FATE CE ALABAMA )

JUNTY OF SHELBY )

REAL ESTATE MORTGAGE

IS MORTGAGE, made and entered into on this 28th day of March .19 96 | by and batwasn
'ANGLEWOCD CORP

sreinafter referred to as "Mortgagor™) and COLONIAL BANK

srainafter referred to as "Mortgagee”).
ajm
L
HWlitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the payment of $92,080.00
'inety Two Thousand Eighty And 00/100 Dollars

evidenced by promissory nots of sven date herawith and payabie in accordence with the terms of said note,

WHEREAS, Mortgagor may hereafter baceme further indebted to Mortgagee as may be evidenced by promissory note{s) or otherwise, and it 15 the
ent of the parties hereto that this mortgage sha!l secura sny and all indebtednessies) of Mortgagor to Mortgagee, whether now extsting or haraafter
sing, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is 10 secure not onfy the
lebtedness evidenced by the note hersinabove spacifically referred to, but any and all othar debts, obligations or liabilities of Mortgagor 10 Mortgagne,
w existing or hareaftar arising, and any and all extensions or renewals of same, or any parnt thereof, whether evidenced by note, opan ACCcount,
dorsemant, guaranty, pladge or otherwise.

NOW, THEREFORE, Mortgegor and all others executing this mortgage, in consideration of the premises, and to secure the pasyment o! said
jebtedness evidenced by note hereinabove specifically referred to, and any and all other indabtednessies! dus or to becomse due as hereinabove
nerally referred to, and the compliance with all of the covenants and stipulations heraein contained, has bargained and sold. and does hereby grant,
rgain, sell, alien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following described real sstate, together with
Hdings and improvements thereon (hersinafter sometimes called the "real estate” or the "mortgaged real estate™}, lying and being situated

the County of SHELBY , State of Atabama, and more particularly described as foliows, to-wit:
OT 99, ACCORDING TO THE SURVEY OF AMBERLEY WOODS, 2ND

'JECTOR, AS RECORDED IN MAP BCOOK 20, PAGE 10, IN THE PROBATE

'WWFICE OF SHELBY COUNTY, ALABAMA; BEING "SITUATED IN SHELBY

OUNTY, ALABAMA.
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ygethar with all awards received through sminant domain, and paymente upon any insurance policies covering the real estate, and all nghts, pronleges,
ynermnents, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easemeants and rights-of-way appurtenant
wreto and al gas, steam, slectric and other heating, cocling and kighting apparatus, alevators, iceboxes, plumbing, stoves, doors snd other fixturas
spertaining to the real astate and improvemeants located theraon, all of which shall be desemad raalty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part theraof, unto Mortgages, its successors and assigns faravar., And Mortgagor covenanis
ith Mortgagea that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aloresaid: that the raal
state is free of all encumbrances except as harein set cut, and Mortgagor will warrant and forever dafend the title to the real sstate unte Morlgagen.

s successors and assigns, against tha lawful claims of all parsons whomsoevar.
THIS MORTGAGE 1S MADE. howaver, subjsct to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtaednessies} secured hereby and intarast thereon when and as it {theyl shall hecome dua, whether in
ourse or under any condition, covenant or agreemant herein contained, together with any other indebtadnessies] which Maortgagor may owe to
tartgagesa, it being further agreed that any statoment, any note of obligation that is secured by this mortgage shall be conclusiva avidence af such fact.

2. ia) That Mortgagor ghall provida, maintain and deliver to Mortgapee policies of fire insurance {with extended coveragel, and such other insurance
s Mortgagea may from time to time require in companies, form, typas, and amounte, and shall assign, with endorsements satisfactary 1o Mortgagee,
nd deliver to Mortgagee with martgagee clauses satisfactory to Mortgages all insurance policias of any kind or in any amount now or herealtar 1ssued
sith respect to the real sstate. Not later than the first day following the expiration date of any and all such insurance policias and at any time upon
aquest ol Martgagas. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
nat tha amount and type of insurance required by Mortgagea hersunder is in effect, AM renewal policies, with premiums paid, sha¥l be delvared to
Aortgagee at least thirty (30) days before the expiration of the old policies. If any insurance, ar any part thereof, shall expire,
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T hq withdrawn or become void or unsafa by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of tha, failufi wr
nparment o! the ceapital of any company by which the insurance may then ba carried, or if for any reason whatever the insuranca shall ba
qsat:sfﬂcmw to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagese. If Mertgagoer
pils to procurs and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon dermand, Mortgagos shall
Eumbu;sa Mﬂﬂﬂﬂﬂﬂﬂ all such costs expended with intarest on such advance at the rate sat forth in the note secured hereby. Mortgagor shall give
“mﬁdllﬂtﬂ notica in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casually or occurrence. Full
ower s hereby conferrad on Mortgagee to settle and compromise claims undar all palicies and te demand, receiva, and receipt for ail moniss bacoming
ayable thereunder and to assign absolutely all policies to any holder of the note or to the grantea of the real estatg in the event of the foraclosure of
It Mortgages and security agreement or other transfer of title to the real estate in extinguishment of tha indebtednessi{as) secured heraby. In the svent
f loss covered by any of the policies of insurance harein referred to, each individual insurance company concernad is hereby authorized and drected to
1ake paymant for such loss directly te the Mortgapee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, alier
Edqctlng all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, either a5 a payment on account af
e indebtednessies), secured hereby. whether or not then due or payable, or toward the restaration, raconstruction, repair, or alteration of 1he real
state, aithar to the portion thereof by which said loss was sustained or any other portion thereof.

(b) That together with and in addition to the monthiy payment of principal and interest, and on the same date on which the principal and interast are
ayable undar the terms of the note secured heraby, Mortgagor, if required by Mortgagee, shall deposit with the Martgages, in 8 non-interas! baaring
ccount, a sum agual to one-twelfth {1/12} of the yearly taxes and assessmants which may be levied against the real estate and which may attain
narty over this mortgage, and ground rents, if any, plus one-twelfth {1/12) of the yearly prermiums for insurance that wilt becoma due arnk! payable to
inaw the insurance on the real astate for coverage againat loss by fire ar such other hazard as may reasonably be required by the Mortgagae. The
mount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by tha Mortgagee. If tha amount of funds held
hall excead at any time the amount deemed necessary by the Mortgages to provide for the payment of taxes. assessments, ground rents and
1surance premiums as they fall due, such axcess ghall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. 1t the amount of
e funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall
ay 10 Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereo!. Upon
ayment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds hald.

{c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be tavied, or assessed upon the
al astate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtednessaies} securod
eraby, or upon Mortgages’s interest therein or upan this mortgage or the indebtednass{es) or evidence of indebtedness{es) sacured heireby, wilhout
1gard to any law heratofore or hereafter enacted irmposing paymeant of the whole or any partis) thereof upon Mortgagee: upan tha passage of any law
npesing the payment of the whote or any part thereo! upon Mortgagee or upon the rendering by an appsllate court of compatent jurisdiction that the
ndartaking by Mortgager to pay such taxes is legally inoperative, then tha indebtednessi{es) eecured hereby without deduction shall, at the option of
lortgagee. become immadiately due and payable, notwithsianding anything contained in this mortgage or any law heretofore anacted; and Morigagor
hall nat suffer or permit any such taxes on the said real estate to becomoe or remain daelinquent or parmit any part thereof or any interest tharain to be
pld for any taxes or assessments; and further shall furnish snnually to Mortgagea, prior 10 the date when they become delinquent cestificatas or
iceipts of tha proper offices showing full paymant of all such taxes and assassments,

3. That the real estate and the improvaments thergon shall be kapt in good condition and no waste committed or permitted thareon.

4. That no building or other improvement on the real estate shall be structuratly altered, removed or demolished, without the Mortgagea's prior
ritten consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the seal estate be remowved at
ny time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor, In the event of any breach of this covenant
e Mortgages may, in addition to any other rights or remedies, at any timsa thersafter, declare the whole of the indebtednessies) secured heraby
nmediately due angd payable.

B. That Mortgagor agrees that the indebtednessies) hereby secured shall at once become due and payable and this mortgage subject to loreclosuwio
s provided for herain, at tha eption of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the hans of
wechanice and materialman, without regard to form and contents of such statemeant, and without regard to the axistence or nonsxistence of the Jdabt,
r any part tharpof, or of tha lien, on which such statement is basad.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmantal entity asserting Junsdiction
var the raal astate and any and all lagal requirements shall be fully complied with by Mortgagor.

7. That if Mertgagor fails to insure tha real astate as hereinabove provided, or to pay all or any part of the taxes or assessmants leviad, accrued or
ssessad upon or against the real estate or the indabtadnessies) sacured hareby, or any intergst of Mortgages in either, or fails to pay immediataely anid
scharge any and &l hens, debts, and/or charges which might baceme liens superior 10 the lien of this mortgage, Mortgagee may, at 11s option, Nsura
va real astate and/or pay said taxes, asgessmente, debts, liens and/or charges and any money which Mortgagee shall have so paid shall constiluia a
bt to Mortgages additional to tha indebtedness{es} secured hareby; shall be sacured by this mortgage; shall baar tha in- tarast set out in thea note
erainabove raferrad to from date paid or incurred: and, at tha option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or feilure of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) ascured by
s mortgage, shall be taken or deemed as s walver'of its right 10 exercise such opticn, or to declare such forfeiture, either as 10 any past or present
gfautt, and it i5 further agresd that no terms or conditions contained in this mortgage can be waived, altered or changad axcept as evidencad in
miting, signed by the Mortgagor and by the heider hereof; and the procurement of insurance or the payment of taxes or cther hens, debits or charges
y Morigagee shall not be taken or construad as a waiver of its right toc declara the maturity of the indebtednessi{esl hereby secured by reason ol thy
niure of Mortgagor 1o procure such insurance or 1o pay auch taxes, debts, lieng or charges.

9. That it Mortgagee shall be made a party to any suit involving the title to the real estate and amploys an attorney to represent it therein, or
lortgagee employs an attarney to assist in settling or removing any cloud on the title to the real estate hareby convayaed that purporis to be supenor 10
12 lien of this mertgage in any respact, Mortgagor will pay to Mortgagee, when the sama becomes due, such attorney’s fee as may be permittad by
w and as rmay be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the len of this mortgage

addition to the indebtednessies] secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out In the note herainabovae
ferred to and shall be at once due and payable.

10. That all expansas incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or daefending against lien claims or encumbrances
wghg to be fixed upen the real estate hereby conveyed, whether such claims or ancumbrances be wvalid or not, shall become a part of the
debtedness(es) hereby securaed.

11. That Maortgagor agrees to pay a reasonable atterney’s fee as may be permitted by law to Mortgagee should the Mortgagee amploy an attornny
» collect any indebtednassios) secured by this mortgage.

12. That notwithstanding that the assignmaent of awards hereinabove referred to shall be desemad to be salf executing, Mortgagor, attar tho
lowance of a condermnation claim or award, and the ascertainmeant of the amount due thereon, and the issuing of a warrant by the condemnor for the
pymant thareof, shall axecuta, at Mortgagea's requast, and forthwith daliver to Mortgages, A valid assignment in racordable farm, agsigning all ol such
sndemnation claimg, awards or damages to Mortgagaa, but not in axcess of an amount sufficiant to pay, satisfy and discharge tha principal sum of
Ws mortgage and any advances made by Mortgagee as herein provided than remaining unpaid, with intarest therscn at the rate spaclfied haremn, o in
Iz Note which this morigage securas, 10 tha date of paymant, whether such remaining principal surm is than dua ar not by the tarms of said note or of
Ii5 morigage. :

13. That if Morigager shaH make default in the payment of any of the indabtedness{as} hereby sacured, or in the performance of any of the terms or
onditions herecf, Mortgagee may proceed to collact the rent, income and profits from the real estate, either with or without the appointment ol a
wcaiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
val estate commission or attorney’s tea inguerred, shall be cradited first to advances with interest thereon, then to interest due on the principal
idebtedness, and the ramaindar, if any, 10 the principal debtis} heraby secured.

14. That it i5 further agreed that if Mortgegor shall fail toc pay, or cause tc be paid, the whole or any portion of the principal sum, or any installment
f interest theracn, or any other indabtadnessies) the paymant of which is hereby secured, as they or any of them mature, either by lapse of time or
therwise, in accordance with the agreements and covenants haraein contained, or should default be made in the payment o! any mechamc’s len,
atartaimen’s lien, insurance premiums, taxes or assessmants now, or which may hereafter be, levied against, or which may become a hien on, the real
state, or should default be mada n any of the covenants, conditions and agreements harein contained, then and in that event the whole of said
rincipal sum, with interast therson, and all other indebtedness{as) secured hereby, shall, at the opticn of the then holder of said indebtednessies), ba
W become immadiately due and payabls and the holder of the indebtednessies) hereby sacured shall have the right to enter upon and take possession
I the real astate, and after, or without, taking such possession of the sama, sell the mortgaged real astats at public outcry, 1n front of the courthoussy
sor 0f the county wheremn the real estate s located, 1o the highest bidder for cash, aithar in parson ¢of by auctioneer, alter fust giving notce of the
ma, place, and terms of such sale by publication once a week for three (3} successive weeks in soma newspapar published in said county, and, upon
@ paymaeant of the purchase money, the Maortgagee or any parson conducting said sale for it is authorized and empoweread to execute to the purchaser
| said sale a deed to the real estate 50 purchased in tha nams and on behalf of Mertgagor, and the certificate of the holder of the mortgage
ebtedness, appointing said auctionear to make such sale, shail be prima facie evidence of his authority in tha real estate, or the aquity of redemption
om this mortgage may be forectosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, thae
lorigagea, of the then holder of the indebtednessles) hereby secured, may bid at such sale and become the purchaser of the real estate if the highest
der tharefore, The proceeds of any such saie shall be applied {a)l to the expensas incurred in making the sale and in all prior eftorts 10 eflec!
sllection of 1the indebtednessies) secured harsby, including a reasonable attorney’s fea, or reasonable attorneys’ fees, as permitted by law for such
Irvices as may be, or have bean, necessary in any one or mare of the foraclosure of this mortgage, of the collection of said indebtednassies), and of
@ pursuit of any efforts theretefore directad to that and, including, but without limitaticn to, the defense of sny proceedings instituted by the
lortgagor or anyone liable for said indebtednessi{es! or intarested in tha mortgaged
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L ﬂqtata'-lﬂ pravent or dalay, by any means, the exercise of said power of sale on the foreglosure of this mortgage: (bl to the payment of whatavur
m or sums Mortgagae may have paid out or becomae liable 1o pay, in carrying out the provisions of this mortgage. together with interast thereon; ic
the payment and aatisfaction of asid indebtednessias! and interast thereon specificallv refarrad to hersinabove to the day of sale and any othar
jehtedness{es! secured by this mortgage: and {d) tha balance, if any, shalt he paid over to Mortgagor, or Mortgagor’'s successors of assigns. In any
ent, the purchaser under any foreclosure gale, as provided herein, shall be under no obligation to see to the proper application of the purchase menoy.

15. That in the event of the enactmant of any law by the State of Alabama, after the date of this martgaga, deducting from the value of tha real
tate for the purpose of taxation any lien thareen, or imposing any liability upon Mortgages, in raspact of the indebtedness{es| secured hareby, or
anging in any way the laws now in force for the taxation of mortgages, or debts secured by martgages, or the manner of coilactian of any such
<85, S0 as to affect this mortgage. Mortgagar shall pay any such obligation imposed on Mortgagee thereby, and in the evant Marigagor fails 10 pay
ch obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the nterns
e theracn shall, at the option of Mortgages, without notice to any party, become immadiately dua and payable.

16. That should Mortgagor bacome insclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
entionally damage or attempt to remove any improvements upon eaid mortgaged real estata: or should it be discovered after the execution and
livery of this snstrument that thera is a defect in the title to or a han or encumbrance of any nature on the real sstate prior to the lien hereof. or in
ge of an arror or defect in the above described note or thig instrument or in the axecution or the acknowledgment thereot; or if a homestead claim be
t up to the real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by 1he
srtgagee, or other holder or holders of said indebtedness{es), to corract such defects in the tltle or to remove any such lien or encumbrance or

mestead claim, or to correct any error in said note or this instrument or its axecution, then, upen any such default, failure or contingency, the
rtgagee, or othar holdar or holdere of said indebtedness{es}, or any part thereof, shall have the option or right, without notice or demand, to declare
of gaid indabtednessi{es} than ramaining unpaid immadiataly dus and payable, and may immediately or at any time thereafter foreclose this mortgago
the power of sale herein contained or by suit, as such Mortgagea, or other holder or holders of said indabtedness(es], may elect.

17. That no right, titls or interast in or 1o the mortgaged real sstats, or any part thereof, shall ba sold, transferred, assigned, conveyed, mortgaged
encumbered by a lian at any time prior to the payment in full of the indebtadness(ss) secured heraby without firgt obtaining the prior writtan consent
d approval of Mortgagee which consent and approval shall be within Mortgages's sole discration; that in the event of any violatlon of this prowvision,
s antlre unpaid halance of the indabtednass(es) securad hereby, togathar with all interest thereon, shaft become dus and payable immediately at the
tiocn of Mortgagas without notice to Mortgagor, and shall be recoverable by Mortgegea forthwith or at any time thereafter without stay of execution
other procass and failure of Mortgagor to pay all monies to Mortgages secured by thls mortgage shall be an act of default entitling Mortgagee 1o
‘acioes this mortgage in accordance with the terms heraof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtednessies) of seid Mortgegor to Morigagee, now exsting of
reafter arising, due or to become dua, sbsclute or contingent, liguidated or unliquidatad, direct or indirect, and this mortgage 15 intended and does
cure, not anly the indebtednass hersinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Martgagor to
id Mortgagee, whather naow existing or hereafter arising, and any and all extensions or renewals of seme, or any part thergof, at any time balors
tual satisfaction and cancellation of this mortgage in the Probate QOffice whare recorded, and whether the same be avidenced by promissory note,
en account, endorsemant, guaranty agresment, pledge agresmant, or otherwise; that it is exprassly agreed that any indebtedness at any tima
cured hereby may be extendad, rearrangad or renewed and that any part of the security hersin described may be waived or releasad without in
wwise altering, varying or diminishing the forca, effact or lien of this mortgage; and this mortgage shall continue as & first lien on all of the real astaln
«d other property and rights covered hareby and not exprassly reteased until all sums with interest and charges hereby secured are fulty paid, and no
her security now existing or hereafter taken to secure the paymant of said indebtednessies) or any part thereof shall in any manner be ympaired or
fected by the execution of this mortgage; and no sacurity subsequently taken by Mortgagee or othar holder or holders of gaid indebtednass(es] shak in
iy manner impair or affect the securlty given by this mortgage; and all security for the payment of said indabtedness(es) or any part tharenf shall by

ken, considered and hald as cumulative.

19. That Mortgagor agreas for itself and any and af! pereons or concerns claiming by, through or under Mortgagor, that if it or any cne or more ol
em shall hold poseession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties 50 holding
issession shall bacome and be considarad ag tananta at will of the purchager or purchasers at such foreclosure sale; and any such tenant failing or
fusing to surrender possassion upon damand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
nta! of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, snd all damages which may
' sustained by any such tenant as a result thareof being hereby axpraesty waived.

20. That Mortgagor agrees to faithfully perform ali the covenants of tha lassor or landlord under present and future leases attecting the mortgagaid
al astate, and naither do nor neglect, nor parmit to ba dons, anything which may diminish or impair their valua, or the rents provided for tharein, of
a interast of the leseor or of the Mortgages therein or thareunder.

21. That Mortgagor shall furnish to Martgagee within Thirty | 30 | days after the close of sach i
Mortigagor, such financial records as tha holder of this mortgags may require including, but not hmited to, an annual statemant of the operation of 1he
al sstate which shall inciude annual statements itemizing the income and expanses, an itemized rent roll, together with a complete financial statement

Mortgagor's asgets and liabilitios and ite profit and loss statement. Such statement shall ba prepared by certified public accountant acceptable 10
ortgages or at Mortgagee's discration be suppﬂrmg by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no expanse to

origagaa.

22. That if the indebtedness evidenced by tha nota epecificalty raterred to hereinabove is being advanced by Maortgagee to Moartgagor ungder the
rms and provisions and in accordance with a loan agreement or construction loan agreement {*~agreemant”), the terms and provisions of smd
reamaent are hersby incorperated by reference as part of this mortgage as if fully set out harein, and any default in the performance of the provisions
ereof, or any contract or mgreemant betwasen Mortgagor and Mortgagee, shall constitute a detault heraunder antitling Mortgages to exercise the
madies provided herein, including the right to foreciose thiz mortgage in accordance with tha terms hargof. that sach FUTURE ADVANCE advanced by

ortgages to Mortgagor is being advanced in accordance with an agresment dated Mar. 28, 1996
¢ is sacuraed by this martgage.

23. That in the svant this mortgage is second end subordingte to any prior mortgage{s) and in the event the Mortgegor should fail to make any
syments which become due on said prior mortgage(s), or should defauit in any of the other terms, provisions and conditions of said prior mortpageis
scur, then such dafault under the prior mortgaga(s| shatt constitute an event of defauit under the terms and provisions of this mortgage. and the
lortghgee hersin may, at its option. declare the antire indebtedness(as) sacurad by this mortgage immediately due and payable and if payment i3 not
-omptly made, then declare this mortgage in default and subject to foreclosurs, provided that the Mortgagee herein may, at its option, make, an hahall
" Mortgagor, any such payments which become due on said prior mortgage{s}, or incur any such expense or obligations on behalf of Maortgagor, in
ynnaction with the said prior mortgegels), in erder 1o pravent the foreclosure of said prior mortgageis}, and all such smounts 85 axpendad by the
ithin Mortgagee on behalf of said Mortgegor shall become a debt to the Mortgages and shall be securad by this mortgage and shall bear interast from
e date of payment at the maximum legal rate of interast from tima 10 time permitted by the laws of the State of Alsbama, and shall be st once due
wd pavable, entithng the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, tha right to foracloss this
artgage.,

24. That provided always that if Mortgagor pays the indebtedness(es) sacured by this mortgage. and reimbursas Mortgages, its successors and
ssigns, for any amount it may have expendsd purguant to the suthorization of this mortgage, inciuding without limitation, sums spant in paymeant of
Ixeb, agsassments, InsUrance or other liens and intersst tharson, and shall do and parform all other acts and things herein agreed to be donae, this
anveyance shall ba null and void; otharwise it shall remain In full force and affect.

26. That any promise mada by Mortgagor hersin to pay money may be anforced by a suit at law, and the security of this mortgagae shall not be
raived thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabamas and agrees

y pay 88 parmitied by law & ressonable attorney’s fee far the collection theraof,

26. That no delay or failure of Mortgages to exercise any option herein given or raserved shall constitute a8 waiver of such option or estop
lortgagee from afterwards exarcising same or any other option at any time, and the payment, of contracting to pay., by Mortgagee of anylhing
jortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall nol astop
lortgagee from foreclosing this mortgage on account of such tallure of Mortgageor.

27, That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

otice or dermand shall be given or served, and shall not be deemed to have besn given or served unless in writing and forwarded by registerad or
srtifiad mail, return receipt requesied, addressed as follows:

To Mortgagor: __TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 350890

To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this murtg:ﬁa.-and 1
ovenants and agreamants herain contained shall bind the successors and assigns of the Martgagor, and every option, right and privilege herdin
1served or secured to Mortgagee shall inure to the benefit of its succassors and assigns.,

25!. That the unenforceability or invalidity of any provision or provisions of this mortgage shali not render any other provision or provisions herein
nntac;nad unenforceable or invalid. All rights or remedies of Mortgagee heraundar are cumulative and not alternative, and are in addition to those
rovicad by law,

IN WITNESS WHEREOQF, the undersigned (has) (have) set {its] (his) ther) {their) handis) and seal(s), on the day and year first above written.

Y r — /{sﬁ7 {SEAL)
) TANGLEWOOD CORP
{SEAL]

rd
BY: f%f ¢-0.r L‘% /‘z/ Lo (SEAL]

ITS: SECRETARY/TREASURER

FITNESSES:

ISEAL)
HB/wp
(net & 1396-11407
1%
9 —41iA
o4s08712 T1FIED
. 4paih pM " Ea%ﬂ%ﬁ
T R,
TATE DF ALABAMA |

COUNTY )

I, the undersigned, & Notary Public in and for said County, in said State, hereby certify that

those namels) {is) (arel signed to the foregoing conveyance and who {i5) {are) known to me, acknowledged bafare me on this day that, being informe:]
f the contents of the conveyance, {(he} (sha) {thay] executed the same voluntarily an the day the same bears date.

o

Givan under my hand and official seal this the day of . 19

Notary Public

TATE OF ALABAMA }
)

JEFFERSON COUNTY )
L)

I, the undersigned, s Notary Public in and for said County, in said State, hareby certify that REBECCA B. HARRIS

ihose name as SECRETARY/TREASURER ot TANGLEWOOD CORP , is signed to the foragomng
onvayance and who is known to me, acknowladged before me on this day that, being informed of the contents of the conveyance, he, &8s such olficar
nd with full authority, executad the sama voluntarily for and as the act of said corparation.

N

f

Givan under my hand and official seal this the 28TH day of ARCH : , 19 06
7 Y/ la%a¥ /XA poiic
g . ry Public Y Mm TIPRRES ALY T 1946

his instrumant prepared by: FELICIA REDD

olonial Bank
FC BOX 1887
STRMINGHAM, AL 35201
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