‘rﬂﬂamclus g&nmﬁﬁwd fu rebuild, repanr or restore any or all of

the unprovements localed on the Real Estate. EHE.L“ tﬁﬁlﬁ ) 1&-113
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The Mortgagor hereby incorporates by reference o this Mortgage all o the provisiens of the Credit Agreemen of even date herewith. Mongagur agrees that,
Iy the event than any provision or clause of this Morigage or the Credit Agreement contlicts with applicable law, such conflicr shall nor affect any other provisiens of fis
Mortgage or the Credit Agreement which can be grven effect. 101 agreed that the provisions of the Morgage and 1he Credit Apreement are severable and thar f ane or more
of the provisions contained i ths Morgage or e the Credit Agreement shall for any reasan be held 0 be myalid, legal, or unenforceable i any respect, such invaluly
tlegality., or unenforceabitity shall not altect any other provision hereot: this Mortgage shall be comstrued as if such mvalid, dlegal or unenforceable pravisean has hever been
contaiied herems. [F enactment or expiration of apphicale laws has the effect of rendening any provision of the Credit Agreement or this Mongage uneaforceable acconding
1 it terms, Morigagee, at its option, may require the pnmediate payment i full of all spms secuared by this morntgape and may invoke any remedies pernuted hercundes

The Mortgagor agrees o Keep the Real Estate amd all improvements located thereon in goed reparr and further agrees ot (o commit wasle or permit onpairmein
pr detenioranon of the Real Estace, and an all ames to mambon sech amprovenents i as good condition s they are, reascnable wear and rear e xoepted

Hall or any part of the Real Estate or any interest therenn s sold or transferred by Morgagor withour Mortgagee s prior wrirnten consent, excloding <a) the creanon
ol & lien or encumbrance subordinate o this Mongage (b) the creation of a purchase money security interest for household appliances (c) the transfer by devise, descent or
by operation of faw upon the death of & jomt tenanr or (d) the grant of any [gasehobd merest of three years or less pat containing an option o purchase, Morgagee may, at
Morgagee's opton, declare all of the sums secured by ihis Mongage w b immediately due and payable, Morngagee shall have waived such oplion to accelerale if, prior 1o
the sale or transfer, Morgagee and the person o whom the Real Estare 15 10 he sold or ransferred reach agreement it wrniting that the credit of such persen s sansfactory to
Morgagee and that the interest payable on the sums secured by this Mortgage shall be al such rate as Mongagee shall request.

The Mortgagor agrees that no delay or failure of the Morgagee to exercise any opjon (o deciare the Debn due and pavable shall be deemed s waiver of the
Mortgagee's right to exercise such option, either as 1w any past or presens defaull, and it is agreed thar no werms or conditions contained in this Morgage shall be waived, alicred
of changed except by a wntten instrumen signed by the Mortgagor and signed on behalf of the Morngagee by one of its duly authorized represenatives

After Jdefault on the part of the Borrower or Mongagar, the Maongagee, upon inll fifed or other proper legal proceedimgs being commenced for the foreclowre of
this Mortgage, shail be entifed to the appomtmem by any competent court, withoul notice 10 any party, of a recerver for the renes, issues and profits of the Real Estate, with
power 1o lease and control the Real Estale, and wilv such anher powers as may be decmed necessary.

Upon request of Borrower {separately or severally of more than one), Mongagee, at Morngagee's ophon prior to release of this Mortgage, may make future advances
1 Borrower Dweparalely or severally, if more than one). Such fature advances, with interest thereon, shatl be secured by this Mongage when evidenced by promissory notes
stating that said noeres are received hereby

UPON CONDITION, HOWEVER, (1! the Borrower pays the Debt fwluch debi inelodes the adebtedness evidenced by the Credit Agreement hereinabove referred
o and any or all extensions and renewals thereof and advances and any mrerest due on such extensions, renewals and advances) and all other indebted ness secured hereby and
reimburses the Mortgagee for any amounts the Mortgagee has piud m payment of Liens or msurance premioms, and interest thereon, and fulfills all of mongagor's oblipanons
wider this Mongage, this conveyance shall be mull and void. B at: (1) any warranty or representation nmade o this Moregage is breached or proves false in any matenal
respect; (20 default is made i the due perfarmance of any covenant or agreement of the Morngagor under 1this Mortgage: (1) Jdefault s made in the payment to the Matigrgec
of any sum paid by the Morgagee under the authority of any provision of this Mortgage: (4) the Debt, or any part thereof, remams unpaid ar matunty; ($) the inrerest o
ihe Mortgagee in the Real Esiae becomes emdangered by reason of the enforcement of any pricor hen or encumbrance; (03 any statement of hien s filed against the Real Extaie,
or any part thereot, under the staotes of Alabama relanme e the hens of mechanics and matenabmen (withour regard o e existence or nonexistence of the debt or the hen
pn which such statement is bases; {71 any Jaw is passed amposing or authorizimg the mmposition of any specific tax upon this mortgage or the Debi or pernutung or authorizing
e deduction of apy such taxn fram the principal or interest of \he Debt, or by virwe of which any G hen or assessment vupon the Real Estate shall be chargeable agamss the
owner of thas Mangage: (8) any of the stipulatons contaned inodus Mongage s declared wivahd or moperative by any cournt of competent junsdichion, (9} Bormower or
Morgagor or any of them {a) shall apply for or consent 1w the appoiniment of a receiver, mastee or hguidator thereof of the Real Esrate or of all or a substantial part of such
Borrower's uor Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent or file a volunlary pennen in bankmpicy, () fal, vr admic in writing such Borrowerns or
Morgagor's inabiliy, generally o pay such Borrower's or Morgagor’s debis as they come due, (d) make a general assignment for the benefn of creditors, (e} Dle a peation
O AN answer seeking reorganizalion or an arrangement with creditors or aking advantage of any insolvency law, {3 file an answer admitting the mavenal allegations af, or
cunsent (o, or defauit in answering a petition filed against such Borvower or Mongagar il any bankrupicy, reorganizing; of insolvency proceedings; or (g) &n order foe relief
or other jedgment or decree shall he entered by any coun of competent jurisdiction, approving a petition sezking figuidation or rearganization of the Borrower or Mortgagor,
ar any of ihem, if mare than one, or appeinting 4 recerver, frustee or hgudater of any Borrower or Morgagor or of the Bead Estate or of all or a substanual part of the atscis
of any Borrogwer or Mortgagor, then, upon the happeming of any ane ur moere of saad events, al the opiion of the Mongagee, the unpard balance of the Debr shall a1 once become
tue and payable and this Mortgage shall be subpect to Torechssure and may be foreciosed as now provided by law o case of pasr-due morgages: and the Mongagee shall be
authorized 1o take possession of the Real Eswire and, afie®piving notice of the iime, place and terms of sale by publicanion once a week for three consecutive weeks in snme
newspaper published ns the county m which the Real Estate 15 located oo self the Real Estate in from of the courthouse door of sad county at public outery, to the laghest bidder
for cash ard to apply the proceeds of sald sale as totlows: Tirse, 1o the expense of advertising, selling and conveying the Heal Estate and foreclosing this mongage, wcludmg
a reasonable atorney’s fee; second, o the payment of any aimaunts that have been spent, or that it may then be necessary 1o spend, (0 paying insurance premums, heas of
other encumbrances, with interest thereon; 1I8ind, 10 the payment m full of the balance of the Debin and interest therzon, whether e same shall or shall not have fully manired
at the date of sanl sale, tut no interest shall be collecied beyond the day of sale and any unearned interest shall be credired to the Borrower; and fourth, the balance, o any.
iy he paid 1o the party or patties appearing of recard as the owner of the Real Estaie at the time of sale. after deducting the cosi of ascerlaining whe 1s such owner. The
Maortgagor agrees that the Mongagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof Al the
foreclosure sale the Real Estate may be affered for sale and sold as a whole without first offering it in any other manner or may be offered for sale and sald in any other manner
the Mortgagee may ¢lect. The Borrower and Mortgagor agrees o pay all costs, including reasonable attorney’s fres, incurred by the Merigagees in collecting or securing of
anempring to collect or secure the Debt, or any part thereof, o in defending or aieempung to defend the priony of this Mortgage against any lien or encumbrance on the Real
E-slge. unless this Maortgape 15 herein expressly made subject (o agy such hen of encumbrance; aind/or all cosis ingurred in the foreclosure of this Mongage, either under the
power of sale contuned herein, or by virtue of the decree of any court of competent Jurisdhwtion. The full amount of such costs incurred by the Morgagee shalt be a par of
the Dabt and shall be secured by this Mongapge. The purchaser at any such sales shall be under no obhigation o see o the proper applicanon of the purchase money  In the
event of o sdle herevader, the Mongagee, or the owner of the Debt and Mongage, or auctioneer, shall execute 1o He parchaser for and in the pame of the Mongagor a Jdeed
o the Ked! Bstawe.

Martgagor waives all nghts of homestead exempoon motie Real Estale and relinguishes all nghts of curtesy and dower v the Real Estate. Plural or singular wonds
used Derem i designale the undersigoned shall be consrmued to reter o the maker or makers of dus Monpage, whether one or more natural persons  All covenaniy A
Apreements herein niade by the undersigned shall bind the Deirs, pecsonal represenmtives, successors amd assigns of the uodersipned, and every option, night amd privilege herean
reserved o secured oo the Meortgages, shall owee By the Benetie of the Mortgages™s successois and aswagis

r - . - -. -

Mangagor agrées that all of the provisions printed ahave are agreed 1o and accepted by Mortgagor end constinste valid and enforceable provisions of this Mongage
IN WITNESS WE‘.EEDF. the undersigned Mongagor has executgd this mstrument ¢+n MARCH
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% sigriecd Huﬁmly. an botary Pubbic. i and tor said County inosad State, fereby certify that JOHN 1. ELLIGTTY, I AND WIFE. WANDA ¢ ELLIOTT
whise i ne] signed to ghe foregomg conveyance, and who 15 (are} known to me, acknowledged befure me on fus day tar, being informed of the contentis of sand

A 26, 1996

Luliveyanee, boexecutefibe same voluntanly on the date 1the same bears date, Given under my hand gl Ufffliﬂ SCRr LN

My conmnission cx;uirus-g"z q"q? Nolary Public o
THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Swire 210, Birmimgham, AL 35240
NOTE TO CLERK OF COURT: Morngagee certities that if ar any point thes mormeagee s assigned 1ooa pon-taa caemp halder that sucih Holder wall comply with Alalranas
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