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MORTGAGOR

MORTGAGEE
"I" inoludas sach mortgagor above.

"You" means the mortgeges, its sucoessors and assigns.

REAL ESTATE MORTQAGE: For value received, |, TERRY LOVEJOY AND LADONNA IOVEJOY, AS HUSBAND, AND WIFE

__ . mortgage, grant, bargain, sell snd convey to you, with powes of ssle,
to seours tha payment of the ssoured debt described below, on _ APRIL 2, 1996 , the real astate described belqy ant.al
rights, sasemants, appurtenances, rents, leases and sxisting and future improvemants and fixtures {all callad the "propysy™). ]

PROPERTY ADDREsS: 155 PEDRLE RD __ . MONTBEVALLD . m.h.E.
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LEGAL DESCRIPTION: SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HEREOF. by “ b
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locatad in_SHELBY
TITLE: | covenant and warrant title to the property, except for _.

_ County, Alabama.
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SECURED DEBT: This mortgags sscures repsymesnt of the secured debt and tha performance of the covenants amxl sgresmants conteined
this mortgage and in any other dooumant incorporated harsin, Secured debt, as usad in this mornt ., Includes any smounts | owe you

under thia mortgage or under any instrumant aecuraed by this morigage and sll modifications, extensions srnd renewals thareof,

The sacursd debt is avidenced by {Liat all Inetruments and agresmants ssourad by this mortgage and the dates thareof.):
3y FIRST STATE BANK OF BIBB COUNTY LOAN $3876809001 IN THE NAME OF TERRY AND
LADONNA 1TOVEJOY .
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Future Advanoss: All amounts owed under the above agresment are ssoured even though not all smounts may yet be

advanosd. Futura advanoces undar the agreament are ocontempiated and will be asoured and will have priority to the same
extant as if made on the date this morigags is sxocuted.

Revolving aredit loan agreasmant dated . All amounta owed undar this agresmaent

sra seourad sven though not sll amounts may yet be advanced. Future advances under the agresment are contemplated and will be
sacured and will have priority 1o tha aame sxtent as [{ made on the date this mortgage is exeouted.

The above cbligation is dus and paysbié on APRIL, 2, 2001

if not paid earhar.
The total unpald balsnces secured by this mortgage ot sny one time shall not sxcesd a maximum principal amount of: sm e

THOUSAND AND NO/1QQ% * & * % & & & % % & & & * g (¢ 16,000.00 ),

plus interest, plus any disbursements made for the payment of taxes, special ssasssmanta, or insurancs on the property, with interest on
such disbursemants.

XX Varinble Rate: The intereat rate on the obligation securad by this mortgags may vary acoording to the tarma of that obligation.

A oopy of the loan agresmant containing the terma under whioh the interest rate may vary is attachad to this mortgeges and
made a part hereol. '

RIDERA: Cormmaroisl
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1llﬂHﬁTUHEﬂ: By signing below, | agres to the terme and covensnts contesined In this mortpage lincluding those on page 2 which are hareby
incorporatad onto page 1 of this mortgage forml and in any ridera desoribed above and signed by me.

— (Seal) {Sesnl

ACKNOWLEDGMENT: STATE OF ALABAMA, _ SHELBY ., County s
., TRACY E. EZELILE

. .aNotary Public in and for said county and in said state, hersby cartify that

TERRY LOVEJOY AND LADONNA LOVEJUY, AS HUSBAND, AND WIFE
whose nameis) ARE _ signed to tha torsgoing conveyance, and who _ ARE

known to me, acknowledged before

Incividuel me on this day that, being informed ot the contents of the convevancs, axecuted the same voluntarily on tha
day the same boars date.
whose namels) aa - oo _@f the L ,
a corporation, signed 1o the foregoing convayance and who knawn to me, acknowladged balors me
Corporate on this day that, baing informed of the contents of the conveyance, he , a9 such officer and with

full authority, exsouted tha same voluntarily for end as gnnt of said corpgration,
Glven under my hand this the

e ____._,_,,,_*,,___2_ day of &w_ , [ 116 S
My commission expires: )@M K COMMISSION EXPIRES MARCH 20, 2000,
(Notary PLH;JI
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COVENANTS

1. Paymants. | agree to imake all payments on the secured debt when due. Unless we agres otherwise, sny psymants you recoive from me or
for my benefit will be applisd first to any smounts | owe you on the secured dabt {sxcluslve of interest or prinaipal), sscond, to interest and than
to prinaipal. if partisd prurlvmnnt of the secured debt occours for any reason, it will not reduce or excuse any sohaduled paymant until the
socured debt is paid in tull,

2. Claime agalnst Title. | will pay all taxes, asssssments, lians and sncumbrances on tha property when dus and will defand title to the property
againat any oleima whioh would impair tha lian of this mortgage. You may raquire me to assign eny rights, olsima or defsnass which | may have
ageinst partiss who supply labor or materials to improve or maintain the property.

3. ineurance. | will kesp tha property insursd under terms acoeptable 10 you at my axpense and for your benafit. All insurance policies shadl
include a standard mortgage oclause in favor of you. You will be nemed as loss payse or as the insured on any such insurance policy. Any
insurance procesds may be applied, within your disoretion, to sither the restoration or rapair of the damaged property or 1o the sacured debt. It
vou require mortgage Insurance, | agree to maintain such insurancs for aa long as you require.

4. Property. | will keep the property in good oondition and make all repairs reasonably necessary.

B. Expenase. | agree to pay all your sxpensss, inoluding reasonable attornays’ foes if | break any covenants in this mortgage or in any obligation
sscured by this mortgage. Attorneys’ feas include thoss awarded by an appeliete count. | will pay these amounts to you as provided in Covenant
10 of.this martgage.

@. Defsult and Acosleration. If | fail to make any payment whan due or break any covenants under this mortgags, any prior mortgags or any
obligation asoured by this mortgage, you may acoslersts ths maturity of the sscured debt and demand immead|ats payment and exarcise any
other romedy available to you. This mortgage Pw- you the powsr of sels, which you may also invoke under the circumstances described in ths
previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once » weok for three successive waeks in
aoms newspaper published in the county In which the property or any portion of it ia located. This notios will give the time, place and tarms of
ths sals, and o desoription of the property. After this notioe Is glven, the property will ba sold to the highast biddar at public auction at the front
door of the County Courthouss of the county in which the notice of sale was published.

7. Assignmant of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have sgreed otherwise in writing, | may
collact and ratain tha rents as long aa | sm not in default. if | default, you, your agent, of a court sppointed receiver may take possesmon and
manags the proparty and collect the rents. Any rents you collsct shall be applied first to the costs of managing the property, including coun
costa and attorneys’ fess, commissions to rentsl nta, and eny other necessary related expenses. The remaining amaount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Walver of Homestead. | hareby waive ail right of homastaad sxemption in tha property.

8. Laasshotds: Condominluma: PManned Unit Developments. | agras to comply with the provisions of any lease if this mortgege i on & leasehold,
If thia mortgage is on a upit in & condominium or a planned unit devalopmant, | will parform ell of my duties under the covenants, by-laws, os
reguiations of the condominium or planned unit davelopmant.

10. Authority of Mortgeges to Perform for Mortgagor. If | fall to parform any of my duties under this martgege, you may perform the duties of
cause tham to be performed. You may sigh my name or pay any smount if necassary for performance. If any construotion on the property is
dicontitued or not oarrisd on in a reasonable manner, you may do whatever is necessary to protact your seounity interest in the property. This
may include compisting the construction, -

Your failure to parform will not preclude you from exercising any of your other rights undar the law or this mortgage.

Any amounta peid by you to protect your seourity interest will be secured by this mortgage. Such amounts wlll bs due on demand and will boar
intaraat from ths date of the paymant untll pald in full at the interast rate in sffect on the sscursd debt.

11. Inspection. You may enter the property to inspact if you give ms notica beforshand. The notice must state the reasanable cause for your
inepactian. !
12. Condemnation. | essign to you the prooseds of any award or claim for demages connected with a condemnation or other taking of all or any
part of the property. Such proceeds will bs applied ss provided in Covenant 1. This aseigrvment is aubject to tha terms of any prior secunty
agrasmant,

13. Walvaer, B}f sxaroislng asny remedy available to you, you do not give up your rights to later use any othar remedy. By not exsrcising any
rameady, if | default, you do not walve your right to later consider the avent a default if it happens agein,

14. Joint and Seversl Liability; Co-e : Supoessors and Assigne Bound. All duties undar this mortgage are joint and several. If | 0o-sign this
mortgags but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of thia mortgage. | siso
agrae that you and any party to this mortgage may sxtend, modify or maks any other changes in the terma of this martgage or the sagurasd dabt
without my sonsant. Such a shange wlll not relaass ma from the terms of this mortgages.

The duties and benefits of this mortgage shall bind and benefit the successcrs and assigne of sither or both of us.

15. Notloe. Unlesa otherwise required by law. any notice to ma shall be given by delivering it or by mailing it by cortifisd mail addressad to ma at
the Property Address or any othar address that | tell you. | will give any notice to you by certfisd mail to your address on page 1 of this
mortgage, or to sny othsr addrass which you have designated.

Ary notice shall be desmed to have besn glven to sither of us when given in tha manner stated sbove.

16. Tranefer of the Property or a Bensficlal Intersst in the Mortgager. If all or any part of the property or any interest in it is sold or transtferred

without your prior written consent, you may demand lrmmadiste paymant of the secursd dabt. You may also demand immadistes paymeant if the

mortgagor is not a natural parson and a banasficial interest In the mortgagor is sold or tranaferrad. Howaver, you may not demand paymant I the
% ahova situations If it is prohibitad by federal law az af tha date of thia mortgage.

17. Relesss. When | have pald the sscured debt in full and all underlylng agreemants have besn terminated, this mortgage wlll become null and
void and you will relaase thia mortgage.
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TERRY & LADONNA LOVE]JOY

EXHIBIT "A"

A parcel of land situated in the SW 1/4 of the SE 1/4 of Section 18,
Township 22 South, Range 3 West, described as follows.

Commence at the SE corner of the SE 1/4 of Section 18 and go North 89
deg. 52 min. 30 sec. West along the South Boundary of saild Section 18
for 1625.49 feet; thence North 01 deg. 14 min. 47 sec. East for 24.01
feet to the North Boundary of Pebble Road and the Point of Beginning;
thence North 01 deg. 00 min., 53 sec. East for 527.16 feet; thence
North 88 deg. 05 min. 57 Bec., East for 204.72 feet; thence North 86

deg. 22 min. 58 sec. East for 98.94 feet; thence North 02 deg. 10 min.
25 sec. West for 124.58 feet; thence South 88 deg. 28 min. 25 sec.

West for 452.00 feet; thence Seuth 01 deg. 32 min. 25 sec. East for.
299,86 -feet (deed 300.00 feet); thence South B7 deg. 54 min. 1l sec.
West for 282.38 feet to the East Boundary of Pebble Road; thence South

07 deg. 48 min. 28 sec. East along said East Boundary for 256.59 feet
to the beginning of a curve to the left having a central angle of
79 deg. 32 min. 21 Bec. and a radius of 85.00 feet; thence |

Southeasterly along said curve for 118.00 feet to the point of tangerit
on the North Boundary of Pebble Road; thence South 87 deg. 10 min. 57

sec. BEast along said North Boundary for 303.49 feet to the Point of
Beginning; being situated in Shelby County, Alabama.
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