@ Colonial Bank
Equity Line
Adjustable-Rate Mortgage

. Made this dayof L March, 1996
by and batwaen Y

[raferred o 85 "Morigagor® of “You," whether singular or piural) and the
Colonial Bank . i
an Alabama banidng corporation (referred lo as "Morigages,” “We," “Our,” or
“Us").

NOTE: You ara glving Us this Adjiustable Rale Moﬂage o secure an
opoidﬂm ol credit, calted Your "Equity Line," dated
19

. Tha annual perceniage rale on Your Equity Line may change
incroases in Your annusl peroeniage rate may resun in highar monthly
payments and Incroased finance charges; decreases in Your annual parosnt-
age rate may havae the opposite effect.

t. 1. Your Equity Line. You eliher have or will enter inlo an agreemeant
with Ug {the “Equity Line Agreemeni®) which extend fo You &
line of creditup o a n'mxiAnzm amaunt of $ %:wﬂﬂ
(reforrad to ag Your "Credkt Limit"). According 10 the 1errms of Your Equity Line
Agreement, You may borrow asmuch as You like upto Your Credit Limit. i You
rapay part of 1he amounts borrowead, You may than borrow money again up 1o
You Credi Limit.

If We honor Equity Ling checks In excess of Your Cradit Limit, then any
amount over Your Credit Limit will not be secured by this Morigage. However,
You slili will have 1o pay all cred! extended 10 You according %o the lerme and
conditions 891 forth in Your Equity Line Agreement.

You are granling Us & morigage in residential properly lo secure Your
Equity Line.

2. Annual Percentage Rate, Tho annual percentags rate which We may
charge on the unpaid batance of Your Equity Line is subject 0 changa monthly
In accordance with 1ha tarms of Your EqQuity Line Agreament. You ahould refer
to Your Equity Line Agreemend for the larms goveming the calculation of 1he
wnnual percantages rats.

This property has the icHowing Jegal description:

*H#Thomas R. Kimsey, Jr. and wife; Marion A. Kimsey

IN. In congideration of the mulual promises herein conlained, You hereby
grant, bargain, sedl and convey to Us the property ("Property”) described below.

{s} The real estale (“Real Estale”) which i located s _HoQYer

in __Mb‘f County, mora parieulardy described as
lollows
105 Hunters Point Circle u
Shelby County,
_Hoover, Al, 33244 .

(b} AN bubdings, struciures, and other improvememts ihat are loceked on
the proparty described in the paragraph (a) of his seclon;

{c} All rights in other propery that You have us owner of tha proparty
described in paragraph (a) of this saction. These righis are known as
“gasemenis, rights and appurtenances allachad to tha property

{d) Allrentsorroyallies fromhe property described in paragraph (8} of this
saclion;

(#) All mineral, oil and gas rights and profits, waler rights and waler sio0k
that are par of e proparty thal is daoscribed in paragraph {a) of this 8eCtion;

{fy Alf ights that You hava in ihe land which hes in the siroeta or roads in
front of, or next lo, the property described in paragraph (a) of thig secton;

{g) All fixtures on the property described In paragraphs (a) and (b) of this
sachan;

(h) Allolthe property describad in paragraphs (b} through (1) of this section
that You acquive in tha lulure, and all rights described in paragraph (b) through
(f} that You aoquire in tha luture;

(h Al replacements of or addiliohs lo the property described in para-
grapha (b) through (N and paragraph (h} of his seclion; and

() ANreplacemenis of or additions 1o the flxiures thal are ¢n the proparty
dascribed in paragraphs (&) and (b} of this saction.

Iot 2, according to the Map of Hunters Point, as recorded in Map Book 7, Page 24, in the Probate

Office of Shelby County, Alabema.
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We may exercise all rights contained hersin If You;

(a} Do not pay all amounts owed wnder Your Equity Ling Agreamant as
and whan dua, incduding principal, finance charges and all other indebledness
incurrad in connaclion with Your Equily Line;

{B) Do nolpay, with interea!, as and when due, any amouni thal Wa spand
undear this Adivstable Rale Mortgage io protact the value of the property and
Our righls in the proparly,

{¢) Engage In fraud or matarial misreprasentation by Your aclions or
failura 1o act, in connaction with any parl of Your Equily Line Agreernent; or

{d} Youraclion or inaction adversaly affects thae collatera! for Your Equity
Lina, ¢r Our rights in the collataral, as is more specifically sel out in Your EqQuity
Line Agreemoni.

You promise thal excep! lor the “axceplions” isted in any ttle insurance
policy which insuras Our rights In tha property:

(a}) You lawiully own lhe proparty,

(b) You havé the right 10 morigage and cenvey the property o Us; and

(c} There are no putslanding caims or charges against the propesty.

You give Ue a general warranly of titke. This maans thal You will be fully
reaponsible for any logses which We sufior because someone other than Us
has somé of the righia in the propacty which You promisa that You have. You
promisathal You will deland Our ownership of the proparty agalnsl any claims
of such rights.

V. 1. You Promiss to Pay. You will promptly pay Us when due:

(w} Al advances arsady Mmade of 10 bo made under Your EQuity Lind
Agraeament or any exiension or renéwal (hereof,

(b) All lnance charges incurrad on such advances, and

(¢} Allothercharges, costs and expenses which You now owe or will owe
o Us under You Equity Line Agreement.

2. Insurance. You agree that You will keep the builldings erecled or 10
be arocled on the real esiaw insurad againgt loss or damage by fire, and such
other hazards as may be spedfied by Us, for Our bonefit, and by insurers and
in amounts approved by Us, You also agree 1o deliver such insurance policy
or policies 1o Us, and have allached thereo koss payabis clausas in lavor of and
in a form acceplable 10 Us. The fire insurance policy shall contain the usual
axlended coverage endorsement, ,

H You fail io obtain such insurance, We may, al Our oplion, oblain such
insurance, and the premiuma therelor shall be a lien on the Property and added
1o the amauni of Your obligations secured by this Adjustable Ra'e Morigage.
In the casa of a losg, any insurance proceads payable 1o You and/or Us are,
¢ the extenl ol You intaresl, hereby assigned to Us. We may usa such
proceads 1o presarve and prolect Our nights under this Adjustable Rale
Mortgage and Equity Line Agreement, or %0 seture rapayment ol the Equity
Line or to rebuild or restore the damaged bulidings or improvemeants, 4s Wae
daem best. Further, Wae shallhave the absolule righ! 1o settle and compromisa
all claims undar said poticies of Insurance.

3. Payment of Taxes; Discharge of Liens; inferlor Liens. You shal
pay all \axes, assosaments, waler rents and other govemmental charges
lovied upon sakd premises, in a imely fashion, If You default in the payrment
of Your taxes and olher charges, We may, at Our oplion, pay said laxes, and
clher charges, and such paymenta shak be a en on the Property and added
to the amauni of Your deb! 10 Us secured by this Adjustable Rale Mortgaga.

You agraa to pay or satisly all liens agrinat the Properly that may be
superior to this Adjustable Rate Morigage. However, You do nothave lo salisly
a supéadar lien i1

{8) You agree, in writing, o pay he obligalion which gave rise to the
suparior llen and We approve the way In which You agres 1o pay thal obligation ;

{b} You, In good laith, argua or do lend agains! the superior ken in a lawsuit
g0 that, during that lawsult, the superior ken may not bk enforced and no part
ol the Proparty may be ghven up; or

{c) You obtain from the hokder of such llen an agreement which subordi-
nales, l.e. glves Us priority over, the competing len.

You agrea not to allow any creditor o place & ken on Of receive any sacurity
Interess in the propeny sacuring Your Equity Line debl withoul lirst nolifying Us.

4. Application of Payments. Liniess the law equires atharwise, We will
apply each ol Your payments under Your Equity Line Agrooment in the
icilowing order:

(8} cradit insurance premiums (f any);

(b) FINANCE CHARGES, byl notinciuding late charges, which have been
incusrad durtng the mos! recen| bifling cycle; and

(e} the balante remalning.

5. Your Agreament to Meintsin the Praperty; Leass Obligations;
Agreemanis Aboul Condominlums snd Planned Unit Developmenta. You
agres 10 keep 1he property in good repalr. You will nol desioy, damage or
substantially changa the proparty, and You will not allow the propeny 1o
daterorale. i You do nol own bul are a lanant on the praperty, You will fulfill
all obligations under Your loase.

Il the property I & unll In a condominium projoct or a planned unit
developmeani, You will fullidl all of Youwr obligations under the Declaration,
By-Laws, Regulations and other documents thal creale or govemn lhe condo-
minium projeci or planned unit developmenl. Also, You will nol divide the
propearty inlo smallat parts that may be owned saparalely, and

You will nol conaent o any of the lollowing unless You have first given Us
notice and obtalndd Our consant In wriling:

(n) theabandotwmentor erminaton of the condominiumproject or planned
unll davelopment, uhkess, in the case of the condominium, the abandonment
or lermination ls required by law,

(&} any significant changs % the Declaration, By-Laws, or Regulations of
the Ownaer Assoclation, Trust Agreement, Aricios of Incorporalion, of other
documenie thel creale or govern he condaminium project or planned unl
development, Including, for exampie, a changs in the percentage of ownacship
righta held by unit owners in the condominium project o In the common araa
or faciliies of Ihe planned unil davelopment;

{c) & decison by the Owners Assoclation W levminate professional
managemenil and 1o bagin sell-managemeni of he condominium projec o
planned unil developmeni; and

{d} the tanaler, reloase, creation of iens, partition or subdivision of all or
pan of the common Areas and faciities of the planned unil development.

Il a condominlumor planned unil development rider is execuled by You and
recordod logathar with this Adjuslable Rale Morigage, the covenants and
agreemonts ol such rkior ghall be incorporated into and shall amend and
supplemen! the covenants and agroeiments of this Adjuslable Rale Morigage
as If the rider were a part thareol,

8. Our Right to Protect the Property. I

{a) You do not keop Your promises and agreements made in this Adjuat-
able Rale Mortgage, or (b) someone, including You, begins a legal procesding
\hat may significanlly affect Our righta on the property (such as, for example,

+

a legal proceeding in banksuptcy. in probate, lor condemnation, or 10 enlorcé
laws or regulations), then We may do and pay for whalever 8 neceasary lo
protec! the value of the property and Qur rights in the propeny  Que actions
ynder this paragraph may indude, kor example, appearing in coun, paying
reasonabla aliomeye’ fees, and entering the property 10 make repairs. We will
give You nolice before Wa lake any of these aclons

¥ou must pay 1o Us any amounts, wilth inleres!, which We spend under Lhis
paragraph. This Adjustable Rate Mortgage will prolact Us in case You do nol
kaop the promise o pay those amounts wilh inléresl. However, any sums
expanded by Us In axcess of Your Equity Line Credit Limit will not be secured
by thig Adjustable Rate Morigage.

¥ ou must pay all amounts due 1o Us when Wa send You anolice requeting
thal You do s¢. You will also pay inlerest on thosp amounts at the game rate
statedin the Equity Line Agreeman!. Howeaver, if paymeani of intergst at thatrate
would violate the law, You will pay interesl on the amounts spen! by L's under
this paragraph al ihe highest rate the law allows. Inleres! on each amount wil
begin on the date that the amount is spent by Us. However, You and We may
BQres in writing 0 lerms ol paymeni thal are differonl lrom those in s
paragraph,

Any amounis We disperse pursuant o this paragraph, with nlerest
thareon, shall become additional indebledness of Yours socured by thia
Adjusiabile Rale Morigage.

Although Wa may laka action under this paragraph, We do nol have to do
-

T. OurRightof inspection. Wa, and othars authorized by U, may anler
and inspect the property. We musl do 50 In & reasONEbie manner and M
rgasonable times. However, bafore one of the inspections ia mada,. We mus
give You nolice sialing a reasonable purpose [or the inspection. The purpose
must be related 1o Our rghts in the property.

8. Condemnation, A laking of property by any governmanial aulhonly
by emineni domain is known as “condomnalion.” You give Us You righl

(e} 1 procoeds of all awards or claims for damages resulting from
condamnalion or other govarnmental taking ol tha propary (or, # the property
includas a unit in a planned unit developmeni, of the common afeas and
{aciliies ol the planned unil davelopments). and

(b} to proceeds from a sala of 1he property (o, I the properly Indudes a
unit in a planned unit development, of the common areas and faciiies of the
planned unit developmant) thal is made W0 aveid condemnation  Alt of those
procaads are 1o be paid to Us.

If &ll or part of tha property is laken, the preceeds will be used Lo reduce tha
amounl thal You owe 1o Us under Youwr Equity Line Agreement and this
Adjusiable Ralw Morngage. | any of tha procaads remain aftar the amoun thal
Yol owe to Us has been paid in full, the remaining proceads will be pald 1o You.

if You abandon the property. or If You do nol answer within thirty days. a
nobice from Us stating that a governmental authority has offered 1o make &
paymenl of it sotie A claim lor damages, hen Wa have the suthonly 1o sollect
ihe proceeds. We may then use he prooeeds 1o rapaly of resiore the properny
o 1o reduce the amounl thal You owed o Us undar the EqQuity Ling Agreatment
and this Adjustable Rate Morigage. Tha thirty day panod will begin on The date

the notice is mailed, or il I is nol mailed, on the dake the NOBCE is delivared. 11

any proceeds are used to reduce the amount ol grincipal which You owe Us
undar the Equity Line Agraement, thal usa wili nol dalay the dua dale or change
the amount of any of Your moenthly payments under the Equity Ling Agieoment
However, You and We may agree in writing 0 those delays or Changas.

2. Continuation of Your Qbillgations. We may alow a parson who
lakes ovor Your righls and obligations, o delay or 1o change the amow ol the
monthly payments due under Your Equity Ling Agreament or under His
Adjustable Rale Morigage. Even il We do this, however, thal person and You
will bath st be lully obligated under the Equity Line Agreement and under this
Adjusiable Rate Morigage unless the conditions slaled In thvs Adusiable Rato
Morigage have been met.

Wao may allow those dolays or changas lor a parson who lakes over Your
rights and obligations, even if We are requeaied not 10 do 8¢ We will nol be
raquired to bring a lawsull against such a person jor nol hufilling obligations
undor he Equity Lina Agreemen or under Tis Adjusiable Rate Morigage. aven
if We are requesied o do 80.

10. Continuetion ol Our Righta. Even K We do nol exorcise or enkarce
any nghl under this Adjusiabie Rale Mortgage or under the law, Wo will asl
have all ol thosa righls and may sxeccise hem and enforoe tem in e iure
Even |f Wo oblain insuranco, pay taxes, of pay othor ciaima, charges of liens
agains! the property, We wik stil have the right W demand thal You make
knmediatle payrern! In full of the amount that You owe Us under tha Equity Line
Agreement and under this Adjustable Rale Mongage.

11. Our Righte of Enforcement. Each ol Our rights under this Adjustable
Aale Morgaga s separaie. We may exerclee and anforce one or more of thase
rights, &8 wok as any of Qur righis under INe Law, ono al a time or all al once

12. Obligations of You snd of Persons Taking Over Your Rights or
Chligations; Agresment Concetning Captions. Subject o the lorme of Lhie
Morigage, any person who lakeaa over Your rights and obligalions unded this
Morigage shall have all of Your rights and will be obligaled 10 keep all of Youwr
promises and agreements made in this Adjustable Rate Morigage Similary,
any person who takas over Our rights or obligations under this Adjusiabile Rale
Mortgage will have all of Our righls and will be obligaled lo haop afl o Owr
agreemenis made in this Adustable Rate Morigags.

W more han one person signs this Adusiable Rale Morigage as bomowar,
all are Nty obligaled 10 keep all of bomower's promises and obligabons
contalnad in this Aductable Rale Morigage. We may snforce Our righis under
this Adusiable Raw Mongage agains each of You indvidually or againgt ak
of You together. Thia means thal any one of You may be reguired lo pay #fl of
the amount owed under the Equity Line Agreemen! and under this Adjusisble
Rale Morigage. Howaver, K one of You does not sign the Equity Line
Agreement then:

() thal person is signing this Adjusiable Rale Mongage only 1o give His
o Her righis in the propearty 10 Us under the wame ol this Adustable Ralo
Morigage,

{b) Heor She i nol personally obligaled lo make paymenis or 1o &C1 Lndaf
the Equity Line Agreement or under this Adjusiable Rale Mongage, and

{¢) He or She agrees that Wa and any other borrower under the Equity
Line Agreament may agree % extend, modify. forbess or make any othes
accormmodations with ragard 1o the lerme of this Adjuslable Rale Morigage or
tha Equity Line Agreement withou1 His or Her consent and without releasing the
co-signer or modifying this Adjusiable Rale Morigage as o hal co-signes
inlerast in the property.

The caplions and lities of this Adjustable Rale Morigage we kr conve-
nience only. They may nol be used 10 inlerpret or I define the wrrs of this

Adjustable Rate Morgage.
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13. Agreement Concerning Notices. Unloss the law requires otherwise,
any nolice that must ba given o You under this Adjustable Rale Morigage will
b given by delivering or mailing Hl addressed 10 You al the addrens stated in
Section [It above. A nolce will be delivered or mailed to You at a dileren!
address il You give Us a notioe ol Your diflerent address. Any notice that mus!
be given 10 Us under this Morigage will be given by mailing It to Our address
stated above. A nolice should be maliad 1o Us at a difterent addross if Wa give
You a nolice of the differant addrags. A notlce required by this Adjusiable Rate
Monpauahulvanwhaniiiunﬂhdnrwhanﬂhdnﬁvwndmrdmghma
requiremants of this paragraph.

14. Agreamant |s Enforcesable. )i any werme of this Adjustable Rale
Mortgage of of the Equity Line Agreeman! conficl with any provision of the law,
all other terms of this Adiuslable Rate Morigage and of the Equity Line
Agreement will siil remain in eflect li they can be given elfect without the
conflicing Wrm. This maans that any lerma of the Adustable Rale Morigage
&nd of \he Equity Line Agreamen! which conflict with he law can be separaled
from the remaining Werme, and the remaining lenms will still ba endorced.

15, Borrowsr's Copy of the Equity Line Agresmeni and of this
Adjustable Rate Morigage. You will ba given a copy of the Equity Line
Agreament and of Ihis Adjusiabie Rale Mortgagae. Those coples mus! show
thad the ongingl Equity Ling Agreemaent and tha Adjustabia Raw Morgage have
boon signed. You will be given those ooples aithor when You sign the Equity
Line Agresment and this Adusiable Ralwe Morigags or after thia Adjusiable
Rale Mortigage has been recorded In the proper official reconds.

18. Transter of the Property. I You soll all or any part of the property, or
if an Interest herein i soid or ransferred wilhoul Our prior writlen conasant, then
We may, at Our oplion, declare al! the sums secured by thia Adusiabie Rale
Mortgage to be immediately due and payable. However, this option may nol
be exercised by Us i In so doing We would violate any applicable law.

H We exorciee such an oplion W accelerata, Wa shall mall You noce of the
accolaration in accordance with (his Adusiable Rate Morigage. We may
without lurther potice or dermand on You, invoke any remedios permitied by this
Adjustable Raw Morigage for delauit.

17. Qur Hights Upon Your Defeult I You default under the defaul
provision of the Equity Line Agreemenl, We may “sccelerals’ Your obligations.
This meana #hal all debls You owe Us will become immediately due and
payable. If Wa decikie o accelerala, We musi madl You a nolice which stalos
how You have breached this Adustable Rale Morigags.

Alher sending You tha notice, We may sell the property at public outcry and
exercisa any othar lagal righl We have. After defaull, We will ba enlilled io all
costs We incur in pursuing any righs We have, including, but not kmiled lo,
reasonable aliomeys' loes § We reler the matier to an atiornay who isnota .
silarlod employas ol urs,

it Wa decide ko sek the property, We will give You a copy of the notice of
sale. The notice will ba published for three consecutive weoks In A paper in Iha
county where the proparty e localed. 'We will sell the property 10 the hijhes!
bidder (which may be Us} at a public sucion on the aigps of the county
courthouse in the same county where the propernty s locawed. Wa then will give
a dood conveying the property 10 the highgst biddec. The proceeds from the
sale will bo applied first o the 00ss of the aala (which include, among olher
axpenass, oascnable atornewe' feed and tile searches), then 1o thy dobl
secured by this Adustable Rais Morigage, and finally 1o the person who is
hepally sntited 10 any remalining sums.

By signing this Adusiable Rate Morigage, You agreed o all of the above,

18. Our Right to Rentsl Peyments snd Possession. As addilicnal
proteclion for U, You give Us all ol You rights o any rental paymenis from the
property. However, untd Wa require immediale paymen! in full, or unid You
abandon tha property. You have the right o collec! and keep hoes rental
paymanis as they become due. You agree that You have not given any ol You
rghts 1o renlal payments from the property o Ghyons oise, and You wilk not do
a0 withoul Our consent in wriling.

i We roquire immediale payment in full, or if You abandon the property,
then We, persons authorized by Us, or & recelver appointed by a court sl Cur
requesi may.

(m) collact the rental payments, including overdue renlal payments d-
reclly fromn the enanis;

(b) eniler on and \ake possassion of the property,

(¢) manage the property, ani

(d) sign, cancel and change leases. You agree thalif We notily the lanania
ihat We have the right to collect rental payments directly irom themn under this
paragraph, then the Wwnanis may make those rental payments fo Us withoul
having lo ask whother You have lailed lo kaep You promises and agreements
under this Adjustiable Raw Morgage.

I thero s & jucigment for Us in a lawsuit Tor foreciogure and aale, You wil
pay Us rpasonable renl fromthe dale the jdgment is antored 1or as long a8 You
occupy the property. However, this doas nol give You the right 1o be & lenani
on he property.

Allranial paymenis 0ollecied by Un or by & reosivar, othary than the ! pald
by Us under this paragraph, will be used first i pay the consts of collecting rantsl

payments and of managing the proparty. ¥ any par of the renis paymenis
remain after those cosls have been paid in Tull, the remaining part will be usad

o reduce the amount You owe o Us under the Equity Line Agreement and
under this Adjustable Rate Morigaga. The cost of managing the propery may
include the receivers feee, roasonable allomeys’ fecs, and 1he comt of any
necessary bonds. We and the receiver will be obligaled o account only for
thosa rental paym.onte that We actually receive.

19. Discharge and Relsese. When You have given Us writien nolice thal
You wiah 10 Werminate Your Equity Line and have paid all amounis dus under
Your Equity Line Agreement and under this Adjusiable Rale Morigage, We wil
discharge his Adjustable Rale Morigage by delivering a cortificas thal his
Adjustabla Rale Mortgage has been satisfod. You will not be required o pay
Lis for the diacharge. but You will pay all cosis of recording the diacharge in the
proper officlal records.

20. Maximum Cradlt Charges. You have agread, according 1o the iarms
sa! forth In You Equity Line Agreemenl, lo pay charges on the credil exiendaed
1o You. If this cradil is subject 10 & law which sais a maximum charpe, and this
\aw i8 Inlarpreled 30 that the Interest or other credit charges which We impoae
excead permitied hmils, then'

{s} any such charge in violation ol the law as inierpretad will be reduced
by whalever amounl is necessary 1o bring tha charge within parmissibie bmits;
and

(b} any sume which You have paid Us In @xcess of the legal imit will be

refunded 1o You. Such refund may be made by reducing the balance owed

under Your Equity Line Agreemen| or by making & drect payment o You.

X S 3 A <o I

Borrower R. Km}'n T .

x: y A f - jlf; i

Borrower Marion A, Kimsey
STATEOF __Alabama
COUNTY OF _Shelhy |

Onthis . JOth dayof __ March RTINS

, a Notary Public In and for said counly in said slaw,
heraby cersty st _Thamas R, Kimsev, Jr, and wife: Marion A, Kimsey Whose Name(s)

In/ure signad iqihe foregoing conveyance and who la/ane known 1o ms, acknowladged belore me on this day that, being inlormed of the conten s of the conveyance.

Ha/Sha ax {De 3ame voluniarily on the day the same bears dele.

hand this, the "q_*h day of ﬁ\ QrL.L_,

Given \ e '
0 . .
e (\J__’/
Ea X - Ii"xq_.i_lﬂfk‘_
R g '
: , ©omTW IR GF ALARAMA AT LARGR.
Eiﬂﬂ lL - M sion Expires: BUADED 11D NOT ARy s Oct. 18, 1998,
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P.0. Box 1887, Birmingham, Alabama 35201-1887
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