STATE OF ALABAMA )

SHELBY COUNTY )

SUBORDINATION AGREEMENT

THIS AGREEMENT is made and entered into on this 21st day o©f March
1996 by COLONIAL BANK (hereinafter refarred to as the "Mortgagee")
HATTAN MORTGAGE CORPORATION, its guccessors

in favor of*CHASE MAN

and assigns (hereinafter raferred to as *CHASE").
*ESTATE MORTCAGE COMPANY INC AND SIMULTANEOUSLY ASSIGNED TO

WITNESSETH

Inst #¢ 1996-113p4

CLINTON J. JANECEK AND CASSANDRA W.
50, 000.00, which loan is evidenced

by a promissory note dated November 22, 1995, executed by Borrower
in faver of Mortgagee, and is secured by a mortgage of even dated

therewith (the "Mortgage") covering the property described therain
tha real property records

WHEREAS, Mortgagee did loan to
JANECEK ("Borrower") the sum of

and recorded in Instrument #1995-34453 of
:in the Office of the Judge of Probate of Shelby County, Alabama;
and ~

Borrower has requested that CHASE lend to it the sum of

WHEREAS,
FOUR HUNDRED FORTY FOUR THOUSAND AND NO/100 ($440.000.00) DOLLARS (the

tLoan"), such loan to be avidenced by a promisseory note dated March
CHASE and secured by a

21, 1996, executed by Borrower in favor of
Mortgage") covering in

mortgage of even date therewith (the "New
whole or in part the property covered by the Mortgage; and

WHEREAS, CHASE has agreed to make the Loan to the Borrower, 1f, but
hall be and remain a lien or charge upon

only if, the New Mortgage 8
td thereby proper and superior to the lien or

tha property cover

charge of the Mortgage and provided that the Mortgagee will
specifically and unconditionally gubordinate the lien or charge of
the Mortgage to the lien or charge of the New Mortgage of CHASE:

NOW, THEREFORE, in consideration of one dollar and in considaration
of the premises and for other good and valuable consideration, the
acknowledged, and

receipt and sufficiency of all of which ls hereby
in order to induce CHASE to make the Loan above raferred to,

Mortgagee agrees as follows:

The New Mortgage and the note secured tharsby and the debt

evidanced by such note and any and all renewals and extensions
therecf, or of any part thereof, and all interest payable on all of
said daebt and on any and all such renewals and axtensions shall be
and remain at all times a lien or charge on the property covared by

the New Mortgage, prior and superior to the lien or charge of the
Mortgage in faver of Mortgagee.,

1.

2. Mortgagee acknowledges that 1t intentionally waives,
relinquishes, and subordinates the priority and supariority of the
lien or charge of tha Mortgage in favor of the lien or charge of

d that it understands that in

the New Mortgage in favor of CHASE, an
waiver, relingquishment,

reliance upon and in consideration of this
advances are being and will be

and subordination specific loans and
made, and as part and parcel thereof specific monetary and other
{11 be entered into by CHASE which would

obligations are being and w
not be made or entered into but for such reliance upon this waiver,

relinquishment, and subordination.



3. This agreement contains rhe entire agreement between the
parties hereto as to the loan secured by the Mortgage and the Loan

secured by the New Mortgage, and the property thereof, and there
are no agraements, written ox oral, outside or separate from this
agreement, and all prior negotiations are marged into this

agreement.

4. This agreemant shall inure to the benefit of and be
binding upon the BucCcesslXxs and assigns of the parties.

MORTGAGEE :

COLONIAL BANK

STATE OF ALABAMA)
“JeFfeRson) COUNTY ) .

1, the undersigned authority, a Notary Publaic in and for said

County, in sald State, hereby certifg_ﬁhat Steven D wlhife
whose name as mmeceiod {can Lerorescntabive
. COLONIAL BANK, a corporétion, ig signed to

the foragoing instrument, and who 1s known to e, acknowledged
hefore me, on this day, that, being informed of the contents of
aaid instrument, he as such officer and with full authority,
executed the same voluntarily for and as the act of =sald
corporation,

oy

GIVEN under my hand and official seal this the Eﬂéul'ﬂay of March,

1996,
’/ﬂw@[g@rm

FomhRY PUBLIC
M

MY COMMISSION EXPIRES:

MY COMMISSION EXPIRES MAY 28, 1009
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