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vincent C. Wheeler ' - iNames FLLEL Natjonal Bank ol (DIIIDLANS
(Address) B+ O. 77 Co 35051
Peggy B. Wheeler e

Birmingham, AL 35215 P. O. BCX 977
COLIRMBIANA, AL 35051

MORTGAGOR MORTQAGEE
"I* includes sach mortgagor above. "You" means the mortgages, its successors and assigne.

REAL ESTATE MORTQAGE: For value received, 1, vincent C. Wheeler and Pecgy B. ler, husband and wife
_ . mortgage, grant, bargain, seli and convey to you, with pewer of sals,
to sscure the payment of the secured debt describad below, on March 28, 1996 . the real estata described balow and all
rights, gasements, appurtsnances, rents, lsases and exiating snd future improvements and fixtures (all called the "proporty” ).
PROPERTY ADDRESS: Lot 520 Highland Lakes Bend, B_j._rmin% . Alsbama 35242
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LEGAL DESCRIFTION:

Iot 520, according to the Survey of Highland Lakes, S5th Sector, Phase II, an Eddleman
Canmmunity, as recorded in Map Book 19 page 3 A & B in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining rights

excepted.

The proceeds of this loan have been epplied to the purchase price of the property
described and conveyed to mortgagor simultaneously herewith.

Inst # 1996-11036

The property described above does not constitute any portion of the hamestead of the
mortgagors.

loontsd in_ShelDy County, Alabama.
TITLE: | covenant and wartent title to the property, axcept for - " e e

L
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SECURED DEBT: This mortgags securea repsyment of the ssoursd dabt and the performanca of the covananis and agreaments contsined in
this mortgage and in any other dogumeant Incorporatad herain, Securad debt, as usad in this mortgege, includes any amounts | owe you

under this mortgage or under any instrument sscured by this mortgage and all modifications, axtensions and renawals thareof.
The secured debt is avidencad by [List all inetruments and agreements secured by this mortgage and the dates thereof.}:
Xy Promissory Note executed simultaneously herewith. B L
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Future Advances: All amounts owed under the ahove agresmant ar8 gsecured even though not ell amounta may yet be
advancad. Futurs advancas undar the agresmant are contemplated and will be secured and will have priordty to the same
axtant as |f made on the date this mortgage is executed.

n -

| Revolving cradit l1osn agresment dated . All amounts owed under thia agresmant
ars ascurad sven though not all amounts may yet be advanced. Future asdvances under tha agresmant arfe contamplated and will be
gacured and will have prigrity to the same extant as if made on the data this mortgage is sxecuted.

y
The nbove obligation is due and payebls on Mayrch 28, 2011 ) if not paid aarlier.
The total unpaid balance sscured by this mortgage at any one tims shall not excaed a maximum principal amount of: MT,_M ]
THOUSAND and NO/100% * % * * % * % * % ¥ * * ¥ nojlars (¢ 44,000,00 - )

plus interest, plus any dlsbursements made for the paymant of 1axes, speacial esssesamants, of ingurance on tha property, with intaresl on
auch dishursements.

XA Varisble Rate: The intersst rats on tha obligation securad by this mortgage may vary according to the terms of that obligetion.

A copy of the loan agrasmaent conteining the terms under which the interest rats may vary is attached to this mortgage and
made a part hereof,

RIDERS: Commercial [ _FNBC Mo Rider e

% §JGNATURES: By signing betow. | agres 1o the tarma and covenanis contesined in this mortgage {including thoss on page 2 which are hareby
incorperated onto page 1 of this morigege form) and In any riders dasctibed above and signad by ma.
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WITNESBES:
oBH{BALAITE IO
= . . . L. . - _
PH-CERTIFIED
ACKNOWLEDGMENT: STATE OF ALABAMA, _ . JEFFERSON PROBATE , County ss:
, __ the undersigned authority .. ._ ., &Not b i t gl mlﬂﬂnd in said atate, hereby certify that
i | ]
; " - et - - — —- o - " -
< vincent C. Wheeler and Peqgy B. Wheeler, FiisDand and wife .
"...'; whose name{s} 4L'E signed to the foragoing conveyancs, and who are known {0 me, acknowledged before
EIMWH o me on this day that, being informed of the contents of the convayance, they __sxecuted the aame voluntarily on the
:5 day tha same bears dats.
E whose namai(s} a8 _ _ of the ___ o , n ) o
o, a oorporation, signed to the foregoing conveyanca snd who _ ___known to me, acknowledged befora me
ai':”“"“ on this day that, baing informad of the contents of the conveyance, ho . as such officer and with
5 full authority, executed the sama voluntarily for and as tha act of said corporetiaon,
g Givan undar my hand this the _28th ..__day of rc 1996 . o o
' My commission axpires: - ;) Oy |
l'z- 5 c?_' ] / ’IJ{H,
Q Natary pablic] ALABAMA
583 -
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COVENANTS

1. Payments. | agrae to make all paymsnts on the seoured debt when dua. Unless we agree otherwise, any paymants you recaive from me or
for my benefit will be mpplied first to any amounts | ows you on the secured debt {exclusive of intorest or principat}, sscond, to intereast and than

to principal. If partial pruf:nymunt of the secured debt oocurs for any reason, it wili not reduce or excuss any schedulsd paymant untll the
sacured debt ia pald in full.

2. Clalmw againet Title. | will pay all taxes, sssesaments, lians and encumbrances on the property when due snd will defend title to the proparly

against any claims which would Impair the lien of this mortgage. You may requirs me to assign any rights, olaims or defenses whioh | may have
agminst parties who supply labor or materials te improve or ma ntain the property.

3. Insurance. | will kesp tha property insured under terms agceptable to you st my expanse and for your benafit. All insurance policias shall
includs a standard mortgage olsuse in favor of you. You will be named e loss payee or as the insured on any such jnsyrance puliuJ. Any
inauranca procesds may be applied, within your discrstion, to sithar the restoration or repair of tha damaged property or to the secured debt. )
vOu require mortgage insurancs, | agree to maintain such Insurance for as long as you require.

4. Property. | will keep the property in goed condition snd make all repairs reasonably necessary.

6. Expanass. | agree to pay all your expenses, including reascnable ettorneys’ fees if | break any covanants in this mortgage or in any obligation

sscured by this mortgage. Attorneys’ fess includes those awarded by an appeliate court. | will pay thess amounts to you as provided in Covenent
10 of this mortgage.

8. Default and Aococelsration. If | fail to make any payment whan dus or brask any covenants under this mortgage, any priosr mortgege of any
cbligation secured by this mortgage, you may accelerate the maturity of the gacurad debt and demand immediate paymant and sxarcisa any
other ramedy available 1o you. This mortgage ?iuu you the ruwar of sals, which you may also invoks under the circurnstanoces describad in the
pravious sentence. |f you invoke the powar of sale, you will give notice of the anls by publication once a wesk for threa sucoessive weaks in
soms newspapst published in tha county in whioh the property or any portion of it is locstad. This notice will‘glw the time, place and terms of
the sals, and a description of the property. After this notice is piven, the property will be sold to the highest bidder at public suction st the front
door of the County Courthouss of the county in which the notice of sals was published.

7. Awsignment of Rents and Profite. | assign to you the rents and profits of the propany. Unlass we have agreed othsrwise in writing, | may
collact and retain the renta as long as | am not in default. if | defsult, you, your sgent, or a court appointed recaiver may teke possession and
manage the prﬂpnﬂf and collect the rants. Any renta you collect shall be appliad first to the costs of managing the property, inoluding court
costs and attorneys’ fees, commisaions to rantal agents, and any other nacessary related expanses. The ramaining smount of rents will then
spply to payments on the sacurad debt as provided in Covenant 1.

8. Waiver of Homestead. | haraby waiva all right of homeatesad exemption in the property.

9. Lasesholds: Condominiumes; Planned Unit Deavelopmants. | sgres to comply with the provisions of any lsase if this mortgags iv on a leasshold.

If this mortgage |s on a unit in 8 condoeminium or a planned unit davelopment, | will parform all of my dutias under the covenants, by-laws, oI
ragulations of the condominium ot plannad unit developmant.

10. Authority of Mmrfim. to Perform for Mortgagor. if | fail to parform any of my duties under this mortgags, you may parform the dutiss or
cause thsm to be performad. You may aign my name or pay sny amount If necessary for performance. If any construction on tha propefty ia

dicontinued or not carried on in a raasonablea manner, you may do whatever is necessary tc protect your security interast in the proparty. Thia
may include completing the acnetructien. v

Your failurs to parform will not preciude you from exarcising any of your othar rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be sscured by this mortgage. Such amounta will be due on demand and will beer
intersst from tha date of the payment until paid in full at the interast rate in sftact on the sacured debt.

11. Inspuction. You may anter the property to inepegt if you give me notice haforahand. The notice must stata the reasonable cause for your
inspaction. '

12. Condemnation. | assign to you the procesds of any award or claim for dameges connected with o condemnation or othar teking of all or any

part of the proparty. Such proceeds will be epplisd as provided in Covenant 1. This assignment is subject to the terms of any prior sscurity
sgreament.

13. Walver, B}l exeroising any remody available to you, you do not give up your rights to later use any other remedy. By not sxaroising eny
ramady, if | defsult, you do nat waive your right to later consider the avent & dafault if it happens agasn.

14. Joint and Several Liability; Co-signers; Syccessors and Aesigns Bound. All duties under this mortgaga are joint and several. If | co-sign this
mortgage but do not co-sigh tha underlying dabt | do so only to mortgage my intarest in the property under the tarms of this morigage. | also
agroa that you and any party to this mortgage may sxtend, modify or make any other changes in the terms of this mortgage or the secured dabt
without my consent. Such a changs will not relanse me from thes terms of this mortgage.

The dutiss and benefits of this mortgage shall bind and benefit the successcrs and assigns of sither or both of us,

16. Notios. Unlass otharwise raquired by lsw, any notice 1o me shall ba given by delivering it or by mailing it by certifiad mail addressed to me at
the Property Addrass or eny other addrasa that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other addreas which you have designated,

Any notice shell be deamed to have besn given to sither of us when given in tha manner statad above.

16, Tranafer of the Proparty or a Banaficisl Intersst Iin the Mortgegor. If ail or any par of the property or any interast in it is sold or transfarred
without your prior writtan consent, you may demand immadiate payment of the sacured debt. You may also demand immadiate paymasnt if the
morigagor is not a natural parson and a benaficial interast in the mortgagor in sold or traneferred. Howavsr, you may not demand payment in the
above situations if It ie proﬁlhlttd by faderal law as of the date of this morigags.

17. Relense. When | have paid the sscured debt in full end all undarlying agresments have bean terminatad, this mortgage will become null and
void and you will ralanse this mortgage.
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MORTGAGE RIDER
(FORM OCP-MTG-~AL)

This Mortgage Rider is made this 28th day of March, 1996, and
is incorporated into and shall be deemed to amend and supplement
the Mortgage of the same date given by the undersigned ("Borrower*
or "Mortgagor") to secure Borrower's Note to First National Bank of

Columbiana (“Mortgagee") of the same date and covering the property
. described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things*necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

3. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder, .y

4. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mall as an additional method of notice.

5. Security Agresment. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property inecluded in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien ¢of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in~-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

6. Release. Paragraph 17 entitled "Release" 1s amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisflied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release 1n the
proper official records.

COMMERCIAL LOANS ONLY

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal c¢ourt sgitting in Jefferson .County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or c¢laim under this
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Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suilt,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

PARAGRAPH 8 FOR JUNIOR MORTGAGES ONLXY

8. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of Bhelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage or
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage. -

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage or other gsecurity instrument; (2) the
amount of such indebtedness that 1s unpaid; (3) whether any amount
owed on.such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1f
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, OI if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an avent of default) should occur
thereunder, Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amountgs may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument sc as to
put the same in good standing.

By signing below, Borrower accepis and agrees to the terms and
covenants contained in this Mortgage Rider.

Vvincent C. Whesler

Peggy % ?%ﬁ.lar

QCPMORTX.RID 3/95
Inst #* 1996~11036
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