MORTGAGE FORM FORM 10636 Rev 12-79 “

This instrument prepared by

CENTRAL STATE BANK
State Of Alabamﬂ. Post Office Box 180

_SHELBY == _____ . County Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 26TH day of JANUARY .18 96

C. RANDALL WATSON, A MARRIED MAN

by and between ... ...

.......

——— - [ —— —_—

4 m— .. J— —— ———— e it

thereinafier called "Mortgagor,” whether one ur more} and CENTRAL STATE BANK, Calern. Alabama, an Alabama hanking corpuration thereinafter
called “Mortgagee”).

WHEREAS. snid Mortgagor ia {are) juatly indebted to the Mortgagee in the principal sum of FDUI‘tE«_E.I‘I Thﬂuﬂﬂ_[ld wa_:!'__ﬂ!..]lldl'Ed

dollare (¥ 1&,22? B ===+ as evidenced by that certain prumissory note of even da E}Il:,ﬁﬂ.?&%ﬂﬂ%tﬁw lﬂgﬂﬁaﬁmﬁﬁﬁ'
July 24 1996

which is payable in accurdance with its terms, and which has a finul maturity date of

WHEREAS, Mortgagor agreed in incurring said indebtednesy that thie morigage should be given to secure the peompt payment of the indebied nean
evidenced hy the promissory note or notes hereinnbuve spetifically referred Lo, as well aa any extension or renewal or refinuncing thereof or nny
part or portion thereof, and also t¢ secure any other indebtedness or indebtedneases owed now or in the future by Mortgagor to Murtgagee, un more
fully deacribed in the next paragraph hereof (both of which different type debte are hereinafier collectively culled “the Debt™); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Martgagee, as may be evidenced hy promiasory nobe or noles or otherwise,
and it is the intent of the parties hercte that this mortgage shall secure any und all indebtednesses of Mortgagor to Murigagee, whether now rxisting
or hereafter arising, due or to become due, nbsulute nr contingent, liquidated or unliguidated, direct or indirect, nnd. therefore. the parties intend
this mortgage to aecure not caly the indebtedness evidenced by the promigsury note or notes hereinabove specifically referred to, but alsoe 1o secure
any and all other debts, chligations or liabilities of Mortgagor 1o Mortgagee, now existing or hereafter arsing before the payment in full of Lthe
indebtedness evidenced by the promissory note or notes hereinabove apecifically coferred to (such ap. any foture loan or any future advancel, tagether

with uny and all extensiuna or renewals of saame, »r any purt thereof, whether evidenced by note, open account, endorsemenl, gusranty. pledge H

ot otherwise.

NOW. THEREFORE, in consideratiun of the premises, Mortgugor, and all others executing this mortguge, dues ido) hereby grant, bargain, scl}
and convey upto the Mortgagee the following described real eatate, together with all improvements ithereon und appurtenancea thereto, #itunted
1y

SHELBY County, Alabama (said renl estate being hereinafier valled “Hen) Estate™).

"

Lot 22, according to Map of Country View Estates, Phase I, as recorded in Map Book 10
Page 10, in the Probate Office of Shelby County, Alabama,

The above described property does not constitute the homestead of C. Randall Watson
nor hla spouse.

Together with ull the rights, pnvileges, tenementa, appurtennncea and fixtures apperteining to t _ﬂliiitﬂi’a of which shall be deemed Heal
Fatate and ahall be conveyed by this mortgage, O4 fﬂﬁf ichRT iF 1E
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T HAVE AND TO HOLD the Real Estate unio the Mortgagee, ita successors and assigne forever. The Mortgagor covenanta with the Maortguger
that the Mortgagor ia lawfully seized in fee simple of the Real Estate and has & good right to sell and convey the Heal Fotate ax aforennid; that
the Real Entate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, againat the lawful claima of all personas.

For the purpose of further securing the payment of the Ilebt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other iiene taking
priority over this mortgage (hereinafter jointly called “Liena™), and if default i made in the payment of the [iena, or any part thereof, the Mortgagee,
at its option, may pay the same; (2) keep the Heal Estate continuoualy insured . in such manner and with auch companica as may be satisfactory
to the Mortgagee, against logs by fire. vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with sinhdprd
extended coverage endorsement, with lows, if any, payable to the Mortgagee, as its intereat may appear; such insurance to be in an amount al
least vqual to the full inpurable value uf the improvements located on the Real Fatate unless the Mortgagee ngreen in wriling that sauch inrurancr
mny be in a lesser nmount. The uriginal insurance policy and all replacements therefor, shall be delivered to and held by the Martgngee unty
the [hebt is paid in full. The original inaurance policy and il replacemnent therefor must provide that they may not v cuhrelled without the insurer
giving at lenst fifteen days prior wrilten natice of such cancellation to the Mortgugee.

The Mortgagor hereby assigna and pledges t: the Morigagee, ar further security for the payment of the Deht, each and every policy af hazard
inpurance now ur hereafter in effect which insures said improvements, or uny part thereof, together with all the nght, title and mtereat of the
Martiagor in and 1o each and every such policy, including but not limited to all ef the Mortgagor's right, title nnd interest in and to any premiumes
paid on such hazard insurance, including all rights to veturn premiuma. If the Mortgagor faila to keep the Real Estale insured as specified above
then, at the election of the Mortgagee and withou! notice 1o sny person, the Mortgegee may declare the entire Debt due and payable and thiw
marlguge subject to forecloaure, und this mortgage may be foreclnged ax hereinafter provided; and, regardless of whether the Mortgngee declares
the entire [debt due and payable and this mortgage subject to fureclosure, the Morigagee may, but shall nit be oblignted to, inaure the Resl Estate
for 1is full inaurable value {or for such lesser amount as the Murtgagee may wish) against such risks of loss, Tar ity vwn benefil, the procecds
from such insurance (less cost of collecting same), if collected, to be credited ngainat the Debt, ar, at the clection of the Mortgagee, such procesds
muy be uned in repairing or reconatructing the improvements located on the Heal Fatate. All amounts spent by the Mortgagee for inrurance or
for the puymeni of Liens shall become a debt due by the Morigagor Lo the Morigagee and at once payable, withoul demand upon or police Lo
the Mortgagor. and shall be secured by the lien of thia mortgage, and shall bear intereat from date of payment hy the Mortgagee until paid al
the rute provided in the promissory note or nolea referred to hereinabove.

As further wecarity for the payment of the Debt, the Mortgagor hereby assigna and pledges 10 the Mortgagee the fullowing demeribed property.
rights, claima, renta, profits, issues and revenues:

I nll rents, profite, issues, and revenuca of the Heal Fstate from time to time aecruing, whother under leanen or tenancies now existing or hereafter
croated . rererving to the Mortgagur, #o Jong ae the Mortgagor is not 1n default hereunder, the right o receive und retian such reate. profite, issoes
und revenues,

2 all judgments, awards of damages and settlements hereafier made resulting from condemnation procesdings ur the taking of the Heal Entate,
or nny part thereuf, under the power of eminent domain, or for any damage (whether caneed by wuch taking or otherwine) to the Renl Entate,
or any part theroof, or to any rights appurtenant thereto, Including any award for change of grade of streets, nnd all panymenta fur the voluntury
anle of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent demain. The Mortgagee is hereby nuthorized on brhulf
of, und in the name of, the Mortgagoer to execute and deliver valid acquittances for and appeal from. any such judgments or awards. Thr Martgaygee
may apply ull such sums so received, or any part thereof, after the payment of all the Mortgagee's expenser in connection with uny proceeding
or transaction described in this subparagraph 2. including court coata and atlorneys’ fees, on the [Jebi 1n puch manner ax the Mortgagee clects,
or. at the Mortgagee's optiun, the entire amount. vr any part thereaf, so received may be relessed or may be used to rebuild, repair or reslure any
or ali of the improvements lucated on the Real Estate.

The Mortgagor agrees Lo take good care of the Real Estate und ali improvements located thereon and not 1o cammitl or permit any wante Lhereon,
and i all times to maintain such improvements in ae gaod conditinn as they now are, reasonable wear and teur cacepted,

Nutwithstanding any other provision of this mortgage ve the note or noles evidencing the [Deht, the Debl whall hecome immediately due and
payahle, at the oplion of the Mortgagee, upon the conveyance of the Real Estate, ot nny part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Mnrtgagee to exeecine any option to declure the Debt due and payshle shall be devtined
a waiver of the Mortgagee's right to exercise such option, either as 10 any past or present default, and it is ngreed thet no termy or conditinns
cantained in this mortgage may be waived, altered or changed except by i writlen inatrument signed by the Mortgagor and wighed on bwhaif of
the Morigagee by one of its officers.

After default on the part of the Morigagor, the Morigages, upon bill filed ot other proper legal proceeding being commenced for the froreclonure
of this mortgage, shall be entitled to the appeintment by any competent court, without notice to any party, of a receiver for the zents, 1RRues, fevenurs
nind profits of the Real Estate, with power to lease and ennirel the Real Estate, and with such other powern as may b deemed necensary

UPON CONDITION, HOWEVER, that if the Mertgagor pays the Debt and cach and cvery inutallment thiereol when due twhich Dielt includes
hoth (8} the indebtedness evidenced by the promiasory note ur nokes hereinabove specifically referred to, as well us any and all extensiona or renewils
ot refinancing thereof, and {(b) any and all cther debta, ohligatione or linbilities uwed by Mortgagoer to Mortgagee now exiating or hereafter wnmng
befure the payment in full of the indebtedness evidenced by the promissery nole or notes hereinabove apecifically referred to, such as uny fulure
lonn nr any future advance, and any and all extensiona or renewales of same, or uny part thereof, whether evidenced by note, apen account, rndorsirment,
guaranty, pledge or otherwise) and reimburaed the Martgagee for any amounts the Mortgagee has paid in payment of Lienn or insurance prentiutmn,
and intercst thereon, and fulfille all of its obligatione under this mortgage, this conveyance whall be null and void, But if (1} any warranly or
representation made in this mortgage ia breached or proves {alse in any material respect; (2) default is made in the due performance of ARy cuovenant
or ngreement of the Mortgagor under this mortgage, (3 default ia made in the payment to the Mortgagee of any sum paiud by the Maortgagee under
the aothority of any provision of thik mortgage; (4) the Debl, or any part thereof, remains unpoid at maturity; (%) the interent of the Mortguge:-
in the Real Entate becomes endangered by reason of the enforcement of any prior lien or enrumbrance therean; (6} uny stutement of Len s Gled
aguninet the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanica and materialmen (without regatil
to the oxistence or nonexistence of the debt or the lien on which such statement in bused); (7) any law is pasacd imposing or authonzing the impoxition
of any apecific lax upon this mortgage or the Debt ot permitting or authorizing the deductivn of any such tax from the principnl or interest of
the Debt, or by virtue of which any tax, lien or assessmeni upon the Real Estate shall be chargeable againet the owner of this mortgage, (5 sny
ol the atipulationa eontained in thie mortgage is declured invatlid or inoperative by any court of competent jurisdiction; (5 Mortgugar, or any of
them (i) shall apply for or cansent to the appointment of a receiver. trustee or liquidator thereof or of the Heal Estule or of all or a nubstantiul
part of such Mortgagor's nesets, (h) be adjudicnied a bankrupt or insolvent or file n voluniary petition in bankruptey, (c) fail, or admit in wnung
such Mortgagor's insbility generally, to pay such Mortgagor's debts as they come due, {d) make u general assignment for the benefit of creditors
te) file w petition or wn anawer seeking reorganization vr an arrangement with creditorn or taking advantage of any insolvency Inw, or fi file
an nnawer ndmitting the material allogations of, or consent to, ur default in anawering, a petition filed against eucrh Mortgagor in any hankruptey,
reorganization or insolvency proceedings; ur (10} an order for relief or other judgment or deeree ahall be entered by any court of competent Jurisdiction,
approving a petition seeking liguidation or reorganization of the Martgagor, or any of them if more than one, or sppaointing o recever. lruskee
or liquidator of any Mortgagor ot of the Real Futate or of all or a gubstaniinl part of the asseta uf any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall st unce become due and piayable and
thin morigege shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; snd the Mortgagee
shall bo authorized te take posgession of the Real FEstate and, after giving at leaat twenty-une days notice of Lhe time, place and terms of snle
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Heal Estate is Incated, Lo scll
the Heal Futate in front of the courthouse door of aaid county at public cutery, to the hughest bidder for vash, snd 1o apply the proceeds of anid
sule s follows; firat, to the expense of advertising, selling and vonveying the Renl Estate and forecloeing thin mortgage. including 8 reawonahle
atturneys’ fee; mecond, to the pauyment of any amounts that have heen apent, or that it may then be necossary to apend, in paying inaurance Promiume,
[ieny oF other encumhrances, with interest therean; third, 10 the payment in full of the balance of the [Debt whether the sume whall ar shall nit
have fully malured at the date of said sale, but no intereat shall be callected beyond the day of sale; and, fourth, the balance, if any, o be prad
te the party or parties appearing of record to be the owner of the Renal Estate at the time of the sale, after deducting the cost of ascertmining
who is such owner. The Mortgegor agrees that the Mortgagee may bid at any sale had under the terma of thik mangage antl may purchase the
Real Estate if the higheat bidder therefor. At the foreclusure sale the Heal Estate may he offered for sale and sold ag a whole withoul first offering
it in any other manner or it may be offered for aale and seld in any ather manner the Mortgagee may elect.

The Mortgagur agrees to pay all costs, including ressonable attarneys’ fees, incurred by the Mortgagee in collecting or RecUring or atlempling
to collect or secure the Debt, or any part thereof, ur in defending or attempting to defend the pnionty of this moriguge againet any lien or encumbrance
on the Real Eatate, unless this mortguge is herein expresaly mnde subject to any such lien or encumbrance: and/or all coats incurred in the forecloaure
of this mortgage, cither under the power of aale contained herein, or by wvirtue of the dueree of any court of competent junsdiction. The full amount
of such coste incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage The purchaser at any auch sale shall
be under no wubligation to see to the proper application of the purchase monry. [n the event of & sale hereunder, the Mortgagee, ur the ewner of
the Debt and mortgage, or auctioneer, shall execute 1o the purchaser, for ahd in the name of the Mortgagnr, a statutory warrunty deed to the
Real Entate,

Plural or singular words used herein to deeighate the undersigned shall be conutrued to refer 1o the maker cr makern af thin mertgage, whether
one or more natural pereons, corporations, associations, partnerships or other eniities. All covenants and agreements herein made by the undersigned
ahall bing the heirs, personal representatives, successors and assigns of the undersigned: and every option, right and privilege herrin reaerved
* ghall inure to the benefit of the Morigagee’s ADCUEBROTE And AMHIKNS,

igned Mortgagor has (have) executed this instrument under senl on the dute first written above

. {8SFEAl e . o iSEAL
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State of Alabama h

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
C. Randall Watgson

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of eaid instrument, . he executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this 26TH day of J% __.19.96
[ o

Notary Public

My commission expires.

My COnbivitoy s 0 Ly

NOTARY MUST AFFIX SEAL

Gtale of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION

County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that -

whose name as of . . . , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being !
. formed of the contents of said instrument, ... he __ as such officer, and with full authority, executed the aame voluntarily
for and as the act of said corporation.

Given under my hand and officinl sealthis . . dayof . . e 19 .
. Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKENOWLEDGEMENT FOR PARTNERSHIP
County }

{ the underaigned authority, a Notary Public, in and for anid county in said staie, hereby certify that

[R— e J— I ———

——— —— — Care— o —

whose name(s) as (general) {limited) . . ... pariner{s) of .

) LLoealn) ... . — (general) (limited)
parinership, and whoese name(s) is (are) signed to the foregoing inatrurment, and who is {are) known to me, acknowledged bhefore
me on thia day that, being informed of the contents of gaid instrument, __ he ... as such — e —_ parineris),
and with full authority, executed the same voluntarily for and ss the act of said partnership.

Given under my hand and official seai thia . .dayof - SR § : I
NnL;:ry Public S

M 18] \ERS
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L aNOTAERY MRT AFFIX SEAL
SHELBY
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