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MORTGAGE
THIS MORTGAGE ("Securlty Instrument”} ie given on MARCH 20, 1990

:Jl].lil uh‘ 1Y - FER II. ) ! lj;

("Borrowaer™). This Security Instrument is given 10
which is organized and existing
. and whose address I8

: “ : 0 BN (Lender®).
Borrower owes Landaer the principal sum of
Dollars (U.S. $ __100.000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, it not paid earlier, due and payable
on MAY 1,2011 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renawals, gxtensions and modffications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the per-
tormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this pusposae,
Borrowar does hereby morngage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in County, Alabama:
A part of the NE 1/4 ni NE {?5 ST Tectlon 16, Township 21 South, Range 3
Weat, described as follows:

Commence at the southeast corner of sald 1/4-1/4 Section and run west
along south line a distance of 468.00 feet; thence run north and
parallel with the east 1ine 930.65 feet; thence run east and parallel
with the south line 468.00 feet to the east line of sald 1 /4-1/4
Section, which pointe 1s 420 feet south of the northeagt corner of said
1/4-1/4 Section; thence run south along east line a distance of 930.65

feet to point of beginning.

Nola L. Smith is one and the same person as Nola Smith.

which has the address of _848 KENT DAIRY ROAD _ ,_ALABASTER
[Street] {Chy)
Alabama _35007- ("Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with

all the improvementa now or hereafter erectad on the property, and all easements, appurienances, and fixtures now of

«— hereafter a part of the property. All replacements and addltions shall also be covered by this Security instrument. All of the
;furaguing s refarred to in this Security Instrument as the "Property”.

— BORROWER COVENANTS that Borrower is lawtully coisod of the estate hereby conveyed and has the right 1o

‘_;' morigage, grant and convey the Properly and that the Properly is unencumbered, axcept fof ancumbrances of record.

=2 Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any en-

.-+ cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

L
« variations by Jurisdiction to constitute a uniform security instrument cavering real property.

M

T Al ABAMA -Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 WGQ (p Tof5 '
s A .

— QF3 Form G000010 Initials: < -/.g ~ /jﬁ?&\
e >

- R LET ‘;.-,,' 11 ‘ '“':I" !'Ir?l'_w-*plwﬂ- FE - ._q,..\p. - _ l‘ ey, — = WY .
. I;-:.‘-i:'* s !F ! h.-i-"'..d.l.* !E:‘ll v E‘I.L:E . -



Loan No. 35341956

UNIFORM COVENANTS. Bomrower and Lender covenant and agres as follows:

1. Paymentt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance.  Subject to appliceble law or to a written waiver by Lander, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (Funds? for: (a) yearly
taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; {b} yearly leasehoid
payments or ground rents on the Property, i any: (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (@) yearly morngage insurance premiums, if any, and (f) any sums payable by Borrower 10 Lender,
in accordance with the provisions of paragraph 8, in lleu of the paymant of morigage insurance premiums. These items are
called "Escrow kems.” Lander may, at any time, collect and hold Funds in an amount not to excaed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account undar the federal Real Estate
Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2801 ot seq. {RESPAY, unless
ancther law that applies to the Funds sets a lesser amount. It 0. Lender may, a any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lendar may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otharwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shai spply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lander 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreemaent is made or applicable law requires-interest 1o be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interast shall be paid on the
Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the ¢unds wae made. The Funds are pledged as additional sgcurity for
all sums securad by this Security Instrumant.

¥ the Funds hald by Lender exceed the amounts pgrmitted to be held by applicable law, Lender shali account 1o
Borrowet for tha excess Funds in accordance with the requiraments of applicable law. ¥ the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lendar may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficlancy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funde held by Lender. ¥, under paragraph 21, Lendear shall acquire or sell the Property, Lender, prior to the acquisition Of
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
gocurad by this Security Instrument.

3. Application of Paymema.  Uniess applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: sacond, 10 amounts payable
under paragraph 2; third, to Interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Lens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments of ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that mannaer, Borrower shall pay them on
time directly to the person owed paymant. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymants.

Borrower shall promptly discharge any lien which has priotity over this Security Instrumaent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar; (b) contesis
in good faith the lien by, or defends against entorcement of the lien in, lagal proceedings which in the Lendar's opinion
opaerate to pravent the enforcement of the lien: or (¢) secures from the holder of the lien an agreament satistactory to Lender
subordinating the lien to this Security Instrument. ¥ Lendar detarmines that any part of the Properly is subject 1o a lien
which may attain priority over this Security Instrument, Lender may give Borrowsr a notice identitying the lien. Barrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverags” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. § Borrower fails to maintain coverage daescribed above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accaptable to Lender and shall include & standard morigage clause.
Lendar shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender al!
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
riar and Lander. Lander may make proof of loss [f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. N the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whather or not then duas, with any excess paid to Borrowsr. I
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
jered to settle a claim, then Lender may collect the insurance proceads. Lender may use the procesds to repair or restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin
whan the notice is given.
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Loan No. 3534195

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend of
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procesds resulling
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquishion.

8. Occupancy, Pressrvation, Maimenance and Protaction of the Property, Borrower's Loan Appication; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days efter the execu-
tion of this Security Instrument and shall continue to occupy the Proparty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate. or commit waste on the Property. Borrower shall be in
default # any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's in-
tarest in the Property or other material impairment of the lien created by this Security instrumant or Lender's security
interest. Borrower shall also be in default  Borrower, during the loan application process, yave matatially false or inac-
curate Information or statements to Lender (or falied to provide Lender with any material information} in connection with the
loan evidenced by the Nete, including, but not fimited to, representations concerning Borrower's occupancy of the Propwrty
as a princlpal residence. K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
loase. K Borrower acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees to
tha merger in writing. -

7. Protection of Lendsr's Righis in the Property. I Borrower fails to perform the covenants and agreemaents con-
tained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), than Lender
may do and pay for whatever is necassary to protect the value of the Property and Lender's rights in the Proparty. Lender's
actions may Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower request-
ing payment. !

8. Morigage insurance, X Lender required mortgage insurance as a condition of making the loan secured by this '
Security Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. K, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums requlred to obtain coverage substantlally equlvalent o the mortgage insurance previously in offoct, at a cost sub-
stantially equivalant 1o the cost to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage in-
surer approved by Lender. K substarttially equivalent mortgage insurance coverage is not available, Borrowser shall pay to
Lender each month a sum equal to one-twelfth of the yearly martgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
isu of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, f mortgage n-
surance coverage {in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
hecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss raserve, until the requirement for morigage insurance ends in accordance with any written agreemaent he-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or s agent may make reasonable entries upon and inspections of the Praperty, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assiy-
ned and shall be paid to Lendaer.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then dus, with any excess paid to Borrower, In the event of a partial taking of the Propaerty in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security instrument Immediately befora the taking, unless Borrower and Lender otherwise agtee in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fallowing
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immedlately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediatety bafore the taking, unless Borrower and Lender otherwise agree in writing ot unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

 the Property is abandoned by Borrowet, or H, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lendser is authorized to collect and apply the proceeds, at its option, either o rastoration or repair of the Property or 1o the
sums sacured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such paymants.
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Loan No, A534 1595

11. Borrowsr Not Released; Forbearance By Lander Not a Waker. Extengion of the time for payment oOf
modHication of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interast
of Borrower shail not oparate to release the liablity of the original Borrower or Borrower's successars in interest. Lender
shall nol be required to commence proceedings against any successor in Interest or rafuse to extend time for payment of
otherwise modify amortization of the sums secured by this Securty instrument by reason of any demand made by the
original Borrower or Borrower's successors In Interest. Any forbearance by Lender In axercising any right or remedy shall
not be a walver of or praclude the exercise of any right or remedy. |

12. Succeseors and Assigns Bound; Joint and Several LisbiRy; Co-aigners. The covenants and agreemsants of
this Security instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) ie co-signing this Securlty Instrument only tc mortgage. grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not parsonally
cbligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrumant of the
Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Securlty Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interprated so that ihe Intarest or other loan charges collected or to be collected in connec-
tion with the loan axceed the permitted limits, then: (a} any such loan charge shall be reduced by the amaunt necessary to
reduce the chargs to the permitted Iimit; and (b) any sums already collected from Borrower which sxceeded permitted limis
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unger the Note or by
making a direct payment tc Borrower. ¥ a refund reduces principal, the reduction will be treaied as a partial prepayment
without any prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it of by
malling R by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein ot any other address Lender designates by notice to Borrower, Any notice
provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given as provid ed
in this paragraph. .

15, Goveming Law; Severabity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument ar the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Nota are
declared 1o be severable.

18. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial interest in Borrower. ¥ all or any part of the Propaerty or any interest in
it 18 sold or transferred (or if a beneficial interest in Borrower is aold of transterred and Borrower is not a natural person)
without Lender's prior writtan consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security instrument. Howaver, this option shall not be exercised by Lender i exercise is prohibited by fedaral law as of
the date of this Security Instrument.  *

It Lander exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums gecured by
this Security Instrument. K Borrowsr fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadias parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate.  if Borrowar mests certain conditions, Borrower shall have the right to have en-
tarcemant of this Security Instrument discontinued at any time prior 1o the earlier of: {(a) 5 days (or such other petiod as ap-
plicable law may specity for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condftions are that Borrower: (a)
pays Lendar all sums which then would be dua under this Security Instrument and the Note as If no acceleration had
occurred; (b) cures any default of any other covenants of agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this
Security instrument and the obligations secured hereby shall remain fully effective as il no acceleration had occurred.
Howaver, this right to reinstate shall net apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer.  The Note or a partial interest in the Note {logether with this Security
Instrument) may be sokd one or more times without prior notice to Borrowar. A sale may result in a change in the entity
(known as the "Loan Sarvicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changas .of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer,
Borrowaer will be given written notice of the change in acco rdance with paragraph 14 above and applicable law. The notice
will state the nama and address of the new Loan Servicer and the address 1o which paymaents should bs made. The notice
will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not causae or permit the presence, uss, disposal, storage, or release
of any Hazardous Substances on or in the Property. Rorrowaer shall not do, nor allow anyone else to do, anything aftecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to narmal residential uses and 1o maintenanca of the Property.

Borrower shall promptly give Lender wtitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmantal or regulatory authorty,
that any removal or cther remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall
prompily take all necessary remaed|lal actions in accordance with Environmental Law.
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lLLoan NO. 3834 195

As used in this paragraph 20, '‘Hazardous Subsiances” are thoss substances defined as toxic or hazardous substan
ces by Environmental Law and the foflowing substances: gasoline, kerosens, other fiammable ot t0xic petroleum products,
toxic pesticides and harbicides, volatie soivents, materiale containing asbestos or formaidelwde and radicactive materials.
As used I this paragraph 20, "Environmental Law” means federal laws and lsws of the jurisdiction where the Property b

located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accewration; Remadiea. Landsr shall give notice to Borrower prior 1o scosieration oflowing Borrower's breach of
nwmmmmmmhmhmm{hmmtpmmmm under parsgreph 17 unises applicabile
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defaul; (c) » date, not
less than 30 days from the dats the notice is given to Borrower, by which the defauk must be cured; and {d} that ialure to
cure the defaulkt on or before the date specified in the notice may result In accelsration of the sums secured by this Securty
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a default or any othsr defense of Borrower to accelerstion
and sale. If the default ls not cured on or before the date specified In the notice, Lender at ks option may require mmediste
payment in full of all sums sscured hythhsmrlym:mmmmmmdmrﬂmdwiMklﬂnpmniuh
and any other remedies permitisd by applicable law. Lander shall be entitied to collect sl sxpsnssa Ihcurred In pursuing
the remedies provided In this paragraph 21, including, but not imied to, reasonable attoimeys’ fses and costs of thie
svidence.

if Landar invokes the power of sals, Lander shal give a copy of a notics to Borrowsr In the manner provided In
paragraph 14. Lmdlrlhllpmllhtlamﬂnoufnhm:mkbrﬂwnm:ﬂwmkah-mwpmw In
SHELBY _mm,ﬂhlnn,lndunmpmlhllulﬂnhoponybhhmnulhudﬂn
public suction at the fort door of the County Courthouse of this County. Lender shall defiver to the purchaser Lander's
deed conveying the Property. Lander or ke designes may purchase the Property at any sale. Borrower covenants and
agreas that the prooseds of the sale shall be applisd In the following ordes: (a) to all sxpanses of the sals, Inciuding, but not
limied 10 , reasonable atiorneys' fees; (b) to all sums secured by this Securlty instrument; and (c) any sxcess to the parson
or persons legally sititied fo R

22. Release. Upon paymaent of all sums secured by this Security Instrumant, Lender shalt release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of cur-
tasy and dower In the Property,

24. Riders to this Securlty Instrument. ¥ one or mora riders are executed by Borrower and recorded together with
this Securlty Instrumaent, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as ff the rider(s) were a par of this Sacurity
Instrument. [Chack applicable box(es)]

|| Adjustable Rate Rider Condominium Rider __] 1-4 Family Rider

|: Graduated Payment Rider Planned Unit Development Rider Biweekly Paymeant Rider

B Balloon Rider Rate mprovement Rider Second Home Riders
Onhaer(s) [specHy] ”

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security Instrumaent
and in any rider(s) executed by Borrower and recorded with It.

Witnessas:
(o e . 5
(Seal)
CHARLES W. SWITH -Borrower
L.'.‘S-t:u::iql Security Numb
gy -
- /7 )%/
©® "; /ﬁ/@lﬂ e, {Saeal)
VT NOLA L SMITH -Borrowar
oo & Social Security Number
»
T L
0 - (Seal)
EO0Y W Inst & 1936-11034 -Barrower
E mom lg Social Securlty Numgngr
Bhe - EIgpn- (Seal)
i  Q -Borrowaer
a2 g% lﬂ Social Security Number

SHELB&CW? JUDGE OF PROBATE

i
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State of Alabama)
Jefferson County)

I, the undersigned, a Notary Public, in and for sald county and In said state,
hereby certify that Charles W. Smith and Nola L. Smith, Husband and Wife, whose
names are signed to the foregolng conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, they executed the
same voluntarily and as thelr act on the day the same bears date.

Given under my hand and seal of office this the 29th dpyof March, 1996,-°

. otary Publiec (_ 7
My commisgion expilres: 5/29/99
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