Ruymc:-nd P. Bauer and

. ' This instrumant was prepared by ~ Lammy Lawler

(Name) _Flrst Federal Bank, fsb s

Marcla R. Bauer

{Address) P

3560 Shandwick Place

Birmingham, AL 35242

First Federal Bank, a federal savings bank

354403

MORTGAGOR MORTGAGEE _
"I* inctudes sach mortgagor above. "You" mesans the mortgages, its successors and assigns.
-t .,.E}
REAL ESTATE MORTGAGE: For value recelved, {, _Raymond P, Bauer and wife, Marc ia R, Ba i
. mortgage, grant, bargain, sell and convey tn%u, with of sale,
to secure the payment of the sacured debt described below. on _March 12, 1996 the resl sstste daucrl_hﬂd halnwm | fights,
sasarments, appurienances, rants, leases and sxisting and future Improvements and fixtures (al) called the "property”™}| | iy e
PROPERTY ADDRESS: 3560 Shandwick Place * Birmingham  Alsbam 352 N
|Streat) (Clty) 12
wyl
LEGAL DESCRIPTION:

Lot
Map

w

i

I

ay
111, according to the survey of Greystone, lst Sector, lst Phase, as mcnrd@
Book l4, Page 91 A & B, in the Probate Qf fice of Shelby County, ﬂlaban@. -35
=4 -

Together with the non-exclusive easement to use the private roadways, common areas and
Hugh Daniel Drive, all as more varticularly described in the Greystone Residentlal
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990 and
recorded in Real 317, page 260, in the Probate Office of Shelby County, Alabama and
amendments thereto,

Mineral and mining rights excepted.

located In Shelby County, Alabama.

TITLE: | covenant and warrant title to the property, except for

BECURED DEBT: This mortgage sacures repsyment of the secured debt snd the performence of the covenants snd sgrasmants contained in
this mortgege and In any other document incorporated hereln. Secured debt, as used In this mortgage, includes sny amounts | owa you
undsr this mortgage or under eny Inatrument securad by this mortgage snd all modifications, extenaions and renewala thareof.

Tha secured debt |s evidenced by (List all Instrumants and agresments secured by this mortgage and the datas thereol ).

O

[] Future Advances: All amounts owed under the above agreemant are secured evan though not all amounts may yet be
advanced. Future advances under the sgreament are contemplated and will be sscurad snd wlill have priority to tha same
extant as i made on the dats this mortgage Is executed.

k3 Revolving credit loan agrasmentdatad _.M.a.r.cib_ll,_l.g&b— . All amounts owed under this sgresment are secused sven

though not all amounts may yet be advanced. Future advances under the agreement are contamplated and will be secured snd
will have priority to tha same sxtant as If made on the date this morigage Is sxecuted.

The above obiigation Is due and paysble on __March 12, 2006 It not peid sarlier.

The totsl unpaid balance secured by this mortgege at any ong time shall not excesd a maximum principsl smount of:
Sixty Thousand and 00/100-————=rmmror—ocom—— e ————— Dollars i$ 60,000.00 ,

plus interest, plus any disburssments made for the payment of taxes, special asseasments, or inaurance on the property, with Interast
on such disbursementa.

[k Varlabte Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[] A copy of the loan agresmant containing the terms under which the intersst rate may vary |s attachad to this mortgsge and
1 made & part hereof,

AIDERS: [ Commercial (] (]
SIGNATURES: By signing below, | agres to the terms and covenants contained in this mortgage (including those on tha reverse slde which
ara he rporated onip this side of this mortgage form) and In sny ride hu’ shove l;(gbvd by pe.
X Fﬁ? Qisn {Seal) £ A\ “a [Seal)
Raymond P. Bauer Marcia R, Bauer
{Seal} {Seal)
WITNESSES:
bl
3
W
'+

ACHMNOWLEDGMENT: STATE OF ALABAMA,

1 _— , County ss3:
E ‘ . & Notary Public in and for said county and in said state, hareby certify that
\0 Ravmond P. Bauer and Marcilia R. Bauer
E:‘* — . _ e
- whose nameis] 8L € signed to the forsgoing convaysnce, and who _are known to me, acknowledged befora me on
Inpdivigdus this day that, being informed of the contents of the conveyance, . theVY axecutad the same voluntarily on the day the
fﬁ seme baars date,
i whosa namel(s) as . of the
Corporate a corporation, slgned to the foregoing conveyance and who _______ known to me, scknowledged before me on
this dey that, being Informed of the contents of the conveysnce, ha , 88 puch officar and with tull autharity
axecutad the ssma voluntarlly for and ss tha act of sald corporation, |

Glven undar my hand this the i2th day of March 1996

My comrmission expires: l Ny _)/ , ‘g ‘

[Novary Pubdict

-—

ALABAMA
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COVENANTS

then to principel. If partial prepaymaent of 1he sacured '
secuted dabt Is paid In full T delit occurs for any raason. it will not reduce of excuse any scheduled payment untl (ho

2. Claims against Title. | will pay all taxes, assessments, liens and
; 9, encumbrances on the property when due and will del
ﬁg:};"it :iﬁ?tclain'gs which would impair the lien of this mortgage. You may requite me 1o nni;n any rightsnclﬁtnfgfggi"“' o 'h;, F'hfﬂpuflv
gamnst parties who supply labor or materials to Improve or maintain tha property. . enses which | may

iaﬁ:!::lgr:":;r:d‘:rig I;:_::Elthu pr:l:cpuﬂyriln?urad under terms acceptable Lo you at my expense and for your benetit. All insurance policies shal

Insurance proceeds may aan:p’::ﬁ:?wrzlhian yruﬁ: 5?5"2};':?33':'3 ;?h:??:lad BEI Ius? o repair of the Gerea00n any such insarance pDIICJ oLy
) | : : . e restoration or repair of tt |

If you raquire mortgage insurancs, | agree o malntamn such insuranca for as long as you I:ea::;u?rat. ' damaged property of to the secured debt

4. Propearty. | will keep the broparty in good condition and make all repairs reasondbly necessary.

5. Expaussas. | agree to pay all your expenses including reasunable attornays’ ' '

| . ays’ feaes if | break any covenants in 1l '
sacured by this mortgage. Attarnays’ | re AflY $ morigage or in any obligalion
10 of this nmrtgage.g g y8' lees include those awarded by an appellate court. | will pay thesa amounts to you as provided Tn Covenant

8. Defautt and Acceleration. if | fail 10 make any payiment when due or break an i

¥ covanants under this morigage,
ntiligatlnn sdacurargf by this murlli,a{ja. you may acceleiate the maturity of the secured debt and demand Immagdgla ?;Tv;rr?-ugg; ::.?E:uﬂiﬂ :E?
ut: rar romady available lo you. This mortgage gives you the puwer of sale. which you may zlso invoke under the circumstaices dascribed Ir\:
: @ pravious sentencea. i you invoke the powe: of sale, yau will give notice of the sale by publication once @ week for three successive woaks
n B OMe NaWepapsr puhgll:hnd in the county In which the property or any portion of it is located. This notice will give the time, place and terms
of the sale, and a description of the property. Aflar this notice is piven, the property will be sold 1o the highest bidder at puh:lll: auckion at fthe
front door of the County Courthouse of the county in which the natice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and pralits of the ' j

. property. Unless we have agreed oltharwise 1n welt
collect and reisin the rents as InngLas | am neot in default. H | default, you, your agent, or a court appointad Fecaivﬂr may take pnn!nn;:l 6:1 Tr:;
manage the proparty énd collect the rents. Any rents you callect shall be appliad first to the costs of managing tha property, including caurt
casts and aitorneys’ fees, commissions to rental ugants, and gny cther necassary refated expenses. The remaining amount af rents will then

apply to payments on the sacurad debt ae provided in Covenant 1.
8. Waiver ol Homestead. | hereby waiva all right ot homestead exemption in the property.

8. Lasseholds; ﬂ_undnmlnluq'll: Planned Unit Developmants. | agres o compty with tha provisions of any lease if thns mortgage is on aleasebold
If this mortgage is on 2 unjt in a condominium or 4 planned unit development, | will perform al) of my duties under the covenants, by laws, or

regulations of the condominium or ptanned unit development.

10. Authority of Muﬂﬂlﬁll to Parform tor Mortgagor. If | fail 1o parform any of my duties under this mon age, you may perform the duties
or cause them to be performed. You may sign my namae or pay any amount if necessary for perlormance. IF any construchion on the property
i$ discontinued or not carried on in & reasonable manner, you may do whatever is necessary to protect your sdcurily intarest in the proparty.

This may include completing the construction.
Your failure to perform will not preciude you from exarcising any of your other rights under tha law aor this mortgage.

Any amounts paid by you to protect yous gecurity interest will be secured by this mortgage. Such amounts will be due on demand and wili
baar interest from Lthe date of the paymant until paid in full at the interest rate in effsct an the secured debt.
|

11. inspection. You may enter the property to inspact if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.
12. Condemnation. | assign 10 you the proceeds of any award gr claim for damagos conneclted with a condemnation or other taking of all or
any part of the property. Such proceeds wil be applied as provided in Covenant 1. This assignment is subject to the tetms of any priot securily
agreemernt.

13. Walver. By axarcising any remedy nuailut;ila to you. you do not give up your righis to |ater use any other remedy. By not exercising any
ramedy, il | default, you do nol walva your right to |ater consider the event a default if it happens again.

4. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joinl and several. i § co-sign
this morigage but do not co-sign the underlying debt | do s¢ only 10 morigage my interest in the property undaer the terms of this mortgage.
| also agree that you and any paﬂg 1¢ this morlgage may extend, modily or make any other changes in the terms of this marigaga or the

securad debt without my consent. Such a change will nut release me from the terms of this mortgage.
The duties and bensaiits of this morigage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law. any notice 10 ma shall be given by delivering it or by mnilinF it by certihed mail addressed to
ma at tha Property Addraess or any othar address that | tell you. | will give any notice 1o you by cartified mail 1o your addroess on the front side

of this mortgage, or 1o any other address which youi have designated.
Any notice shall be deemad to have heen given 10 either of us when given in the mannar slated above.

b
18. Trapsfer of the Property or & Banoflcial Intarest in the Mortgagor. If all or any part of the property or any interest in it is sald or trenslerred

without your prior written consent, you may demand iminediate payment ol the secured debt. You may also demand immediate payment if
the morigagor is not a natural person and a beneficial interast in the martgagor is sold or transferred. However, you may not demand payment

In the above siluations if it [ prohibited by fedaral law as of the date of this mortgaga.

17. Ralease. Whan | hove paid the secured daebt in tull and all underlying apreements have been terminatad, this mortgage will bacorne null
and void and you will release this mortgage.

Inst & 1996-11341
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