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MORTGAGE FORM FORM 100 36 Rey 12 79

This instrument prepared by

CENTRAL STATE BANK
State Of Alabama Post Office Box 180
oo SHELBY  county. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE iz made and entered inta thia . 2CD _ dayor _ ApTil 19_96 _ by and between
The Indugtrial Development Board of the Town of Calera
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{hereinafter cnlled “"Morigagur,” whether one or more) nnd CENTRAL STATE BANK, Calera, Alabamn, an Alabama banking corperition thereinafler
called "Mortgagee). .

Two Hundred Eighty Three Thousand
WHEREAS, said Martgagor is {(are) justly indebted 1o the Mortgagee in the principal sum of _Q]E__Hllﬂﬂ_[ﬂﬂ_tﬂli}' Five and 15/100

dollars ($ 283,145,775 } an evidenced by that certain promigeory note of even date herewith, which bears interest ap provided therein,
which i3 pavable in accordance with ita terms, and which has a final maturity date of __H?_Iil_ﬁ_._l_g_gl_

WHEREAS, Murtgagor agreed in incurming said indebtedness that thia mortgage should be given 1o secure the prompt payment of the indebted ness
evidenced by the promissory note or notes hereinahove specifically referred to, ne well au any extension or renewnl or refinancing thereof or any
part or partion thereof, und nleo o secure any other indebtedness ur indebiednesser owed now or in the future by Mongngor to Mortgagee . ok more
fully dercribed in the next paragraph heroof (both of which different type debis are hereinafter collectively ealled “the Debt"): und,

WHEHREAS, Mortgagor may be or hereafter become further indebted to Mortgagee. as may be evidenced by promissory note or notes or otherwine,
and it is the intent of the parties hereto that this mortgage ahall pecure any snd all indeblednesecs of Mortgagor to Mortgugee, whether now vxinling
ot hercafter nrining, duce or to become due, sbealute or contingent, quuitiﬂl}d or unliquidated, direct or indirect, and, thercfere, the parties sntepod
this morigage Lo secure not only the indebtedness evidenced by the promissory note vr notes hereinabove apecificully referred o, bul alao 1o secure
nny and all vther debta, obligatione ve liabilities of Mortgagor to Mertgagee, now existing or hereafier arieing belore the paymoent in full of Lhe
indebtedness evidenced by the promissory note or notes hereinabove apecificully referred to (such as, any future losn or uny fulure advance), togeiher

with any snd all extensione or renewnls of anme, or any part theeeof, whether evidenced by note, open sccount, endorsement, guarnnly, pledge
or otherwinse. !

NOW, THEREFORE, in consideration of the premives, Mortgugor, and ull others exccuting this mortgage, does (dot hereby grant, bargwn, sell
und convey ento the Mortgagee the following described real eatate, together with all improvements thereon and appurtenances Usercto, situnled
in

SHELBY County, Alabama (said real estute being heresnafter called *Real Entate™);

A parcel of land located in the North % of Section 4, Township 22 South, Range 2
West, Shelby County, Alabama, béing described in Deed Book 208 page 675 as the Snutq
two/thirds of the Northeast Y% of the Northwest % arid that part of the South two/
thirds of the Northwest % of the Northeast % lying West of U. S. Highway 31; being
more particularly described as follows:
Commence and begin at the Southwest corner of the Northeast % of the Northwest i of
Section 4, Townshlp 22 South, Range 2 West, Shelby County, Alabama; thence run Nﬂrtd
2 deg. 17 min. 17 sec. West a distance of 893.70 feet to a point being approximatel
\ three feet South of a fence line; thence North 89 deg. 51 min. 45 sec. East 2027.74
feet to the Westerly Right of way of U. S. Highway No. 31 being approximately seven
feet South of a fence corner: thence South 12 deg. 19 min. 26 sec. East along said
Westerly right of way 896.38 feet to a found 1 % inch pipe; thence South 89 deg. 25
min. 09 sec. West along a fence line 2183.49 feet to the point of beginning; being
169.39 feet; North 89 deg. 25 min. 09 sec. East of a found 1 % inch pipe along the
Easterly right of way of L. & N Rallroad; being situated in Shelby County, Alabama.

Inst # 1996-11165
&
._996-11155
Together with all the rights, privileges, tonements, appurtenances and fixtures upnﬁéa?é Hkﬁﬁﬁlmwh shill be deemed Kenl
Estate and shall be conveyed by this mortgage. iis
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its succeasors and assigna forever. The Mortgagor covenanta with the Mortgager
that the Morigagor is lawfully seized in fee mimple of the Real Estate and has a good right to sell and cunvey the Real Estate as aforesaid, Lthat
ihe Real Estale ia free of &ll encumbrences, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the {itie 1o the
Henl Estate unto the Morigagee, against the lawful claima of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxen, sasessmentn, and other lienn Laking
priorily over this mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liena, or any part thereof, the Mortgugee,
ul ite option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and with such rompanies aa may he satinfnctory
to the Morigagee. againat loas by fire, vandalism, malicicus miachief and other perila usually covered by a fire insurance policy with standerd
extended coverage endorsement, with loas, if any, payable to the Murligagee, as its intereai may appear, guch insurance to be 1 An amount st
lonst equal to the full insurable value of the improvements located on the Real Estate unlesn the Mortgagee agrees in writing thatl such tnsurance
may be in a lesser amount, The onginal insurance policy and &ll replacements therefor, shall be delivered to and held by the Mortgngee until
the Debi in paid in full. The origibal insurance policy and all replacement therefor muat provide that they may noi be cancelled withnut the insurer
giving at least fifteen days prior written nolice of auch cancellation to the Mortgagee.

The Mortgagor hereby aasigns and pledgea to the Mortgagee, as further security for the payment of the Debt, cach and every pohey of hpzard
inaurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title nnd intevest of the
Mortgagor in and te each and every such policy, including but not limited to all of the Morigagor's right, title and interest in and to uny premintms
paid on such hazard insurance, including all rights to return premiums. If the Mortgegor fuils to keep the Real Estate inaured as specified abaove
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire lleht due and paysble and thix
morigage subject to foreciosure, and thia mortgage may be foreclosed as hereinafter provided; and, regardless of whether ihe Morlgagee declinres
the entire 1Jebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, inpure the Heal Eatute
for fts full insurable value {or for such lesser amount pa the Mortgagee may wiah) against such risks of loss, fur its own benefit, the proceeds
from such insurance (lese cost of collecting same), if collected, to be credited againat the Debt, or, at the election of the Morigager, nuch proceeds
may be vsed in repairing or reconstructing the improvements located on the Real Esiate. All amounta spent by the Mortgagee for insurance or
for the payment of Liens ahall become a debt due by the Mortgagor to the Mortgagee and at once payable, withaut demand upon or notice Lo
the Mortgagor, and ghall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee unti] paid at
the rate provided in the promissory note or notes referred to hereinabove,

As further secunty for the payment of the Debt, the Mortgagor hereby nesigns and pledges to the Mortgagee the foliewing descritnd pruperty,
rights, claims, renta, profita, issuns and revenues:

1. all rents, profita, issues, and revenues of the Real Estate from time to time accruing, whether under learen or tenunciea nuw exialing or hereafter
creuted, reserving lo the Mortgagor, 8o Inng aa the Morigagor is ot in default hereunder, the right to reccive and yeiain such rents, profits, 1sdues
and revonues,

2. all judgments, awards of damages and settlements hereafter made resulling frum condemnation proceedings or the taking of the Real Extate
or sny pari thereof, under the power of eminent domain, vr for any damage {whether caused by such taking or otherwine] 10 the Real Estat-
or any purt thereof, or to any rights appurtenant thoreto, wncluding any award for change of grade of streets, and all payments fur the voluntury
sule of the Real Fstate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgngee ia hereby nuthanzed on behnlf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for. and appeal from, any such judgmenta or awards. The Martgages
may epply all such sums 80 received, or any part thereof. after the payment of all the Mortgagee's expenses 1n ennnection with any priweeding
or lrunsaclion described in this subparagraph 2. including court costs and attorneys’ fees, on the Debt in such munner aw the Murtgager elocts,
or, al the Mortgagoe's aption, the entire amount, or any part thereof, so received may be reieased or may be used te rebuild, repair or reslore any
or atl of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements lucated thereon and not to commit or perm:t any wausle thereon,
and at atl times to maintain such improvements in as good condition ak thfy now are, reasonable wear and tear excepted

Naotwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the [Jebt shall become immedialely due nnd
payable, st the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any intereat itherein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debi due and paynhle ahall b deamed
a waiver of the Mortgagee's right to exercise auch option, cither as to any past or present default, und it ia agreed that no terms or conditiona
contained in this mortgege may be waived, altered er changed except by a written inatrument signed by the Mortgagor and signed on behall of
the Mortgagee by one of its officers.

After default on the part of the Morigagar, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosurs |
of thia morigage. ahall be entitled to the appeintment by any competent court, without nelice to any party, of & peceaver for the rents, iksuss, revenues
and profits of the Real Estate, with power to lease and control the Real Entate, and with such other powers as may he deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the [ebt nnd each and every installment thereof when due (which Debat includes
both (&) the indebtedness evidenced by the promissory note or nots hereinabove specifically referved to, as well an any and all extensiona or renewnla
or refinancing thereof, and (b) any and all other debla, obligations or liabititiee owed by Morigagor to Morigagee now exisling or hereafter arising
before the payment in full of the indebtedness evidenced by the promissary note or notes hereinahave apecifically referred 1o, such as any future
loan or any future advance, and any and all extensione or renewals of same, or any part thereal, whether evidenced by note, open account, endorsement,
guaranly, piedge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee hae paid in payment of Liens or inkurance premiumas.
and interest thereen, and fulfille all of its cbligatione under this murtgage, this conveyance shall be null and void. But if: t1} any warranty or
representation made in this mortgage is breached or proves false in any matenal respect; (2) default is made in the duc performance af any covenant
or agreement of the Mortgagor under this mortgage; (3) defrult in made in the payment to the Morigagee of any sum paid by the Mortgagee under
ithe authority of any provisien of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity, (0} the interent of the Mortgngme
in the Real Estate becomen endangered by remaon of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien s filed
ngainst the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen Iwithout regaril
t the exintence or nonexistence of the debt or the lien on which sauch statement is based): (7) any law ia passed impusing or authorizing the imposition
of any specific tax upon thia morigage or the Debt or permitting or authorizing the deduction of any auch tax from the principal or interest of
the Diebt, or by virtue of which any tax, lien or assessment upon the Real Estate shali be chargeable against the owner of ithis morgage, (K} any
of the stipulations contained in this mortgage ia declared invalid or inoperative by any court of competent jurisdictinn; () Mortgagor, or any of
them (a) shall apply for ur consent to the appointment of a receiver, trustee or liquidator thereof or of the Reul Eatate nr of all or n sulmtantinl
part of such Mortgagor's asaets, (b} be adjudicuted s bankrupt e insolvent or file n valuntary petition in bankruptey, (o) fail, ur admit in wnibng
such Mortgagor's inability generally, to pay auch Mortgagor's debia as they come dur, {d) make a general apnignment for the benefit of credilors,
(0) file a pelition or an answer sesking reorganization or an arrangement with creditors v taking advantage uf any insolvency law, or () file

an anhewer admitting the material allegations of, or consent o, or default in anewering, a petition filed against such Martgagor in any bankrupley,
# rearganization or insolvency proceedings: or (10) an urder for retief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganizutiun of the Mortgagor, or any of them if more than one, or appuinting a recetver. trustee
ar liguidator of any Morigagor or of the Real Estate or of all or 8 substantial part of the assels of any Morigagor, then. upen the huppening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt ahall at onee become due wnd pavable and
this murigage shall be subject to foreclosure and may be foreclosed as now provided by law in case of pastdue morigages. nnd the Morigagee
shall be authorized to take possession of the Real Fatate and, after giving at lesst twenty-one dayn notice of the time, place and 1erma of sale
by publication ovhce a week for three conseculive weekn in some newspaper published in the county in which the Renl Fntate in Jocated, 1o aell
the Heal Estate in front of the courthouse door of naid county at public outery, to the highest bidder for cash, and to apply the proceeds of raid
anle mu follows: fiest, Lo the expense of advertising, selling nnd conveying the Real Eatate nnd foreclosing this moertgage. including a reasonable
attorneys’ fee; second, Lo the payment of any amounts that have been vpent, or that it may then be neveasary W apendd, in paying indurance premiumea,
Licne or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no intereat shall be collected beyond the day of sale; and, fourth. the halance, f sny, W be paid
10 the parly or parties appearing of record to be the owner of the Real Eatate at the time of the sale, after dedurting the cost uf auceriaining
who is such owner. The Mortgagor agrees Lthat the Morigagee may bid ai any aale had under the terma of thik marigage and may purchane the
Real Estote if the highest bidder therefor. At the foreclosure sale the Renl Eatate may be offered for sale and sold an & whole withaul Tirat offering
it in any other manner or il may be uffered for sale and wold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonnble atturneys’ feea, incurred by the Mortgagee in collecting or pecuning or attempling
to collect or aecure the Debt, or any part thereof, vr in defending or attempting to defend the prnionty of this mortgage agninat any lien or encumbranee
on the Ren] Estate, unless this mortgage is herein expreasly made subject Lo any such lien vr encumbrance; and “or all costa incurred in the fereclosure
of thie morgage. either under the power of sale contained herein, ar by virtue of the decrec of any court of competent juriadiction The full amount
of such coste incurred by the Mortgagee shall be a part of the [}ebt and shall be necured by this muriguge. The purchaser at uny such sale shn!!
he under no olligation to see to the proper appiication of the purchase money. In the event of & sale hereunder, the Mortgugee, or the owner of
the T;E'I}I: and mortgage, or auctioneer, shal} execule to the purchaser. for nnd in the name of the Mortgagor. n statutory warranty deed Lo the
Heai Entate,

Plurai or singular words used herein to designate the undersigned shall be conatrued to refer to the maker or mnakers of thie mongage. whether
one or more natural pereona, corperations, associstions, partnerships or ather entities. All covenants and agreetnents herein made by the underaigned
shall bind the heirs, personal representatives, auccessors and sssigne of the undersigned; and every option, night and privilege herein reactved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's succensors and assigns.

enn whereof, the undersigned Mortgagor haa (havel execuled this inatrument under aeal vn the date firat wnitte above.

4%%- . (SEAL) :{H/.ﬁ——-""‘ (SEAL)

A. V. Martin, Vice Chairman es L. Carden, Secretary
e L _ . (8EAL) e _{REAL)
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAILAS)
e .dBELBY _ County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certifythat .

whose nameis) is {are) signed to the foregoing instrument, and who ie (are) known to me, acknowledged before me on thia day

that, being informed of the contents of said instrument, _ he ___ executed the same voluntarily on the day the same bears
date.
(viven under my hand and official seal this day of 19

s

Notary Public

My commssion expires:

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

SHELBY County }

1, the undersigned authority, a Notary flic, iaﬁmifnr sald county in said state, hereby certify that A._V_._ﬂﬂILiIL_?L.
_James L., Cardefl whose name a6 &s ae alrman of The Industrial Development Board o thl}a
corporation, is sighed to the foregoing instrument, and who 18 knnt?nﬂ@mg.r ac(ﬁﬁ%\%ﬁgged before me on thia day that, being

informed of the contents of said instrument, £ he ¥ as such officer, and with full authority, executed the same voluntanly
for and ae the act of said corporetion,

Given under my hand and official seal this ____9th _ _dayof April . e 19 96
A
Notary Public
" .y .
My commission expires:
My Commission Explres Aprit 8, 1099
NOTARY MUST AFFIX SEAL

1
State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
—_ County }

I. the undersigned authority, a Notary Public, in and for gaid county in said state, hereby certify that e e e
whose name{s} as {general) (limited) | . . partner(s) of P
T e ooalny e et _ (general) (imited)
parinership, and whose name(s) is {are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___ he __ as8 such o e e e partneris),
and with lull authorily, executed the aume voluntarily for and as the act of said partnership.

(riven under my hand and official sealthia . dayof __ . . ... . SRR £ R

o Notary Public -
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