TATE OF ALABAMA )

OUNTY OF SHELBY )

REAL ESTATE MORTGAGE

1S MORTGAGE, made and antered into on this 28th day of March .19 96 |, by and between
TANGLEWOQOD CORP

sreinafter referred to as "Mortgagor”™! and COLOMIAL BANK

srginaftor referred to as "Mortgagee”™).
- ar
Witresseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of S83,920.00
iighty Three Thousand Nine Hundred Twenty And 00/100 Dollars

evidenced by promissory note of aven dats harsawith and payable in accordance with the terms of sald note.

WHEREAS, Mortgagor may hereafter become further indebted 10 Mortgagee as may be avidenced by promissory nota(s) or otherwise, and it is the
ent of the parties heretc that this mortpage shall secure any and all indebtedness(es) of Mortgagor to Mortgagse, whother now existing or hereafter
sing, dus or 1o becomse due, absclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only 1he
lebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Martgagee,
w existing or hereafter arising, and any and all extensions or renewals of samse, or any part thereof, whether avidenced by note. open account,
dorsement, guaranty, pledge or otharwisa,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 1o secure the payment of said
lebtedness avidancad by note hersinabove spacifically referred to, and any and all other indebtednessies! dus or tc becoms due as hereinabove
nerally referred to, and the compliance with all of the covenants and stipulaticns herein contained, has bargained and sold, and does hergby grant,
rgain, sell, alien, convey, transfer and mortgage unto Mortgagee, it6 successors and assigns, the following described real estate, together with
ildings and improvements thereon {hersinafter sometimes called the “real estate” or the “mortgaged real estate™), lving and being situated

the County of SHELBY . State of Alabama, and more particularly describad as follows, to-wit:
OT 95, ACCORDING TO THE SURVEY OF AMBERLEY WOODS, 2ND

ECTOR, AS RECORDED IN MAP BOOK 20, PAGE 10 IN THE PRCBATE

FFICE OF SHELBY COUNTY, ALABAMA; BEING “SITUATED IN SHELBY
QUNTY, ALABAMA.-

psthar with all awards received through sminant domain, and paymaents upon sny insurance policles covering the real estate, and all rights, privileges,
nemasnts, and sppurtenances thereunto belonging or in anywise appertaining to said real estate including esasements and rights-of-way appurtenant
areto and all gas, steam, electric and other haating, cooting and lighting apparatus, slevators, iceboxes, plumbing. stoves, doors and athar Tixtures
pertaining to tha real astate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and evary part thereof. unto Martgages, its successors and assigns forever. And Mortgagor covenants
th Morigagee that it is lawfully seized of the real estata in fee simple and has a good right to sall and convey the same as aforesaid: that the real
tate is frea of all encumbrances except as herain set out, and Mortgagor will warrant and foraver defend the title to the real estate unto Mortgagee,
successors and agsigns, against the lawful claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreaments, and provisions.

1. That Mortgagor shail pay the said indebtednessies) sacurad hereby and interest thereon when and as it {they) sh_all become due, wheathar in
urse or under any condition, covenant or agraement herein contained, together with any cther indebtadnessies) wh:ch Mnr_tgagm may owa 1o
wtgages, it baing further agreed that any statement, any note or obligation that is gecurad hy this mortgage shall be conclusive evidence of such fact.

2. {m) That Mortgagor shall provida, maintain and daliver to Mortgagee policies of fire insurance (with extended covaragel, and such other insuranca
Mortgagee may from time to time requre In companies, farm, types, and amounts, and shall assign, with andorsamaeants sa_tisfucmw 1o Mnrtgagnn.
d deliver to Mortgagee with mortgagea clauses satisfactory to Mortgages all insurance policies of any kind or in any amount now or haraafter issuod
th respact to the real estate. Not |ater than tha firat day following the expiration date of any and all such insurance polcies and at any time upon
juest of Mortgagea., Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactery to Mortgagee showing
at the amount and type of insurance raquired by Martgagea haraundar is in effect. AN renewal policies, with pramiums paid, shall be delverad to
Jrtgagee at least thirty {33) days before the expiration of the old policies. If any insurance, or any par! theraof, shall expire,
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of be withdrawn or become void or unsafe by Mortgagor's breach of any condition theraof, or become void or unsafe by reason of the 1piluul‘ur
impairment of the capital of any company by which the insurance may than be carried, or it for any reason whatevar tha insurance shaill be
unsatisfactory to Mortgagee, Mortgsgor shali procure and deliver to Mortgages new insurance on the premises, satisfaciory to Morilgagee. i Morigage
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Maortgager shall
reimburse Mortgagas all such costs expanded with interest on such advance at the rate set farth in the note secured hereby. Mortgagor shali give
immaediate notice in writing to Mortgegee of any loss, injury or damage affacting the mortgaged real estate caused by any casusity or occurrance. Ful.
power is hereby conferred on Mortgagee to sattle and compromisa claims under all policies and to demand, receive, and receipt for all monmes baconung
payable thereunder and tc assign absolutely all policies to any holder of the note or to the grantee of the real estate in the avent af the foraclosure af
this mortgagea and security agreament or other transfer of title to the resl estate in extinguishment of the indebtedness{es| secured heraby. In the event
of loss covared by any of the policies of insurance herein raferrad to, each individual insurance company concerned is hereby authorized and dirpcted 1o
make payment for such loss diractly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, altes
deducting all costs of gollection, including reasonable attorneys’ faes, may be applied by tha Martgagee at itg option, sither ag & payment on account ol
the indebtednessies), secured hereby, whether or not then due or paysble, or toward the restoration, raconstruction, repair, or alteration of tha rea’
eslate, either to the portion thereof by which said loss was sustained or any othar portion theraof,

Ib} That together with and in addition to the monthly payment of principal and interest. and on the same date on which tha principal and interast are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagese, shall deposit with the Mortgages, in a8 non.nterast boaring
account, a sum equal to one-twelfth (1/12) of the yearty taxes and assessments which may ba lavied against the real estate and whsch may atton
pricrity over this martgage, and ground rents, if any, plus one-twelfth {1/12) of the yearly pramiums for insurance that will bacome due and pavable 10
renew the insurance on the raal estate for coverage against loss by fire or such other hazard as may reascnably be required by tha Mortgagen. The
amaunt of such taxes, assessments. ground rents, and premiums when unknown, shall be astimated by the Mortgagee. If the amount of funds hald
shall exceed at any time the amount deemed necessary by the Mortpagee to provide for the paymen! of taxes, assassments, ground rents andg
insurance premiums as they fall due, such excess shall be repaid to Marigagor or cradited te Mortgagor as Mortgages may determine. If the amoum of
the funds held shall not be sufficient at any time to pay taxes, assessmaents, ground rents, and insurance premiums as they fall due, Morigagor shall

pay to Morigagee any smount necessary to make up the deficiency upon notice from Mortgagee toc Mortgagor requesting paymen thatoof. Upon
payment in full of all sums secured by this mortgage, Mortgages shali promptly refund te Mortgagor any funds heid,

{c) Thar Mortgagor shall pay and discharge as the same bacome dus all taxes and assessments that may accrue, be levied, or asaessed upon the
1eal estete or any part thereof, which may be or become a lien prior to this mortgage or hava priority in payment t0 the indebtedness{es} secured
hereby, or upon Mortgagee’s interest therein or upon this mortgage of the indsbtadnassies} or evidence of indebtednessies) sacured hereby, withoul
regard to any law haretofore or hereafter enacted imposing payment of tha whole or any partis) thereof upon Martgagee; upon the passage ol any law
imposing the payment of the whole or any part thereof upon Mortgages or upon the rendering by an appellate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednessies} sacured hereby without deduction shall, at the option ol
Mortgapee, become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor
shali not sufter or parmit any such taxes on the said real sstate to become or remain delinguent or parmit any part thereol or any interest therein to be
seidd for any taxes or aseaasments; and further shall furnish annually to Mortgagee, prior to the date when they bacome delinguent cerlilicates o
receipts of the proper offices showing full payment of all such taxes and assessmMBNts.

3. That the real estate and the improvemeants thareon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altersd, removed or damolishad, without the Morigagee's prios
written consant, nor shall eny fixture or chattel covered by this mortpage and adapted te the proper use and anjoyment of the real estate be removad at
any tima without like consent urless actually replaced by an article of equal suitability owned by Mortgagor. In the avent of any breach of this covenant

the Mortgagea may, in addition to any other rights or remedies, at any time thareafter, declare the whole of the indebtednessies) secured haroby
immediataly dus and payabla.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to loracloswe
as provided for herain, at the option of holder heracf, when and if any statement of lien is filed under the statutes af Alabama relating to the lhens of
mechanics and materialman, without regard to form and contents of such statemant, and without ragard to the existence or nenexistence of tho debt,
or any part thareof, or of the lisn, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserhing junsdiciion
over the real estate and any and all legal requiremants shall bs fully complied with by Mortgagor.

7. That f Mertgagor fails to insure tha real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
1s5855e8d upon or against the real estate or the indebtednessi{es) secured hereby, or any interast of Maortgagee in either, or lails to pay immeadiately and
lischarge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage. Mortgages may, at s oplion, insufe
he real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so paid shall constitute a
lebt to Morigages additional to the indebtednessales) secured hereby: shall be secured by this mortgage; shall bear the in- terest sat gut in the nota
wreinabove referred to from date paid or incurred; and, at tha optian of Mortgages, shall be immadiately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee 1o exercise any option 1o declare the maturity of any indebtednesasion) securag by
this mortgege, shall be taken or desmad as a walver of its right 10 exercise such option, or to daclara guch forfeiture, either as to any past or prasant
dofautt, and 1t ia further agreed that no terms or donditions contained in this mortgage can be waived, altered or changed except as svidencsd in
ariting, signed by the Mortgagor and by the holder hereofl: and the procurament of insurance or the paymaeant of taxes or other liens, debls Gr charygay
v Mortgagee shall not be taken or construad as a waiver of its right to declare the maturity of the indebtadnessles} hereby securad by reason of tha
ailure of Mortgager te procure such insurance or to pay such taxes, debts, lians or charges.

9. Yhat if Mortgagee shall be made a party to any suit iInvolving the title to the real estate and employs an attorney to represent it theremn, or |l
Aortgagee employs an attornay to assist in settling or removing any cloud on the title to the real astate hereby conveyed that purpofts to be supenor to
he lign of this mortgaga in any respect, Martgagor will pay to Mortgages, when the same bacomes dua, such attorney’'s fea as may be permitted by
aw and as may be reasonable for such services, and if such fee is paid or incurrad by Mortgages the samae shall be secured by the lien of this mortgage

1 addition t¢ the indebtedness{es) sacured hereby, and shall bear interest from the date it is paid or incurred at tha rate set out in tha note hereinabove
alerred to and shal! ba st once due and payablae.

10. That all expenses incurred by Mortgagee, including attorney’s tea, in compromising, adjusting or defending agains! lien claims or Bhcumbrances

ought to be fixed upon the real estate hereby convayed, whether such claims or encumbrances be vabd or not, shall become a part of the
wcialqadnassias] haraby secured.

17. That Mortgagor agrees 1o pay a raasonable attorney’s foe as may be permitted by law 1o Mortgagee should the Mortgages empioy an attgrnay
0 collect any indebtednessi{es} secured by this martgage.

12. That notwithstanding that the assignment of awards hersinabove referred to shall be deemed to be salf executing, Mortgagor, after 1he
ilewance of a condermnation claim or award, and the ascertainmant of the amount due tharaon, and the issuing ¢f a warrant by the condemngr for the
vayrment thereol, shall axecute, at Mortgagee’s requast, and forthwith daliver to Mortgagaee, a vahd assignment in recordable form, assigning all of such
:wndamnaticn claims, awards or damages to Mortgagaa, but not in axcass of an amount sufficient to pay, satisfy and discharge tha principal sum of
his mertgage and any advances made by Maortgagee as harein provided then remaining unpaid, with interest therson at the rate specified haremn, or in

" nota which this mortgage secures, to the date of payment, whether such remaining principal sum is then dua or not by the termns of said nota or of
WS mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtednessi{es} haraby secured, or in the performance of any of the terms or
onditions hareaf, Mortgagea may proceed to collect the rent, income and profits from the real ostety, either with or without the appointment of a
pceiver; any rants, income and profits collected by Martgagee prior to foreclosure of this mortgage, less the cost of collecting the sama, including any
sal estate cormmiskion or attorney’s fee incurred, ghall be credited first to advances with interest tharean, then to intarest dus on the principal
wdebtedness, and the remainder, if any, to the principai debtis} hereby secured.

14. That it is further agreed that if Mortgsgor ghall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instalimant
! interest thereon, or any other indebtednessias} the payment of which ig heraby sacurad, as they or any of them mature, either by lapse of time ot
tharwise, v accordance with the agreements and covenants herein contained, or should default be made in the payman! of sny mechamc’'s han,
aterialmen’s lign, insurance premiums, taxes of assessments now, or which may hareafter be, levied against, or which may bacome a lian on, the rasl
state, or should default be made in any of the covenants, conditions and agreemsents herein contained, then and it that avent the whole ol said
rincipal sum, with intarest thereon, and all other indehtednessies) secured heraby, shall, at tha option of the then holder of said indebtednessies) ba
nd becomoe immadiately due and payable and the holder of the indebtadness{es| hereby secured shall have the right to enter upon and taka pPOSSesSIoi
f the real estate, and after, or without, taking such possession of tha same, sell the mortgaged real estate at public outcry, in front of tha courthouse
oor of the county wharein the real estate is tocated, to the highest biddar for cash, either in parson of by auctioneer, after first giving notice of the
me, place, and terms of such sale by publication once a week for three (3} successive weeks in seme newspaper published in sad counly. and, upon
e payment of the purchase money, the Mortgagaee or any person conducting said sale for it is authorized and empowerad to executa to the purchasor
I said sale a deoed 1o tha real estate s¢ purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
Idebtedness, appointing said auctioneer 10 make such sala, shall be prima facie evidence of his authority in the real estate, or the squity o! redemptlon
om this mortyage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past dua mortgagas, ths
lortgages, or the than holder of the indabtedness{as) haraby secured, may hid at such sale and become the purchaser of the real estate if the hlghest
idder therefore. The proceeds of any such salg shall be applied {a) to the expenses incurred in making the sale and in all pnor efforts to affect
sHaction of the indebtedness{es} secured hereby, including a reasonakle attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such
Irvicas as may ba, or have been, necessary in any one or more of the foreclosure of this mortgage, of the collection of sad indebtednessies}, and of
'@ pursuit of any efforts theretofore directed to that end, including, but without limitation ta, the defense of any proceadings instituted by thn
lortgagor or anyone liable for said indebtednessies) or interestad in the mortgaged
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al egtaty to prevant or delay, by any means, the exercise of said power of sale on the foreclesure of this mortgage: (b| 1o the payment of whatever
m o7 sums Mortgages may hava paid out or becoma liable to pay, in carrying out the provisions of this mortgages, togethar with intarast theraon: (C)
the payment and satisfaction of gaid indebtednessiest and interest therecn specificallv referred to hereinabove 1o the day of sala and any other
lebtednessies) securad by this mortgage: and (d) the balance, if any, shall be paid over tc Mortgagor, or Mortgagor's successcrs or assigns. bn any
ant, the purchaser under any Foreclosure sate, as provided hearain, shall be under no obligation to see to the proper applcation of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the data of this mortgage, deducting from the value of the reat
tate for the purpose of taxation any lien theregon, or imposing any ligbility upon Mortgages, in respect of the indebtednessies] secured heraby, or
langing in any way tha laws now in force for the taxation of mortgages, or debts secured by mortgages, or the mannar ol collection of eny such
xas, 80 as to affect this mortgage. Mortgagor shall pay any such cbligation imposed on Martgages thereby, and in tha event Mortgagor fals 10 pay
ch obiligation ar is prochibited by law from making such paymant, the whole of tha principal sum secured by this mortgage, together with tho intarest
e therecn shall, at the option of Mortgages, without notice to any party, become irmmmaeadiately duae and payable,

16. That should Mortgagor becoma insolvent or bankrupt; or should a raceivar of Mortgagor's property be appointed; or should Mortgagaor
entipnally damage or attampt to ramove any impravemants upon said martgaged real astate: or should it be discovared after the axeculion and
livery of this instrumant that thera is 8 defect in the titla to or a lian or encumbrance of any nature on tha reat estate prior 10 tha lien haraof; or in
se of an error or defect in the abave described nata ar this instrument or in the exacution or the acknowladgment theraecof; or if a homastead claim bea
t up to the real estate or any part thereof adverse to this mortgage and if the said Mortgagor ehall fail for thirty (30} days after demand by the
tgagea, or other holdar or holders of said indebtadness{es), to corract such defects in the title or to remaove any such lien ar ancumbrance or

mestaad claim, or to correct any arror in said note or thig instrument or its exacutiaon, then, upon any such defaull, failure or contingency, the
artgagee, or othar holder or holders of ssid indebtednessiesl, or any part thereof, shall have the option or right, without notice or demand, to declare
of said indebtednassiss) then ramaining unpald immediately due and payahble, and may immediately or at any time thereafter forecloss this morigags
' the power of sale herain contained or by suit, as xuch Mortgagee, or other halder or holders of said indebtednassies), may elact.

17. That no right, title or imerest In or 10 the mortgaged raal estate, of any part thareol, shall be sold, transferred, assigned, conveyed, mortgaged
ancumbered by a lien at mny time prlor to the payment in full of the indetitedneas(as) sacurad hereby without first obtaining the prior writtan congant
id approval of Mortgegee which consent and approval shati be within Mortgages‘s sole discration; that in the event of any violatlon of this provision,
e antlre unpaid baiance of the indebtednessies) sacured hereby, together with all interest thereon, shall become due and paysble immediatety al the
tion of Mortgages without notice ta Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafter without stay of axeculion
other process and failure of Mortgagor to pay all monies t¢ Mortgagee securad by thls mortgage shall be an act of default entitling Morigagee to
raclosa this mortgage In accordance with the terms hereof,

18. That it is the intent of the Mortgagor and Mortgages to secure any and all indebtedness(esl of said Mortgagor to Mortgagee, now existing ar
reafter arising, due or to become dus, abeolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgagse is intended and does
cure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor 1o
id Mortgagee, whether now existing or hereafter arising, and any and all extansions or renewals of same, ar any part thereof, at any time betore
tual satisfaction and canceliation of this morigage in the Probate Office where recorded, and whether the same be evidencad by promissory note,
en account, andorsement, guaranty agreemant, pladge agreament, or otherwise; that it is expressly agreed that any indebtednass at any tima
curaed hereby may he axtanded, rearranged or renswed and that any part of the securnty herein described may be waived or releasad without
wwise altering, varying or diminishing the force, effect or lien of this mortgage; and this mertgage shall continue as a first lien on 8ll of the real estate
d other proparty and rights covered hereby and not expressly released until all sums with interest and charges heraby secured are fully paid, and no
har security now existing or hergafter taken to secura the paymaent of said indebtednesslies) or any part thereot shall in any manner be impairad or
fected by the execution of this mortgage; and no security subsequently taken by Mortpagee or other holder or holdaers of said indebtednessies) shall in
' manner impair or affact the security given by this mertgage: and all security for the payment of said indebtednessies) ar any part thereof shall he
ken, considared and held as cumulativa,

19. That Mortgagor agrees for iteslf and any and all persons or concerns claiming by, through or undes Mortgagor, that it it or any ane or more of
em shall hold possession of the above described real estata or any part thereof subseguent to foreclosure hereunder, it or the partias so holding
iseassion shall become and be considerad as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
fusing to surrender possession upon demand shall be guilty of farcible detainer and shall be liable to such purchaser or purchasers for reasonable
ntal of the real estate, and shall be subject to evictlon and ramaval, forcible or otherwise, with or without process of law, and sll damages which may
y sustained by any such tanant as a result thareof baing hereby axprassly weived.

20. That Mortgagor agreas ta faithfully perform all tha covenants of the lessor or landlord under prasent and future leases atfacting the mortgagul
al estate, and neither do nor neglact, nor permit to be done, anything which may diminigsh or impair their value, or the rents provided for therein, or
g intarast of the lessor or of the Mortgages therein or thereunder.

21. That Morigagar shall furnish to Mortgagee within Thirty { 30 } days after the close of each i
"Mortgagor, such financial racords as the holder of this martgage may require including, but not limited 1o, an annual statemant of the operation of 1he
al astate which shall include annual statements itamizing the income and expensas, an itemized rent roll, together with a complete financial s1atarment

Mortgagor's assets and liakilitiee and its profit and loss statement, Such statement shall be prepared by cervfied public accountant acceptablo 1o
ortgagee or at Mortgagee’s discration be suppnrta? by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no éxpenge 1o

ortgagese.

32 That if the indebtadness evidenced by the note spacifically referrad to hereinabove is being advanced by Mortgagee 10 Mortgagor under tha
rms and provisions and in accordance with a loan agreemaent or construction loan agreement ["agresrmant™), the terms and provisions uf gmd
yreament are heraby incorporated by reference as part of this mortgage as if fully set aut herain, and any default in the performance of the provisions
sreof, ot any contract or agresment between Mortgagor and Mortgagee, shall constitute a default heraunder antitling Mortgagee to exarcise tha
medies provided herain, including tha right to foreclose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced by

ortgagee to Mortgagor is being advanced in accordance with an agreemant dated Mar. 28, 1986
1d is sacured by this mortgaga.

23. That in the event this mortgage is second and subordinate to any prior mortgagels) and in the event the Mortgagor should fail to make any
ayments which bacoma due on said prior mortgage{s), or should default in any of the other terms, provisicns and conditions of said prior mertgagels)
~cur, then such default under the prior mortgageis) shall constitute an avent of default under the terms and provisions of this morigage. and the
lortgwgee herain may, at its option, daclare the entire indebtednessies} secured by this mortgage immediately due and payable and if payment (8 not
‘omptly made, then declare this morigage in default and subject to forectosure, providad that the Mortgagee herein may, at its oplion, make, on I:mhn_llr
* Mortgagor, any euch payments which become due on said prior mortgagel(s), or Incur any such expanse of obligations on behall of Maortgagor, in
nnection with the said prior mortgagels}, in order 1o prevent the foreclosure of said prior morigage(s), and all such amounts so expandad by 1he
ithin Mortgagee on behalf of said Mortgagor shall bacome a debt to the Mortgagee and gha!l be secured by this mortgape and shall baar interest from
e date of payment st the maximum legal rate of interest frem time to time parmitted by the laws of the State of Alabama, and shall be at once due
1d payable, entitling the Mortgagee to all of the rights and remedies providad hersin, including. at Mortgagee's option, the right to foreclose this

origage.

24. That provided always that if Mortgagor pays the indebtedness{es} secured by this mortgage, and raimbursés Mortgagee, its successors and
35igns, for any amount it may have expended pursuant 1o the authorization of this mortgege, including without limitation, sums gpent in payment of
X8, ASEARSMENTS, insurance of other liens and interest thereon, and shai do and perform all other acts and things herein agresd to be done, this
snvayance shaii he null and void; otherwise It shall ramain in full force and affect.

25. That any promiss mada by Marigagor herein to pay money may be enforced by a suit at law, and the sscurily of thie mertgage shall not he
rnivad thereby. and es to such debts the Mortgagor waives all rights of examption under the laws and Constitution of the Stale of Alabama and agrees

y pray a6 permitted by law a reasocnable attorney's fee for the coltection thareof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waivar of such option or estop
lortgages from afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee o! anything
lortgagor has herein agreed to pay shall not constitute a waiver of dafauit of Mortgagor in lailing to make said payments ang shall not estop
\ortgages fram foreclosing this mortgage on account of such failure of Mortgageor.

27 That wherever and whenever in this mortgage it sha!! be required or permitied that notice or demand be given or served by any party, such
otice or demand shall be given or servad, and shall not be desmad 1o have been given or served unlass in writing and forwarded by regstered or

artified mail, return raceipt requestad, addressed as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 2315080

To Mortgages: Colonlal Bank
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.
28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer 1o the maker of this mortgage, and all

:ovenants and agresmants herein contained shall bind the successcrs and assigns of the Mortgagor, and every option, nght and privilega harein
asarvad or secured to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rendser any other provision of provisicns harem
:omtained unenferceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not altarnative, and are in addition to those
yovided by law.

IN WITNESS WHEREOF, the undersignad (hasl (have) set (its) (his) ther) {their) hand(s) and seal(s)., on the day and vear first above written.

WITNESSES,:

(v ] (SEAL)

TANGLEWOOD CORP

_ {SEAL}

BY:-lizéiﬁﬁfﬂégﬁéévt*gff- “m." (SEAL)

ITS: RRECREWARY/TREASURER

- - ISEAL]
HB/wp
Inst & 1996-11408
2
n#fﬁﬁfigaaFitggEﬂ
. 111k PM CeERTI o
e OF PRU
§ COUNTY 24
wnﬁm SHh 42,00
sTATE CF ALABAMA, }

COUNTY ]
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

vhose namals) (isl {are} signed to the foregoing conveyance and who (is} (arel known to me, acknowledged before me an this day that, being informed
if the contents of the conveyance, {he) (she) {thay) exacuted the sams votunterily ¢n the day the same bears date.
o

Given under my hand and official seal this the day of .19

Notary Public

»TATE OF ALABAMA }

JEFFERSON COUNTY :
1
REBECCA B. HARRIS

|, the undersigned, a8 Notary Public in and for said County, in said State, hareby certify that

whose name as SF[RETJ"\RYWM of TANGLEWOOD CORP . 1& signed tc the fumg{n:ng

:unvayance and who is known ta ma, acknowladged before me on this day that, being intormed of the contents of the conveyanca, he, as such office
ind with full authority, axacuted the sama voluntarily for and as the act of said corporation,

MARCH

Given under my hand and official saal this the 28Tl day of

‘his instrument praparad by: FELICIA REDD

—— e = .- e e i = = —

‘siontal Bank

PO BOX 1887
BIRMINGHAM, AL 35201

29683104 {96071 Pnge 4 of 4 pages

P T et M T T T * i et -
e . . :.“' CL 2T Ir.' .!II ' 5 - . E

. A A O, 4 L a . Y ; " .

i L. - Y . :-"'Ii'f'l [T ' .



