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MORTGAGE € Tx &7
THIS MORTGAGE ("Security Instrument”) is givon on March 18th . 1996 ;‘5 S
Tho grantor is Paul A Flelds and Laurie D Fields , his wife oo %‘5
("Borowor’). This 3ﬂﬂuﬂ{: -t '
Instrument is given to First Federal Savihgs Bank o 5
-

which is organized and existing under the laws of the Unlted States of America
and whose address is 1630 4th Avenuse North Bessemer, AL 35020

("Lender”). Borower owes Lender the principal sum of

Two Hundred Fifty Seven Thousand Six Hundred and 00/100

—u —_—

Dollars {U.5. $257,600.00 ). -This debt is evidenced by Borower's note dated the same date as this Securty
Instrument  ("Note"}, which provides for menthly payments, with the tl debt, if not paid earier, due and payable on
April 1, 2026 . This Security Instrument secures to Lender: (a) the ropayment of the debt evidenced

by the Note, with intorest, and all renewals, oxtensions and modifications of the Note; (b} the payment of all other sums, with
intarest, advanced undor paragraph 7 to protoct the security of this Security Instrument; and {c) the performance of Borrower's
covenants and agreemenis under this Security Instrumen! and the Note. For this purpose, Botrower does hereby morigage. grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property localed in

Shelby : County, Alabama

Lot 11, according to the Survey of Brook Highland lst Sector, as recorded
in Map Book 12, Page 62, in the Probate Office of Shelby County, Alabama.

which has the address of 3241 Brook Highland Trace . Blrmingham, o
[Street] [Cary]
Alabama 35242 {("Propeorty Address");
[Zlp Codn)

TO HAVE AND TO HCLD this property unto Lender and Lendeor's successors and assigns, forever, logether with all the
improvemoents now or hercafter erected on the property, and all easements, appurtenances, and fixtures now or hercafler a pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refered
o in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.

grani and convey the Property end ihat the Property is uncncumbered, except encumbrances of record. Borrower warranis and
wil defond genorally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombines uniform covenanis for naticnal use and nan-unflorm covenantls with  limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall prompity pay
when duo the princlpal of and intorast on the debt evidenced by the Note and any prepayment and late charges duc under the
Noto.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Londer, Borrower shall
pay to Lender on the day monthly payments are duc undor the Note, until the Note is paid In full, a sum {"tunds®) lor (a]
yearly taxes and assessments which may attain priorty over this Security Instrumeni as a lien on the Propery. (b} yearly
loaschold paymenis or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood
insurance premlums, it any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender. in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Theses items are called
"Escrow lloms". Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for
a foderally relatad mortgage loan may require for Borrower's escrow account under the federal Real Estate Scitiement Procedures
Act of 1874 as amended from time to time, 12 U.S.C. 8 2601 etsecq. {*"RESPA"), unless another law that applics {0 the Funds
soeis a lesser amount, If 80, Lender may. at any time, collect and hold Funds in an amount not to excecd the lesser amount.
Lender may estimate the amount of Funds duc on the basis of curent data and rcasonable estimates of expenditures of futurce
Escrow Itoms or otherwiso in accordance with applicable law.
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The Funds shall be held in an Institutlon whose deposits are insured by a lederal agency, instrumentalty, or entity (Including
Lender, if Lendor is such an institulion) or in any Federal Hoeme Loan Bank. Lender shali apply the Funds to pay the Escrow
Itoms. Lendor may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or voerbying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender te make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to bo paid, Lender shall not be required to pay Bormower any interest or camings on the funds.
Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds. Lender shall give to Borower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpase for which each
deblt 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender oxceed the amounts permified lo be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Bomowoer
shall pay to Lender tho amount necessary 1o make up the deficiency. Bormawer shall make up the deficiency in no more than
tweolve monthly payments, at Londor's sele discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. I, under paragraph 2%, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied. first, 10 any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; thirg, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.,

4. Chargaﬂ; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority over this Sccurty Instrument, and leasehold payments or ground rents, f any. Boower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time
diroctly to the person owed payment. Borrower shaill promptly fumish to Lender zll nottces of amounts 10 be paid under this
paragraph. If Borower makes these payments directly, Borrower shall promptly fumish (o Lender reccipls cvidencing the
payments.

Borrower shall promptly discharge any licn which has priority over this Security nstrument unless Borrower: (a) agrees in
wiiting to the payment of the obligation secured by the lien In a manner acceptable 1o Lender, (b) contests in good faith the fien
or dofonds against onforcement of the lien in, legal praceedings which in the Lender's opinlon operate to preveni the
enforcement of the lion, or {¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a fien which may attain priorily over this
Sccurlty Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisty the lien or take one or more of
tho actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now exisling or hercafler erected on the
Property insured against {oss by fire, hazards included within term “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unroasonably withheld. 4t Borrower fails to maintain coverage described above. Lender may, at Lender's oplion,
obtaln coverago to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policios and renewals shali be acceptable to tender and shall include a standard morigage clause Lender
shall have the right to hold the policies and rencwals, I Lendor requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cammer and Lender,
Londer may make proof of loss if not made promptly by Borrowor.

Unloss Londor and Borrower otherwise agree in writing, insurance proceeds shall be applieg to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [ the restoration or
repalr Is not economically feasible or Lender's sccunty woulkd be lessened, the insurance proceeds shall be applied to the sums
b socured by this Security Instrument, whether or net then due, with any cxcess paid to Borrower. Il Borrower abandons the
Property, or does not answer within 30 duys a notice form Lender that the insurance cartier has offered to sctile a claim, then
Lender may coliect the insurance procoeds. Lender may use the proceeds to repair or restore the Propey or 1o pay sums
socured by this Sccurity Instrument, whether or not then due. The 30-day peried will begin when the nolice is given.

Unless Londer and Borrower otherwise agree in writing, any application of procecds to prncipal shall not extend or
postpone the due date of the menthly payments referrod to in paragraphs 1 and 2 or change the amount of the payments. i
undor paragraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and procceds resufting form
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Socurity
instrumont immodiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appllcatiun; Leasaholds. Borrower shall accupy, cstablish, ang use the Properly as Bomower's pnncipal residence within
sixty days after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residenceo for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or untess extenuating circumstances exist which are beyond Borrower's control. Bormower shall not
destroy, damage, or impair the Property, allow the Proporty to deteriorate, or commit waste on the Property. Bomrower shalt be in
default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgmen could result
in fordeiture of the Property or otherwise malerially impair the lion created by this Security Instrument or Lender's security interest
Rorrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Froperly o
other materlal impairment of tho lien created by this Security Instrument or Lender's security interest. Borrower shall alse be in
defaull it Borrawer, during the loan application process, gave matenally false or inaccurale information or statements to Lender (o
fallcd to provide Lender with any materal information) in connection with the loan evidenced by the Note, Including. bul not
imited to, represontations concerning Borrower's ocoupancy of the Property as a principal residence. It this Sccurily Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Bormower acquires foe litle to the Proporty, the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. if Bomower fails to perform the covenanis and agreements
contalned in this Securty Instrumoent,  or there 15 a legal proceeding that may significantty atfect Lender's rights in the Property
{such as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendor may
do and pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by a Hen which has priority over this Securty Instirument, appearing in courl, paying
reasonable attorneys’ fees and enlering on the Property 10 make repairs. Athough Lender may take aclion under this paragraph
7. Lender dops not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shalt bear interest from the dale of
disbursement at tho Note rate and shall ba payable, with Interest, upon notice fram Lendar to Borrgwer reguesling payment,

8. Murlgagﬂ Ingurance. It Lendoer required mortgage insurance as & condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ¢n effect. li. for any reason, the
mortgago insurance coverage required by Lender lapses or ceases 1o be in eftect, Borower shall pay the premiums reguired to

. obtain coverage substantialty pguivalent to the mortgage insurance previously in effect, al a cost substantially equevalent to the
cost 1o Botrower of the mortgage Iinsurance previously in effect, from an alternate mortgage insurer approved by Lender. |
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverago lapsed or ceased 1o
be in offect. Lender will accept, use and retaln these payments as a loss reserve in licw ol mongage insurance. Loss reserve
paymonts may no longer bo required, at the option of Lender, if morigage insurance coverage (in the amouni and for the period
that Lendor reguires) provided by an insurcr approved by Lendor again becomes available and is obtained. Borrower shall pay
the premiums required to malntain mortgage insurance in effect. ar to provide a loss reserve, until the requirement for morigage
Insurance ends in accordance with any written agreement betwcen Borrower and lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and Inspeclions of the Property. Lender shall give
Borrowor notice at the lime of or prior 10 an inspection specitying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection wilh any
condemnation or other taking of any part of the Propeny, or far conveyance in lieu of condemnation, arc hereby assigned and
shall bo pald 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Scecuniy
Instrument, whethor or not then due, with any excess paid to Borrower. In the event aof a partial taking of the Property in which
the fair marketl value of the Property immediatcly before the taking is equal to or greater than the amoun! of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwis¢ agrec in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction (a) the
total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Propery immoediately
bofore the laking. Any balance shall be paid to Borrower. In the ovent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately belore the taking.
uniess Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be
appliod to the sums secured by this Secunty Instrument whether or not the sums are then due.

if tho Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scille a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i1s gwven,
Lender s authorized to collect and gpply the proceeds, at its option, either to restoration or repair of the Property or to the
sums socured by this Security Instrument, whather or not then duc.

Unless Lender and Borrower otherwisc agree in writing, any application of preceeds to principal shall nol exend ar
postpono tho due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such peyments.

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Exiension of the lime for payment
or modification of amortization of the sums socured by this Sccurity Instrument granted by Lender to any successor In inlerest of
Borrowor chall not operate to release the liabllity ot the original Borrower or Bamrower's successors in interest. Lender shall not
be reguired to commence proceedings against any successor in [nlerest or refuse to extend time for paymenl or otherwise
modity amortization of the sums sccured by this Securily Instrument by reason of any demand madc by the onglnal HBorawer or
Borrowet's successors in interest. Any forboarance by Lender in excrcising any right or remedy shall not be a walver of or
preciudo the oxorcise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agraemonts of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject 1o the
provisions of paragraph 17. Bommower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not oxecuie the Note: {a) is co-signing the Security Instrument only to mortgage, grant and convey
that Borrower's Iinterest in the Property undor the terms of this Scourlly Instrument; (b) is not porsonally obligated to pay the
sums socurad by this Sccurity Instrument; and (c) agrees thal Lender and any other Berrower may agree to extend, modily,
forbear or make any accommodations with regard to the terms of this Secuwrity Instrument or the Note withoul that Bomower's
consont,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collecied or to be collected in cennaction
with the loan cxceed the pormitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the pormitted limit; and (b) any sums afrcady collected from Borower which exceeded permitted hmits will be
refundod to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
il by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notce to Lender shalt be given by first class mail to
Lendaor's addross stated herein o any other address Lender designates by notice 1o Barrower.  Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Barrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict shall net affect other provisions of this Security Instrument os the Note which can be
given cffect without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

16. Borrower's Copy. Bomowor shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower, If all or any pan of the Propedy or
any interest in It s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrower is not a natural
porson) without Londer's prior written consent, Lender may, at #s option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibiled by federal law as of
the date af this Sccurity Insirument.

li Lender oxercises this option, Lender shall give Borrower notice of acceeration. The notice shall provide a perlod of not

" Jess than 30 days from the date the notice is deliverod or mailed within which Borrower must pay all sums secured by this

Security Instrument. It Borrower lails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstata. It Borrower meets cerain conditions, Borrower shall have the right to have
onforcement of this Security Instrument discontinued at any lime prior to the earier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale contained in this Securty
Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: {a} pays Lender all
sums which then would be due under this Seccurity Instrument and ihe Note as if no acceleration had occurred; {b) cures any
defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. inciuding. but
not limiled to, rcasonable atlorneys’ Jeas; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Scourity Instrument, Lender's rights In the Property and Bomowor's obligation to pay the sums secured by this Sccurily
instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinslale shall nol apply In the case
of accoleration under paragraph 17.

19. Salp of Note; Change of Loan Servicer. The Nete or a partial interest in the Note {logethor with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull In a change in the enlity
(known as the “Loan Servicer') that collects monthly payments due under the Nole and this Secunty Instrument. There also may
bo one or more changes of the Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state tho name and address of the new Loan Servicer and the address to which payments should be made. The nolice will also
contain any othor information required by applicable law.

20. Hazardous Substances. Borower shall not cause or pormit the presence, use, disposal, slorage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything aflecling the
Property that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence. use, or
storage on the Property of small quahtitics of Hazardous Substances that are generally recognized 1o be appropriatc 1o normal
residentlal uses and to maintenance of the Property,

Borrower shall promplly give Lender written notice of any investigalion, claim, demand. lawsuil or other action by any
governmental or rogulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, thal any
romoval or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in thls paragraph 20, "Hazardous Substancos” are those substances defined as toxic or hazerdous subslances byy
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property is located that relale
to health, satety or environmoental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceloration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its optlon may require immeadiate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remadies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
feas and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
mannear provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its deslgnee may purchase the Property at any
sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the
following order: (a} to all expanses of the sale, Including, but not limited to, reasonable attorneys
fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it.

22. Raeleage. Upon payment of ell sums secured by this Securty Instrument, Lender shall release this Security
Instrumont without charge to Borrower. Borrower shall pay any recordation costs,

23. Waivers. Boerrower waives all rights of homesiead cxemption in the Property and relinguishes all righte of curtesy and
dower in the Proporty,

24. Riders to this Sacurity Instrument. If one or more riders are exccuted by Bomower and recorded togethoer
with this Securty Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider{s) were a part of this Securty Instrument.

{Check applicable box{es)]

X| Adjustable Rate Rider Condeminium Rider 1-4 Famlly Rider
Graduated Paymoent Rider EFlanned Unit Development Rider Biweekly Payment Ridor
Balloon Rider Rate Improvement Rider Second Home Rider

[X] Other(s) [specity] Rider to the Mortgage and Note

BY SIGNING BFELOW, Borrower accepts and agrees 1o the torms and covenants contfained in this Security Instrument and In
any rider{s) exccuted by Borrower and recorded with I,

Slgned, scaled and delivered in the presence of:

ﬁ?%{w (ﬂ ﬁ f"LQd/A" (Soal)

Horrower  Lauriea D Flelds

{Seal)

Heorronawier

(Scal)

Fioarrowinor

{Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson _County ss:

On this 18th day of March 1996 . 1. the undersgigned L
o a Notary Public in and for said county and in sald state. hereby cenify that

Paul A Flelds and Laurie D Flelds , his wife R

av— o rE—

whoso nameois) are signed to the foregoing conveyance, and who are known to me, acknowiedged belare me
thal, boing informed of the contents of the conveyance, thay executed the same voluntarly and as thelr act on
the day tho same bears dato.
Givon under my hand and scal of office this the 18th day of March . 1996
My Commissicn m{p{rﬂs/ . 2 -o(/ W
T T ’ e o e e

This Instrumon! was propared by
1630 4th Avenue North
Bessemer, AL 35020

Form 1 0
Fobila i My (i) Fosge b oof b )/7 7ia

SO LCSN 16RE
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ADJUSTABLE RATE RIDER

(3 or 5 Year Index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 18th day of March . 1996 . and s
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securty Deed (the "Security Instrument’)
of the samec date given by the undersigned (the "Borrower”}) to secure Bomower Adjustable Rate Note (the “Note™) to

First Federal Savings Bank
{the "Londer™) of the samo date and covering the property described in the Security Instrument and located al

3241 Brook Highland Trace Birmingham, AL 35242

Froperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumen!, Borrower and Lender
further covenant and agreo as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providos for an inktlal interest rate of 9.000 %. The Nole provides for changes in the interest rale and the monthly
paymcnts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of April . 19989 . and on that day
ovory 36 th month thereafier. Each date on which my interest rate could change is called a "Change Date”.

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the weekly average yield on United
States Treasury securlties adjusted to a constant maturity of 3 vyears, as made available by the Federal Beserve Board. The most
recent Index figure avallable as of the date forty-five (45) days before cach Change Date is called the "Cument Indox”.

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.  The Note
Holder will give me notice of this cholce.

(C) Caleculation of Changes _

Bofore oach Change Date, the Note Holder will calculate my new interest rate by adding Two _and 750/1000 _ _ percentage
points { 2.750 %} to the Current Index. The Note Holder will then round the result of this addition to the nearesl one-cighth ol
one porcentage point (0.125%). This rounded amount will be my new interest rate until the next Change Date. The rate of inlerest | am
required to pay shall never be increased or decreased by more than 2.000 % on any single Change Date from the rate of
interest | have been paying the preceding 38 months. My interest rate also shall never be greater than 15.000 %. or less than

9.000 %. ,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that |
am expocled 1o owe at the Change Date in full on the maturity date at my new Interest rate in substantially equal payments. The rosult of
this calculation will be the new amount of my monthly payment.

(D} Effective Date of Changes

My ncw interest rate wil become effeclive on each Change Date, | will pay the amount of my new monthly payment boeginning on the
first monthly payment dale aftor the Changdk Date until the amount of my monthly payment changes again.

(E) Notice of Changes

Tho Note Holdetr will doliver or mail to me a notice of any changes in my Interest rate and the amount of my monthly payment before
the efoctive date of any change. The notice will Include information required by law 1o be given to me and also the fitle and telephone
number of & porson who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Scourity Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORHOWER. if all or any part of the propoerty or any inlerest in itois
sold or transferred (or if a benciicial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lenders pnor

F R mmm = mes =

! writicn consent, Londor may, at its option, require immediate payment in full of all sums secured by this Security tnstrumenil. However, this
option shall not bo oxercised by Lender if oxercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not oxercise this option it (a) Borrower causes to be submitied to Lender information required by Lender 1o evaluale the inlended
transferee as i a new lean were being made to the transferce; and (b} Lender reasonably determines thal Lender's securly will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security instrument is acceplable to
Lendor.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition to Lender's consenl to the loan
assump- tion. Londer may also require the transforee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferoe 10 keep all the promises and agreemenis made in the Note and in this Security Instrument. Bommower will continue 1o be
obligaled under the Note and this Socurity Instrument unless Lendor releases Borrower in writing.

If Londer oxercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not loss than 30 days from the dale the notice is dclivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. I! Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
romodics pormitted by this Security Instrument without funher notice or demand on Borrower.

BY SIGNING BELOW, Borrower accopts and agroes to the terms and covenanis contained in this Adjustable Rate Hidor.

ff#I-?J
( “2 ! (Scah . ___ I
hugwer’ Paul A Fleids Hesrreswer
(Sealy  _ e — e . tBral)
darrowe Laurle D Flelds Hiroonwer
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 18th day of March , 19986 | is incorporated inlo and shall be deemed
to amond and supplement the Mortgage and Note of even date herewith given by the undersigned, Pau]l A Fislds and
Laurle D Fields . the Borrower(s), and First Federal Savings Bank (formedy First

Federal Savings and Loan Association of Bessemer), the Lender, as follows:

Expenditures by Lender, Indebtedness to Lender. It is cxpressly understood and agrecd that the Mortgage:
and Note will secure any future indebtodness of the Borower to Lender regardless of the amounl and source. The Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property, including.
but not limited 1o paying: any sum secured by a licn which has prority over this Security Instrument, licns, satisfaction of
sower assessments, salisfaction of municipal assessments, cxpenses for counrt appearances, subpoenas whiness fees,
roascnable attomey's fees, taxes, insurance, credit life insurance, disability insurance, mortgage insurance, flood insurance,
ttle updates, appraisals, bankruptcy and licn searches, adverising, certified mail charges, postage, foreclosure cxpenses,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after abandonment or foreclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the thle rights and priarity of the
maorigage, charges for appralsal fees and credit reports for refinances, refinance charges, and any other item or expense
Londer may pay or advance in connection with this Mortgage. Any of the foregeing end any check retumed on Borrowoer's
account togother with the insufficient check charge, late charges and any expense Incidental therelo, and any accrued
intorest remaining unpaid at the end of a month when same is due shall become additional debt of Borrower secured by this
Security Instrument and shall bear interest at the Note rate in effect from the date of disbursement, accrual or the date of
charge back as the case may be.

L.ate Payments. If any menthly payment is not received by Lender or the Helder of the Note and Mortgage on or beforn:
the 15th day of the manth In which such payment was due unpaid interest, late payment charges, and any othcr amounts
unpald, cantinue to accumulate to be paid from the proceeds of subseguent payments, but shall no! be added to the
principal balance, The principal balance together with Inlerest thereon at the applicabie Note rate may be increased at any
time in accordance with the terms of this Rider and of Pdragraph 7 of the Mortgage exccuted simultaneously bherewith.

Lender In Possession. Upon accoleration under Paragraph 21 or abandonment of the Property, Lender {in person. by
ageni or by judicially appointed receiver) shall be entitled to enter upon, take possesston of and manage the Property and to
colloct the rents of the Property including those past due. Any rents collected by Lender or the recriver shall be applied first
to payment of the cost of management of the Properly and collection of rents, including, but not limited 1o receiver's fees,
promiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Security Instrument.

The invalidity of any provisions of the Note, Morigage or this Rider shall not affect the vabdily of other provisions.

BY SIGNING BELOW, Borrawer(s} accepts and agrees to the terms and covenants contained in this Rider.

L)

Laurie D Fields

[ 1P02e LG (5 /45)
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