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4w
THIS MORTGAGE IS DATED FEBRUARY 21, 1996, between VAN D. OGBURN and BRIDGETTE A. OGﬁHN.
HUSBAND AND WIFE, whose address is 4516 EAGLE POINT DR, BIRMINGHAM, Al 35242 (referred to below as
“Grantor”); and UNION PLANTERS NATIONAL BANK, whose address is P. 0. BOX 387, MEMPHIS, TN 38147
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granfor mortgageas, grants, hargaing, sglls and conveys 10 Lender all of Granlor's nght,
litle, angd interest in and to the following describad real property, together with all existing or subsequently arecled or athred buildings, iImprovemants
and fixiures; ali easamants, Tights of way, and appurlenances; ali waler, water rights, watercourses and ditch rights (including stock in utiities with citch
or Irrigation rights); and all other rlghts rtgalﬁns, and profils relating to the real proparty, including without limitation all minerals, i, gas, geothermal

and similar matlers, located in SHELBY County, State of Alabama (the "Real Property™):

LOT 4, ACCORDING TO THE MAP AND SURVEY OF EAGLE POINT, FIRST SECTOR, PHASE "L,"AS
RECORDED IN MAP BOOK 14 PAGE 114A & B, IN THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY, ALABAMA. BEING THE SAME PROPERTY CONVEYED TO VAN D. OGBURN AND
BRIDGETTE A. OGBURN BY DEED DATED 9-16-93, RECORDED IN INSTRUMENT #1993-29085, WITH
THE JUDGE OF PROBATE OF SHELBY COUNJY, ALABAMA.

The Real Property or its address |s commonly known as 4516 EAGLE POINT DR, BIRMINGHAM, AL 35242. Tne
Raal Properly 1ax identification numbar is 09-3-08-0--003-004.000.

Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Properly. In
addition, Grantor granis to Lender a Unlform Commarcial Code security interest in tha Personal Progerty and Renis.

DEFINITIONS. The following wards shail have the following maanings whan usad in this Mortgage. Terms not otharwise defined in this Morigage shalil
have the maanings atiributed o such terms in the Unitorm Commercial Code. All refargnces to dollar amounts shall mean amounts in jJawlu! money 'of
the Unitad Stales of Amaerica. '

Existing Indabtedness. The words "Existing Indebtadness”™ mean thae indebtednoss describad below in the Existing Indebtedneass section of ths
Morigaga.

Grantor. Tha word "Grantor™ means YAN D. OGBURN and BRIDGETTE A. OGBURN. The Grantor is tha mostgagor unger fhus Mortgage.

Guaranior. The word "Guarantor” means and includes without imiation each and all of the guarantors, sureties, and accommodaben parhes in

conneclion with the Indebtadnass.
W

Improvemenis. The word "Improvamants” means and includes without limitation all existing and future improvemenis, fixtures, bulldings,
siructuras, mobiie homes affixed on tha Real Property, facilitiss, additians, replacements and other consiruction on the Real Property.

Indabtednass. The werd "Indebtedness™ means all principal and interest payable undar the Note and any amounts expended o advanced by
Lender to discharge obligations of Grantor or expensas incurred by Lender to entorca obligations of Grantor under this Morigage, logelhar with
interasi on such amaounts as providad in this Mortgage.

Lender. The word "Laender” means UNION PLANTERS NATIONAL BANK, its successars and assigns. The Lender is the mortgagee under this
Maorigagas.

Mortgage. The word "Morigage”™ means this Mortgage batwean Granior and Lenger, and includes withou! imitation all assignments and secunty
inlerast provisions relating to 1he Parsonat Property and Rants.

Note. The word "Nole™ means the promissory note or cradit agreement dated February 21, 1996, in the original principal amount of
$37,421.10 trom Granlor to Lander, togather with all renawals of, extensions of, modifications of, refinancings of, consolidalions of, and
substiutions for the promissory nole or agreament, The malurity dale of this Morigage is February 26, 2006.

Personatl Property. The words "Parsonal Properdy” mean all eguipment, fituras, and other arlicles of personal property now or hereaker owned
by Grantor, and now or hereafler aftached or affixed to the Real Property, together with all accessions, parts, and addilions to, all replacemants of,
and all subsitutions for, any of such propearty; and together with all proceads (including without limitalion all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property”™ maans collaciively the Rea! Property and the Parsgnal Proparty.
Real Property. The words "Aeal Property” mean the property, interests and nghts described above in the "Grant of Morigage”™ section.

Related Documents. The words "Aelated Documents™ mean and include withoul limitation all promissary notes, credit agreements, toan
agresmants, environmenlal agreaments, guaranties, security agreamanis, morigages, deeds of trust, and all other insiruments, agreaments ung
documants, whether now or hareatier existing, executed in connaction wilh the Indabtadnass.

Rents. The word "Rents” means all presant and future rents, revenues, incoma, issues, royaitios, profits, and other benefits derived from the
Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otharwisa provided in this Mortgage, Granlor shall pay o Lender alt amounis secured by this Mortgage
as thay become due, and shall stricty perform all of Grantor’s obligations under {his Morlgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed by the
following provisions:

Possession and Uss. Unlil in default, Grantor may remaln in possession and control of and operale and manage the Property and collact the
Renlts rom the Properly,

Duty to Maintain. Granior shall maintain the Property In lanantabla condilion end promptly perform all repairs, replacements, and mainlenance
necessary 1o praserve its value,

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release.” and "threalaned release.” as used in s
Mortgage, shall have the same meanings as set forih in the Comprehensive Environmeantal Responsa, Compansation, and Liabiity Act ot 1980, as
amanded, 42 U.5.C. Section 9601, et seq. {"CERCLA"), tha Superfund Amendments angd Reauthorization Act of 1986, Pub. L. No. 584989
{"SARAT), the Hazardous Malarials Transportation Act, 49 L1.5.C. Section 1801, at seq., the Resource Conservabon and Recovery Act, 49 USC.
Saction §901, et s8q., the Tannesses Hazardous Substances Act, T.C.A., 68-27~101, &t seq., or other applicable stale or Fedara! laws, rules, or
regulations adopted pursuant to any ¢f tha foregoing. The terms "hazardous wasle” and “hazardous subslance” shall also include, without
imitation, petrolaum and peiroleum by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (a) Durnng
ire pericd of Grantor's ownership of the Properly, there has been no use, genaration, manulaciure, storage, treaiment, disposal, reisase or
threalened release of any hazardous waste or substance by any parson on, undar, about or from the Property, (b} Grantor has no knowledge of,
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or reason {0 believe that there has been, except as previously disclosed lo and acknowtedged by Lender in writing, (i} any use, generalion,
manufacture, storage, ireatmen|, disposal, release, or Ihreatened release of any hazardous waste or subsiance on, under, about ov rom ihe
Properly by any prior ownars or occupan!s of 1he Property or (i) any actual or threatened ltigation or claims ol any kind by any person relating 1o
such matlers; and (c) Excepl as praviousiy disclosed to and acknowlagged by Lender in writing, (i} neither Granior nor any tenant, contractor,
agont or other authorized user of the Properly shall use, genarate, manufacture, store, lreal, dispose of, or redease any hazardous wasle of
sutrstance on, under, about or from the Property and {ii) any such activity shali be conducted in compliance with all applicable federal, state, and
local laws, regulations and crdinances, including without limitation those laws, regulations, and ordinances described above. Grantor authorzes
Lender and ils agen!s 1o enter upgn the Properly 1o make such inspeclions and tasts, at Grantor's expense, as Lander may deem approprnale fo
determing compliance of the Propary with this section of the Mortgage. Any inspections or tests made by Lander shall be lor Lender's purposes
only and shall not be construed o create any responsibility or Siability on the part of Lender to Grantor or o any other person. The represenialions
and warrgntias conlgined herain are Based on Grantor's due diligence in investigating the Propesty lor hazardous waste and hazardous
substances. Grantor heratyy [a) relsasas and waives any future claims against Lander for indemnity or ¢contribution tn the avent Granlor bacomas
ligble tor cleanup or other costs under any such iaws, and {b) agrees 1o indemnity and hgdd harmiass Lender against any and all claims, {Ds5e5,
habilties, damages, penalties, and expenses which Lender may directly or Indirectly sustain or suffer resulting from & breach of this section of tha
Mortgage or as & consaquenca of any use, generation, manutaciure, storage, disposal, reigase or threalened release occurring prior o Grantor's
-ownership or interest In tha Property, whethar or not the same was or shoukd have been known o Grantor. The provisions of this section of the
Mertgage, including the obligation to indemnity, shall survive the paymant of the Indebledness and the satisfachion and reconveyence of tha hen ol
this Mortgage and shall not be affactad by Lander’s acquisition of any interest in the Proparty, whather by foreclosura or otherwisa,

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commit, permit, or suffer any sinpping of or wasla on o o 1he
Property or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not remove, or grant 1o any other party the
right 1o remove, any hmbar, minerals {ncluding oif and gas), sall, gravel or rock products without the prior written consant of Lender,

Ramoval of Improvaments. Grantor shall not demolish or remove any improvements from the Real Propery without the prior written consant of
Lander. As a condiion 10 the removal of any Improvemants, Lender may raquire Granior to make arrangements satisfactory 1o Lenger to replace
such Improvemants with Improvemants of at least equal value.

Lender's Right to Enler. Lender and s agenis and representatives may entar upon the Raal Properly at all reasonable tmes o atlend 1o
Lender's intarests and to inspaect ihe Property for purposes of Grantar's compliance with the terms and cenditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promplly compty with all laws, ordinances, and regulations, new or hareaher in
eHect, of all govarnmeanial authorities applicable o thae use or occupancy of \he Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any procesading, including appropriate appaals, se long as Grantor has nofifed Lender in
writing prior to doing so and so leng as, in Lender's soke opinion, Lender's interests In the Properly are not jeopardized. Lender may reguire
Grantor to posi adequate securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duly to Prolect. Grantor agreas neither to abandon nor leave unattanded the Properly. Grante: shall do gll othar gcts, in addihan 1o thosa acts
set forih above in 1his saction, which from the characier and use of the Proparty are reasonably necassary to proteci and preserve ihe Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immadiataly due and payabla ali sums secured by this Morigage upon the
sale or transfer, withoul the Lender's prior writlen consent, of ail ¢r any parl of the Real Properly, or any interest in the Real Property. A "sale o
iransfer” means the conveyance of Real Property or any right, titta or interest thersin; whather lagal, beneficial or equitable; whether voluntary of
involuntary; whether by outrighl sale, dead, installmen! saie contract, land contract, contract for deed, leasehcold interest with a larm graaler than three
{3) vears, lease—oplion contract, or by sale, assignmant, or iranster of any beneticial interest in or to any land trust holding title to the Real Property, or
by any other method of convayance of Real Property interest. i any Grantor s a corporation, partnership or limited liabilly company, transler also
includes any changea in ownership of mora than twanty-fiva percent (25%) of iha voling slock, partnership intarasts or limited hability company interests,
as the case may be, of Grantor. Howevar, this option shall nof be exarcised by Lender it such exercise is prohibited by faderal law or by Alabama law

TAXES AND LIENS. The following provisions relating 1o tha taxes and liens on tha Property are a part of ihis Morigage.

Payment. Grantor shail pay when dua (and in all events prior to delinquancy) all 1axes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied agains! or on accounl of the Proparty, and shail pay when due ali claims for work dong on or 1or sarvices
rengderad or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lander under this Mortgage, except for the lien of taxes and assessments not due, except for the Exisling lndektedness referred to below, and
excapt as otherwise provided in the following paragraph.

Right To Conlest. Grantor may withhold* paymant of any tax, assessmeni, or ¢laim in conneclion with a good faith dispute over the obhgahon to
pay. 50 long as Lender's intares! in the Properly Is not jeopardized. If a lien arises or is filed as a result of nongayment, Granior shall within ffteen
{15} deys after tha lien arises or, if a lien is filed, within fiteen (158) days atler Grantor has nolice of the filng, secure the discharga of the Iren, or i
raquested by Lender, deposit with Lander cash or a suflicient corporate surety bond or other security satisfactory to Lender in an amoun! suthciant
1o discharge the lien plus any costs and aftorneys’ fees or othar charges ihat could accrue as a result of a foreclosure or sale undar the han. In
any contest, Grantor shall defand lisell and Lender and shall satisfy any adverse judgmant befora enforcament against the Property. Grantor shall
name Lender as an additional obliges under any surely band furrished in the contasi proceadings.

Evidence of Payment. Grantor shall upon demand furmish to Lender satisfactory evidence of payment ¢f the taxes or assessments and shall
autherize 1he appropriate governmental official 1o deliver to Lencler al any time a writlen statement of the taxes and assessments against the
Property.

Notice of Construclion. Grantor shall notity Lender at least litteen {15) days before any work is commeanced, any servicas are furnishsed. or any
materials are suppliad 1o the Properly. it any mechanic's lien, materialman's lien, or other lien could be assaried on account of the work, services,
or materigls. Grantor will upon request of tender furnish to Lender advance assurances satisfaclory 1o Lender that Grantor can and will pay the
cos! ol such Improvemenis.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuning tha Properly are a part of this Mortgage.

Maintenance of insurance. Granlor shall procure and maintain policies of lire insurance with standard extended coverage endorsements on a
replacemeni basis for the full insurable valua covering all Improvements on the Real Property in an amount sufficient to avoid application of any
cotnsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be writtan by such Insurance companies ang 1 such
form as may be reasonably acceptable to Lender. Grantor shall geliver to Lender certificales of coverage from sach insurer containing a
stipulation that coverage will not be cancelled or diminishad without a minimum of fen {10} days' prior writteén notice to Lender and nol contaimng
any disclaimer of the insurer's liabilty for failure to give such nolice. Each insurance policy also shall include an endorsemant providing hai
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Properly al any fima become located in an area designated by the Director of the Federal Emergency Management Agency as & special food
hazard ared. Grantor Agrees to obtain and maintain Federat Flood tnsurance, to the exient such insurance is reguired by Lander and 15 or
becomes avaitable, tor tha term of iha loan and for the full unpaid principal balance of tha loan, or the maximum limit of coveraga that is avallable,
whichever is less.

Application of Proceeds. Grantor shall promptly nolify Lander of any toss or damage to the Property. Lender may makea proof of loss if Granlor
fails 1o do so within fifteen {15} days of the casualty. Whether or not Lender's secunty is impaired, Lender may, al ils glection, gpply 1ha proceeds
to the reduction of the Indebledness, payment of any !ien atfecting the Property, or the restoration and rapair of the Property. If Lender elec!s to
appty the proceeds to restoration and repair, Grantor shal! repair or replace the damaged or desiroyed Impravements in 8 manner satstactory to
Lender. Landar shall, bpon satistactory proof of such expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of repaur
or rgsioration ! Granior is nol in detaull hergundear. Any proceads which have not been disbursed within 180 days aHer tharr receipl and which
Lengder has not commilied to 1he repair or rastoration of the Property shall be used first 10 pay any amgunt owing to Lendar under this Morigage,
then o prepay accrued interesi, and the remainder, if any, shall be applied {o the principal balance of the Indebledness. If Lender hoids any
proceeds after payment in full of the Indebtedness, such proceads shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Proparty Coverad by this
Morlgage at any lrustea’s sala or other sale held under the provisions of this Mortgage, or at any toreclosure sale of such Property.

Compliance with Existing Indebtadness. Dunng the period in which any Exisling Indebtedness described below is in elfect, compliance with ha
insuranca provisions contained in the instrumant avidencing such Existing Indeblednass shall constitute compliance with the insurance provisions
undar this Morigage, 1o tha extent compliance with the terms of this Morigage would conslilule a duplication of insurance regurement. I any
proceeds from the insurance become payable on loss, the provisions in this Morigage for division of proceeds shall apply only 1o that portion of
lhe proceeds not payable to 1ha holder of the Existing Indeblednass.

EXPENDITURES BY LENDER. It Granter fails to comply with any provision of this Morigage, including any gbligation to mainiain Exishng Indabladness
in good slanding as required below, or if any action or preceeding is commenced lhat would materially atfect Lender's interas!s in the Proparty, Lendat
on Grantor's bahall may, but shall net be required to, take gny action that Lender deams appropriale. Any amount that Lender expands in S0 doing will
bear intares! a! tha rata charged under the Note from ihe date incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at
Lender's opllon, wil {a) be payable on demand, (b) be added !o the balance of the Note and be apportioned among and be payable with any
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instaliment payments to become due during either (i) the term ot any applicable insurance policy or (il) the remaining lerm of the MNote, or () be
treated as a balloon payment which will be due and payable al the Note’s maturity. This Morigage also will secure payment of these amounts. The
rights provided for in this paragraph shall be in addition to any other rights or any remedies lo which Lender may be entitled on accouni of tha defaull.
Any such action by Lender shall not be construed as cuning the default so as to bar Lendar from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions ralating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants thal: (a} Grantor holds good and marketable litle of record lo the Proparty in fee simpla, free and clear of all hens and
sncumbrances other than those set forth in tha Real Property description or in the Existing Indebledness saction below or in any libe insurance
policy, title report, or final title opinion issued in faver of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has 1he full
right, power, and authority 10 execule and deliver this Morigage to Lender.

Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defand the litle 1o the Properly agains! the
lawful claims of all persons. In Ihe gven! any action or proceeding is commenced thal questions Grantor's title or the interest of Lender under this
Mortgage, Grantor shalt defend the action st Granior's expense. Grantor may be the nominal parly in such proceading, but Lander shall be
antilled to participate in the proceading and lo be represented in the proceading by counsel of Lender's own choice, and Grantor will deliver, or
causa 1o be deliverad, to Lendar such instruments as Lender may reques! from kme to time lo permit such participation.

Compllance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all axisting applicable laws,
ordinancas, and regulations ot govarnmental authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the Existing indebledness™) are a part of this Mortgage.

Existing Lien. The len of this Morigage securing the Indebtednass may bo secondary and inferior 10 an existing hen. Grantar exprossly
covenanls and agrees to pay, or sea ta the payment of, the Existing Indabledness and |o prevent any dgefault on such indeblednass, any default
under tha Instrumants avidencing such indebtadness, or any default under any security documents for such indebledness.

Defaull. If the payment of any installment of principal or any interest on he Existing Indebtadnass s nol made within the time required by the note
avidencing such indebledness, or should a defaull occur under the Instrument securing such indebledness and not be curad during any
applicable grace pariod therein, than, at the ophon of Landar, the Indebtedness secured by this Morigage shalt become immediately due and
payable, and this Morigage shall be in defaull.

No Modificalion. Grantor shall not enter into any agreement with the holder of any mortgage, doad of lrust, or other security agreamani which
has priority over this Morigage by which that agreament is modified, amandad, extendad, or renewed without the prior written consent of Lendar.
Grantor shall neither request nor accept any future advances under any such security agreemani without the prior written consent of Lender.

CONDEMNATION. Tha foliowing provisions relailng to condemnation of the Property are & part of this Mortgage.

Application of Net Proceads. If all or any pan of the Property is condemned by eminent domain proceedings or by any proceading ar purchase
in llau of condemnation, Lender may al ils election require that alt or any periion of the net proceads of the award be applied to the Indebledness
or i@ repair or resioration of the Property. The nat proceeds of the award shal! mean the award after paymeni of alt reasonable costs, expanses,
and attornays’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceading in condamnalion Is filad, Grantor shali promptly notity Lender in wriling, and Grantor shall promplly lake such
steps as may be necassary lo dafend the action and oblain iha award. Granlor may ba the nominal party in such proceading, but Lander shall be
anlitied to participate in the proceeding and 1o be represented in the proceeding by counsel of its gwn choice, and Grantor will detiver or causa lo
be deliverad to Lender such instruments as may ba requested by It from time to lime 1o permil such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relaling 1o governmeantal laxas, feas
and charges are & part of this Morigage: !

Current Taxes, Feas and Charges. Upon request by Lender, Granlor shall axecule such documants in addition to this Morigage and lake
whatever other action Is requested by Lender lo perfect and continue Lender's lisn on the Real Property. Grantor shall reimburse Lender for all
taxgs, as describad below, together with all expenses incurred in recording, perfecting or conlinuing this Mortgage. including withoul hmiation ak
taxes, fees, documentary slamps, and olher charges for recarding or registering this Mortgage.

Taxes. The tollowing shall constitute taxes 10 which this section applies: (a) & specific tax upan this type of Morlgage or upon all or any parl of
the Indablegness securad by this Mortgage: (o) a specific tax an Grantor which Granlor is authorized or required to deduct trom payments on he
(ndebledness secured by this type of Mosigage; (c) a 1ax on this type of Morigage chargeable against the Lender or the holder of 1he Note; and
(d) a specific tax on &l or any portion of the indebtedness or on paymanis of principal and interest made by Grantor.

Subsequen! Taxes. i any lax to which this saction applies is enacted subsaqueni to the gate of this Mortgage, this avent shall have tha same
offact as an Evant of Delault (as definad below), and Lender may exarcise any or all ol its available remedies ‘or an Event of Dafaull as provided
below unless Grantor either (a) pays the tax before It becomes delinquent, or (D) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety boand or other sacurity salistactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions ralating to this Martgage as a secunly agreemani are a part of tis
Morgage.

Security Agreement. This insirument shall constitute a securily agreement to the extent any of the Proparty conshitules ixtures or cther personal
property, and Lender shall have all ¢f the rights of a securad party under the Unitorm Commercial Code as amended from hime 1o lime.

Security interesl. Upon raquest by Lender, Grantor shall execute financing stalements and take whatever oiher action is requested by Lenuer to
perlect and cenlinue Lender's securlty interest In the Rents and Parsonal Property. in addition to recording this Mortgage in the real proparty
records. Lender may, &l &ny lime and wilhout further authorization from Granlor, file executed counterparts, copies or repreductions of ths
Morigage as a financing statement. Grantor shall reimbursa Lender tor alt expenses incurred in perfecting or conhinuing this security intarast.
Upon default, Grantor shall assemble the Personal Property in & manner and at a place reasonably convenignt to Granior and Lendes and maka il
available to Lender wilhin three (3) days after receipt of written demand from Lender.

Addresses, The maiting addresses of Grantor {debior) and Lendar (secured party), from which information concerning the sacurity inlarest
granted by this Mortgage may be oblained (each as required by the Uniform Commaercial Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The !ollowing provisions relating to furthar assurances and aftorney-in-fact are a part of this
Morigage.

Further Assurances. A! any time, and from time to time, upon request of Lender, Grantor will make, execule and deliver, or wili causa 1o ba
made, executed or delivered, to Lender or lo Lender's designes, and when requested by Lendar, cause 1o be liled, recorded, rehied, or
rarecorded, as 1he case may be, at such times and in such offices and placas as Lendar may deam appropriata, any and all such morigages,
deads of lrust, security deeds, security agreements, financing statemenis, continuation statements, Instruments of further assurance, cartihcales,
and other documenis as may, in Ihe sole opinion of Lender, be necessary or desirable in order o effecluate, complete, periect, continue, o
preserve (&) the obligations of Grantor under the Nole, this Morigage, and the Related Documants, and (b) the liens and secunty inlarasts
created by this Morlgage on the Properly, whether now owned or hereafier acquired by Grantor. Unless prohibited by law or agreed 10 the
sontrary by Laender In wriling, Grantor shail reimburse Lendar for gl costs and axpanses incurred in connagtion with the matters referred fo In this
paragraph.

Attorney=in—Facl. |l Granior fails to do any of 1he things referred to in the preceding paragraph, Lenger may da so for and in the name of
Grantor and al Granior's axpanse. For such purposes, Granlor hereby irrevocably appoints Lander as Grantor's attornay—in-faci for the purpose
of making, exscuting, delivering, fling, recording, and doing all other things as may bs necessary or desirable, in Lender's soie opinton, 1o
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. |f Granior pays all the Indebtedness when due, and otharwise pertorms all the obhgalions imposed upon Graniot under s
Mortgage, Lender shall execute and deliver 1o Grank a suitable satisfaction of 1his Mortgage and suitable statemants of terminabion of any financing
statarnant on file evidancing Lander's security interest in tha Rents and 1he Parsonal Property. Grantor will pay, it permilted by apphcabla law, any
reasonable larmination fea as datermined by Lender from time to lime.

DEFAULT. Each of the tollowing, at the oplion of Lenger, shall constitute an event of defaull {"Event of Default™) under this Morigage:
Delault on Indebtednass. Fsllura of Grantor to maka any paymant when gue cn the indebladness.

Defaull on Othar Paymenis. Failure of Grantor within the time required Dy this Morigage to make any payment for laxes or insurance, gr any
oihar paymeni necessary to prevant filing of or to etact discharge ot any lign.

Compllance Datault, Failure to comply with any other larm, obligation, covanant or condilion containagd in this Morigage, the Note o in any al the
Related Documants. If such a fallure ts curable and it Granlor has not bean given a notice of a breach of the samae provision of this Mortgage
within the preceding twelve (12) manths, It may be cured (and no Event of Delault will have ocecurrad) if Granior, after Lender sengds wntlen nolice
damanding cure of such fallure: {a) cures the taiture within fifteen (15) days: or (b) i the cure requires mare than hiteen (15} days, immadialely
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initiates steps sufticient to cure the failure and thereatter continues and comgpletes all reasonable and necessary steps sufficient o proguce
compliance as so0on as reasonaily practical.

False Statements. Any warranty, rapresantation or statement made or furnishad 1o Lender by or on bebhalf of Grantor under this Morigage, 1he
Note or the Related Documaents is false or misleading In any materlal respect, aither now or at the time mada or furnished.

Death or insolvency. The death of Grantor, 1he tnsolvency of Grantor, the appeintment of a receivar for any pan of Granlor'’s properly, any
assignmant for the benefil of credilors, any type of creditor workaut, or the commancemant of any groceading under any banksuplcy or insalvancy
laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of laraclasure or forfeiture proceedings, whether by judicial proceeding, sal-help, repossession or
any other melhad, by any ¢raditor of Granior or by any governmeniat agency against any of the Property. However, this subsection shall nol apply
in the event of a4 good failh dispuwte by Grantor as 1o tha validity or reasonableness of tha claim which is the basis of the lgraclosure or foreteilure
proceading, provided fhat Grantor gives Lender written notice of such clalm and {furnishes reserves or a surety bond for the claim salisfactory 1o
Lander.

Breach of Other Agreeamen!. Any breach by Grantor under the lerms of any other agreement between Grantor and Lender thal 15 nol remaded
within any grace period provided 1harein, including without limitation any agreement cencerning any indebtednass or other obhgation of Grantor to
Lander, whather existing now or lalar.

Existing indebtadness. A dafault shall occur under any Existing Indebtedness or under any instrument on the Property sacuring any Exiskng
Indebledness, or commancement of any suit or othar action 1o foreciose any exisling lien on the Property.

Events Affecting Guarantor. Any of the preceding evenls occurs with respec! to any Guarantor of any of ibe Indebledness or any Guaranor dies
or becomes iIncompetant, or revokes or dispulas tha validity of, or liability undar, any Guaranty of the Indebtedness. Lender, at its option, may, but
shall not be raquired to, permit the Guarantor's estate to assume unconditionally the obligations arising undear the guaranly in a manner sahslactony
to Lander, and, in doing so, cure tha Event of Default.

Insecurlty. Lander in good faith deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of any Event of Default and al any time thereatter, Lander, al its option, may exercisa
any ona or more of the following rights and remadies, in addition to any othar righis or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its opticn withoul notice 10 Granior 1o declare the entire Indebtadnass immadialtely dua
and payable, Including any prepaymen! penalty which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Personal Proparly, Lender shall hava all the rights and remedies of a sacured party under
ihe Uniform Commaercial Code.

Collect Rents. Lender shall have tha right, without notice to Grantor, to lake possassion of tha Proparty and coliect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In turtherance of this right, Lender
may raquire any tenant or olther user of the Property 1o make payrganis of renl or use fees girectlly to Lender. [f the Renis are colieciad by Lendar,
then Grantor irrevocably designates Lendar as Grantor's aftorney-in-fact 10 endorse instruments recaived in payment lhereof In the name of
Grantor and to nagotiate \he samae and collec! the proceeds. Payments by tenants o other users o Lender in response to Lenger's demand shall
salisty tha obligations for which the paymeanis are made, whathar or not any propar grounds for 1he demand existed. tender may exercisa its
rights under this subparagraph either in person, by agent, or thrgugh a receiver.

Appoinl Recelver. Lender shail have the right to have a receiver appointed to take possession of all or any part of the Property, with the power fo
protact ang prasarve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Properly and apply the
proceads, over and above the cost of the receivership, against the Indebtednass. The receiver may serve without bond if permifted by law,
Lander's right to the appointmeni of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disquality & person from serving as a recaiver.

Judiclal Foreciosure, l.ender may obtain a judicial decres foreclosing Grantor's interest in all or any parl of 1he Property.

Nonjudiclal Sale. Lender shall ba authorized to lake possession of the Property and, wilh or wilhout taking such possession, after giving nolice of
the time, placa and lerms of sala, togather with a description of the Property to ba sold, by publication once a week for ihree (3) sucCessive weeks
in some newspaper publishad in the coufly or counties in which the Real Proparty lo ba sold is located, 10 sell the Proparty (or such part or parts
thergo! gs Lender may from tima ta time elect 1o sell) in front of the front o main door of tha courthousa of the county in which tha Property 10 be
sold, or & substantial and material part thersof, s locatad, &t pubtic oulcry, to the highest bidder lor cash. If thara is Heal Property to be sold under
this Martgage in mora than one county, publication shall be mada in all counltias where the Raal Property to be sold is localad. i no newspaper
is publishad tn any county In which any Real Property to be sold is located, the notice shall be published in & newspaper published in an adjoining
county for three (3) successive waeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
gxarcisa of the power of sale under this Morigage. Lender may bid ai any sale had under the terms of this Morlgage and may purchasa the
Proparty if tha highes! biddar therefora. Granior hereby waives any and all rights ¢ have the Property marshalled. In exercising ils rights and
remedies, Lender shall be frea 1o sall all or any part of the Property together cr separataly, in ¢na sale or by separafa sales.

Deficlency Judgment. If parmittod by apglicable law, Lender may oblain a judgment for any deficiency remaining in the Indebtednass due 1o
Lender alter application of all amounis recaived from the exarcise of the rights provided in this section.

Tanancy at Sufferance. I Grantor remains in possassion of the Properly aler the Property is sold as provided above or Lender ofherwise
becomes antilad to possession ol the Property upon default of Grantor, Grantor shall become a tenant at sutterance of Lendar or the purchasaer of
the Property and shall, at Lender's oplion, sither (a) pay a reascnabia rantal tor the use of the Properly, or (b) vacale the Property immadately
upon tha damand of Lender.

Other Remedies. Lender shall have al! other rights and remadies pravided in this Mortgage or the Note or available at law or in @guily.

Sale of tha Proparty. To the extant permitied Dy appiicable law, Graentor hereby waives any and all righl 10 hava ihg property marshalled. in
exercising ils rights and remadias, Lander shall bo free 1o selt all or any part of the Property togethar or separately. in one sala or by separate
sales. Lender shall be entitled to bid at any public sal on all or any porlion of the Proparty.

Notice of Sale. Lender shall give Granior reasonable notice of the time and piace of any public sale of the Personal Property or of the tma aMer
which any privaie sale or other intended disposition of the Persaonal Property is to be made. Reasonable notice shall mean nolice given al least
1an {13} days bafore the tima of the sale or gisposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall nol consbiute a waiver of or prejudice 1he
party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
axclude pursult of any other remedy, and an election to maka expanditures or take aclion to pertorm &n obligation of Granior undar this Mortgage
after failure of Grantor to perform shall not attec! Lender’s right 1o declare a default and axercise its remadies under this Mortgage.

Atlornays’ Fees; Expenses. If Lender institutes any suit or aclion to enforce any of the terms of this Mortgage, Lender shall be anhitled to recover
such sum as the court may adjudge reasonatle as altornays’ fees at frial and on any appeal. Whether or not any ¢ourl action 1s involved, all
reasonable expenses incurred by Lander that int Lender’s opinion are necessary at any time for the protection of its interest or 1he enforcement ol
its rights shall become a parl of tha Indebledness payable on demand and shall bear interast from the date of expanditure untii repaid al the rale
provided for In the Note., Expenses covered by this paragraph include, withgut limilation, however subject 1o any limits ungder apphcable law,
Landar's atiorneys’ faes and Lender's legal expenses whather Gr nol there is a lawsuil, including alicrneys’ fees lor bankruplcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals and any anlicipaled post-judgment coliection services, the cost of
searching records, oblaining title reperts [including foreclosure reports), surveyers’ reports, and appraisal fees, and tfle insurance, to the axtent
permilted by applicable law, Grantor also will pay any courl costs, in addition 1o all other sums provided by law. [f this Morigage s subject o
Seciion 519-10, Coda o Alabama 1975, as amended, any altorneys’ fees provided for in this Mortgage shall nol excead 15% of the unpaid
Indeblednass aller defaull and raferral to an attorney who Is nol a salariad employae of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice unger this Morigage, including withoul imitabion any natice of default and any notice of
sala o Grantor, shall be in writing, may &8 e sent by 1elatacsimilie, and shall be elective when actually delivered, or when depasited with a nahonaily
recognized overnight courier, or, § mailed, shall be deemad effactive when deposiled in the United Stales mail first class, registered mail, postage
prepaid, directed o the addresses shown near the beginning of this Morigage. Any parly may change s address for nolices under this Morigage by
giving formal writtan notice to the olher partias, specitying that the purposa of the notice 15 to change the party's address. All copies of nolices of
foreclosure trom the hoider of any lien which has prigrily over this Morigage shall be sent 1o Lendsr's address, as shown near the beginning of 1his
Morigage. For notice purposes, Grantor agrees 1o keep Lender intormed at all fimes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanagus provisions are a parl of 1his Morigage:
Amendmeants. This Morigage, together with any Related Documents, constitules the enlire understanding and agreement ¢of 1he parties as o the
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matiars sat forth In this Mortgage. No alteration of or amendment to this Morigage shall ba effective unlass given In wriling and signed by the
party or pariies soughl to be charged or bound by tha alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of Tennessse. Excepl as sei forth
hareinatter, this Mortgage shall be governed by, consirued and enforced In accardance with the iaws of the Stale of Tennessee, ¢xcep!
and only to the extent of procedural maiters related 1o the perfection and entarcement by Lender of its righte and remaedies against the
Property, which maiters shall be governed by the laws of the Siate of Alabama. However, in the svent that the entorceability or validity of
any provislon of 1his Morigage |s challenged or quastioned, such pravision shail be governed Dy whicheves applicable stale or teders
law would uphoid or would enforce such chalienged or questioned provision. The loan transaction which Is evidenced by the Nole and
this Mortgage (which secures the Note) has bean applied for, considered, approved and made {n the State of Tennossee,

Caption Headings. Caption headings in this Morigage are for conveniance purposes only and ara nol to be used 1o inferpret or define Ihe
provisions of this Mortgage.

Merger. There shalt ba no merger of the interest or estate created by this Morigage wilh any othar interes! or estale in the Propedy al any hma
neld by or for ihe benatit of Lander in any capacity, withoul the writlen consent of Lender.

Multiple Parfles. All obligations of Grantor undar this Mostgage shali ba joint and several, and all reterences o Grantar shall mean each and
avery Grantor. This means that each of the persons signing below is responsibla for ali obligations in this Mengage.

Sevarabllity. H a court of competent jurisdiction finds any provision of this Mortgage to ba invalid or unenforceabla as lo any pedson o
circumstance, such finding shall not render that provision invalid or unanforceable as fo any other persons or eircumslances. |f teasibla, any such
offending provision shall be deemad to ba modified to be within the timits ol enforceability or validity; howaever, if tha oHending provision cannot ba
so modified, it shall be siricken and all othar provisions of this Mortgage in ail other respecis shail remain valid and enforcaable.

Successors and Assigns. Subjsct 1o ihe [imilations staed in this Morigage on transter of Grantor's intarest, this Morigage shall be binding upon
and inure to ihe benefit of the parties, their successors and assigns. It ownership of the Proparty becomes vasied in B parson olher than Geantor,
Lender. without notice to Grantor, may deal with Granior's successors with refarence to this Mortgage and ihe Indebtednass by way of
forbearance or axtansion withou! releasing Granior from tha obligatians of this Mortgage or liability under the Indabtadness.

Time I of the Essence. Time is of the essance in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefls of tha homaestead examplion laws of the Slate of
Algbama as to all indebtedness secured by this Morigage.

Walvers snd Consents. Lander shall not be deemed to have waived any rights under this Marigage {or under the Related Documents} unless
such waiver i In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shal{ operate as a wawer o
such right or any othaer righl. A waiver by any parly of a pravision of Yhis Mortgage shefl not constitule a walver of or prajudice the party's nghi
otherwisa to demand strict compliance with thal provision or any olher provision. No prior waivar by Lender, nor any course of dealing betwaen
Lander and Grantor, shall constitute a waiver of any of Lender’s rights or any ¢f Grantor's obligaticns as to any tulure lransactions. Wheneves
consent by Lender s required in this Morigage, the granting of such consant by Lender in any inslance shall not constilule conhnuing consan| to
subsaquent instances where such consent is required. i

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T.

GRANTOR:

VAN D. CGBURN

Thia Morigage prepared by: X

Name of Signer: PETE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA )
) JEPFERSON )89
COUNTY OF R 1

|, the undarsigned authority, & Notary Public in and for sald county in said state, hereby carlity that VAN D. OGBURN and BRIDGETTE A. OGBURN,
whose namas are signed to the foregaing instrumaent, and who are known o me, acknowledged betora mg on this day that, bemng informed ot the
contants of said Morigage, they executed the sama voluniarily on the day the same bears date.

Glven under my hand and official ssal this 21st day of Febru 1996
R el A {.om l ‘“‘. dJL e e e
Motary Public

My commission explres ! \ : \p {;'L L\f
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