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MORTGAGOR MORTGAGEE
*|* includes sach mortgagor above. “You™ means the morigagee, its successors and assigns.

o £

REAL ESTATE MORTGAQE: For vaiue received, |, _DARRELL ALLEN ARD WIFE, DONNA ALLEN . __ . .
, mortgege and warrant to you, with power of sale, to secure tha payment of the securad debt d v+ ’glm. on

MARCH 19, 1396 _the real estate described below and all rights, easements, uppununullﬁg,r_i
a1l &

- 11
and existing and future improvemaents and fixtures (all called the “proparty”). g

PROPERTY ADDRESS: _ 1041 QUN ROAD 22 _.,__ _CALERA | ) . Alsbama M

(STt ity

1

LEGAL DESCRIPTION:

Kb

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION}

inst &
04703719
11140 AM
SHELDY
a3

locatad in SHELRY County, Alabama.
TITLE: | covenant and warrant title to the property, except for ancumbrances of record, municipal and zoning ordinances, current taxes and

aszsssments hot yet due and

—_

SECURED DEBT: Thia morigage securas rapayment of the secursd debt and the performance of the covanants and agreemants contanad in
this mortgage and in any other docurmnant incorporated herein, Secured debt, as used in this mortgage, inciudes any amounts i owe you
under this mortgage or undar any instrument securad by this mortgage.

Tha secured debt is evidenced by (List all instrumants and agreemaents sacured by this mortgage and the dates thereof }:

] . PR
(7] Future Advanoes: All amounts owed under the above agreement are secursd even though not all amounts may yet be
advancad, Future advances under the agraement are contamplatad and will be secured and will have priority to the same

axtent 8 if made on the date this mortgage is exacuted.
X3 Revolving cradit joan agresmenk dated MARCH 19, 1996 . All amounts owed under this agreemant are securad sven

though not all amounts may yet be sdvanced. Future advances under the agreemant are contemgplated and will be secured and
will have priority to the same axtent as if made on the dats this mortgege is exscuted,

The above obiigstion is dus end payable on MARCH 19, 2006 _ it not paid earlier
The tote! unpaid balance secured by this martgage at any ona time shali not excead 8 maximum principal amount of:

THIRTY FIVE THOUSAND AND 00/100§~-=-=c—r=—=zwme==c-oae- Sotiars (6 35,000 ,00——=—-c====n~ ,.

plus interast, plus any disburgements mada for the payment of taxes, sh&cial assessments, or ingurance on the prﬂp-aﬁ';,r, with interest
on auch disbyrsements,

¥ Variable Rate: The Interest rate on the obligation sscured by this mortgage may vary according to the terms of that obligation.
1 [} A copy of the loan agresment containing the terms undar which the interest rate may vary is attached to this mortgage and
made a part hereof,

TERMS AND COVENANTS: | sgreatotheterms and covenants contained inthis mortgags and in any riders described below and signed by ma.
] Commercisl [ Construction (X __CONSUMER. . . . -

—_ _—— r mm——

SIGNATURES: ( 3 m
/C.a {Seal) A —— . {Saal)

DARRELL ALLEN DONNA ALLEN
- (Seal) . {Seal
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY . County ss:
I SHANE D SCHROEDER . a Notary Public in and for said county and in said state, haraby cartify that

' DARRELL ALLEN AND DONNA ALLEN ) ] | |
[ whose nameis} ARE signad to the foragoing conveyance, and who ARE _ known to me, acknowledgad befors me on
Individusl

e

this day that, being informed of the contents of the conveyance, HAVE  gwscuted the same voluntarily on the dey the
same baars date,

whosa name(s) as olthe . . ._.
a corporation, signad to the foregoing conveyance and who
this dsy that, baing informed of the contents of the conveysnce,

axscutled the same voluntarily for and as the act of said COrporation. 1996
Glven under my hand this the . NINETEENTH day of MARCH e 9

My commission expires: RyGommissian Eircs ford 8, 1509

————— e — - - —_— e —

known to me, acknowledged bafore me on
_he _ ., as such officer and with full authority.

Corporale
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COVENANTS

1. Payments. | agree to make all payments on the securad debt when due. Unless we agree otherwise, 2ny paymeants you receive from ma or
for my benefit will be applied first 1o any amounts | owe Euu on the secured dabt {exclusive of interast or principall, ascond, 1o interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsaqguently scheduled
payment until the secured debt is paid in full, ‘

2. Claims against Titla. | will pay all taxas, ass885me nts, ians and encumbrances on the property when due and will defend titia to the proparty
against any claims which would impair the lian of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materals 10 improve of maintain the property. :

3. Insurance. | will kesp the property insured ungder terms acceptable to you at my expense and for your benefit, You will be named as loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of the damaged property of to the sacured debt. if you require mortgage insurance, | agreée to maintain such insurance for as long as
you raquire.

4. Property. | will keep the property in goed condition and make all repairs reasonably nacessary.

5. Expenses. | agres to pay all your éxpenses, including reasonable attorneys’ feaes if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys’ fees inciude those awardad by an appeliate court. | will pay thesa amounts 10 you a8 provided in Covenant
10 of this mortgage.

6. Default and Accaierstion. \f | fail to make any payment when due or break any covenants undar this morigage, any priagr maortgage or any
obligation securad by this mortgage, you ma accelerate the maturity of the secured debt and demand immadiate payment and exarcise any
othar ramedy available to you. You may toreclose this mortgage and sell the property in the mannar provided by law.

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the proparty. Uniess we have agread atharwise in writing, | may
collect and retain the rents Bs h:mgLas | am not in default. If | default, you, your agsnt, or a court appointed receiver may take possession and
manage the property and collact the rants. Any rants you collect shall be applie firgt to the costs of managing the property, including courl
costs ang attorneys’ feas, commisgions 1o rantal agents, ang any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

B. Waiver of Homestead. | heraby waive all right of homastead exemption in the property.

9. Lesaseholds: Condominiums; Planned Unit Developments. | agrae to com phy with the pravisions of any leass if this mortgage is on aleasehold.
If this mortgage is on & unit in a condominium or a planned unit development, | will perform atl of my duties under the covenants, by-laws, Gr
regulations of the condominium of pianned unit developmant.

10. Authotity of Mortgagee to Perform for Mortgagor. tf | fail to perform any of my duties under this mortgage, you may parform tha dunes
or cause them to be performed. You may sign my name or pay any amaeunt if necessary for performance. IPanv construction an the property
is discontinued ¢r not carried on in a reasonable manner, you may do whatever is necessary 1o protect your security interest in the property.
This may include completing the conatruction.

Your failure to parform will not preclude you from exercising any of your other rights under the law or this mortgage.
P b g Gay

Any amounts pald by you to protact your security intarest will be secured by this mortgage. Such amounis will be due on damand and will
bear interest fram the date of the payment until paid in fult at tha interest rate (n affect an the securad debt.

11. Inspaction. You may enter the property 1o inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign 10 you the proceeds of any award or ciaim for damages_mnnectﬂd with a condemnation or othear taking of ali ar
any part of the property. Such proceads will e applied as provided in Covenant 1. This assignmant 18 subjact to the 1terms of any priar securnty
agreement. N

13. Waiver. By exerciging any ramady available to you, you do not give up your rights 1o laier use any other ramedy. By not exercising any
ramedy., if | default, you do not waive your right to later consider the event a default il it happans again.

14. Joint snd Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint gnd several Hf | co-sign
this mortgage out do not co-sign the underlying debt | do so only te mortgage my intarest in the properly under the tearms of this mongage.
| also agree that you and any party to this [portgags may axtend. modify or make any other changes in the terms of this mortgage or the
secured debt without my consant. guch a change will not release me from the terms of this mortgage.

rhe dutias and benefits of this maortgage shall bind and benefit the successors and assigns of either or both ¢of us.

15. Notlica. Unlass atherwise required by law, any notice to me shall be given by delivering it or by mailing it by certifled mail addressead to
me at the Property Address or any other addrass that | tell you, | will give any notice o you by certifisd mail 1o your address on the frant side
of this mortgage, of to any other address which you heve designated.

Any notice shall be deemed 16 have been given to either of us when given in the manner stated above,

16. Transfer of ths Property or a Benaficlal Intarast In the Mortgagor. if all or any part of the property or any interast in it is sold or transferred
without your prior written consent, you may dernand immaediate payment of the secured debt. You may also demand immediate payment iof
the mortgagor is not » natural person and a benaficial interest in the mortgagor is sold or transferred. However, you may not damand paymani
in the ahove situations if it is prohibitad by federal law as of the date of this martgage,

17. Release. Whaen | have paid the secured debt, you will discharge this morigage without charge to me. | agree to pay all costs to racord this
mortgage.

OCP-MTG-AL BACKSIDE REVISION DATE  11/14/86
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The East -Half of the following parcel of land, namely: Commence at the Southwest corner
of the SW 1/4 of NE 1/4, Section 5, Township 22 South, Range 2 West, Shelby County,
Alabama; thence along the South line of sald forty 88 degrees 40 minutes East 748.2 feet
to the point of beginning of said tract of land; from said point of beginning rum Nefth 5
degrees West 709.9 feet to the South right of way line of what is known as the 0l1d
Tuscaloosa Highway; thence in a Northeasterly direction along the South right of way line
of said highway to the point where said right of way intersects the East line of said
forty; thence South along the East line of said forty to the Southeast corner of said SW
1/4 of NE 1/4; thence West along the South line of said forty 571.8 feet, more or less, to

the point of beginning.
Situated in Shelby County, Alabama.
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