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* This instrument was prepared by
MFQLM . (Name} FALSL NAt1ONH T O - W
_ (Address) P O. Box §77 Columbiana, AL 35051
Cliassa D. Edwards ] - -
Shelby, AL 35143 L P, O. BOX 977
COLUMBIANA, AL 35051
MORTGAGOR ‘ MORTGAGEE
_:I" includf_::_unh mnrtq-ﬂsr above. ) "You" means the mortgeges, ita successors and sssigns.
REAL EBTATE MORTGAGE: For veius recslved, I, T3V R. Edwards and Claissa D. Edwards, husband and wife

, mortgage, grant, bargain, sell and convey to you, with power of aale,

to secura the payment of the secured debt describad below, on April 3, 1996 , the resl estate described hajow and ol
rights, gaaumuntlg, nppuriunfr:mu. rante, inases and axisting and futura improvements and fixtures (all called the “propertpd). VW

arce .

PROPERTY ADDRESS: Hwy. 70 . Columbiana .Alahnma_:i%;i_“
Property Address Parcel 1I: Mé¥%hell Beach, Shelby, Al 35%43 - =
LEGQAL DESCRIPTION:

T
2 @
Property being described on Exhibit “A’ attached hereto and made part and [nrmﬂ f
and incorporated by reference as fully as if set out herein, which said Extibit “\[{
signed for the purpose of identification. >
-

The proceeds of this lnanhavabeanamliedtothemchaseprimnfthepr@ert;n
described and conveyed to mortgagor simultaneously herewith. pa

O
The proprty described on attached Exhibit "A" does not constitute any portion of the
homestead of the mortgagors.

lovatad In Shelby — . County, Alebama.
TITLE: | covenant and werrent title to the property, exceptfor ...
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BECURED DEBT: This mortgage secures repayment of the secured debt and the parformance of tha covenants and egreements contained in
this mortgage and [n any other document incorporated herein. Secured debt, as used in this rnnrtqnn-. includas any smounts | owes you
undsr thia mortgage or undsr any instrument seoured by thia martgage and all modificationa, extensions and renswals thereof,

The sscured debt |s evidencad by {Liat all inatruments and sgresmants secured by this mortgage and tha dates thareof.}:
¥y Promigsory Note executed simultaneously herewith.
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Futurs Advanoss: All amounts owed under the above agresemaent are sscured aven though not all smounts may yet be

advanosd, Future advancas under the agresment are contemplated and will bs sscured and will have priority to the samse
axtant as if made on tha gate this mortgage Is axeouted,

Revolving cradit loan agraemant dated . . . All amounts owed under this agraemant
ars asoured avan though not all amounts may yst be advanaed. Future advances under the agrsamant are centemplated and wil be
secured and will have priority to the same sxtent as if mads on tha date this mortgags is sxecutad.

o 1.
The above obligation is dus and payabls on API'J-:L 3, 2000 if not paid earlier.
The total unpaid batance sscured by this mortgage st sny one time shall not exceed & maximum orincipal smount of: FORTY FIVE

THOUSAND and NO/100% * * * % & % * & * % % % ¥ Dollars ¢ 45,000.00 I}

plus intarast, plus any disburaemants made for the paymant of taxes, special aspassmeants, of insurance on the property, with intarest an
such disbursements.

Varlable Rate: The interast rate on the obligation ascured by this mortgags may vary according to tha tearms of that obligation,

[[] A copy of the loan agreament sontaining the terms undst which the intereat rate may vary in attsched to this mortgags and
made s part haraof,

RIDERS: Commarcial E{jmc Mortgage Rider . i} . - R
4 SIGNATURES: By signing below. | agres to the terme snd covenants contained In this mortgage (Including thoss on page 2 which are hargby
incorporatad onto page 1 of this mprtge and In any riders deacribed abovs and signed by me.
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WITNEBSES:

—

—_—.

ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby
L the undersigned.

e - - iy County
.. saNotary Public in and for anid county and in said state, hereby certity that

Thomag R. Edwards and Cliassa D, Edwards, husband and wife

et o ——— ek W = rre——— = p—— A -

whose nemais} 8I€ signad to the forsgoing convayancs, end who are known to me, acknowlsdgad betare
i sl ma on this day that, baing informed of the contents of the conveyance, thﬂf ___executsd the same voluntarily on the

day the sames bears date.

whose namels) a9 e ot the — , e

a corporation, signed to the foragoing conveysnce and who known to me, acknowiedged bafore me
Corporats on thia day that, being informad of the contants of the conveyanae. . .. he _ _. . 88 such officer and with

full authonty, executed ths aame voluntanly for and as the act of said corporetion,

Glvan under my hand this the __ _ H:if-;d - — . day of _
My commission expires: .;a/(r‘ /4::, . -
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COVENANTS ]

1. Paymants. | agres to make all paymants on the secured debt when dua. Unlass we agree otharwisa, any payments you receive fl}h me Ot
for my benafit will be applied first to any amounts | owe you on the secursd debt (sxclusive of interest or principal), second, to interast and then

te principal. If pertial prarwmunt of the secured debt oocurs for any reason, it will not raduca or axcuss sny scheduled payment unti! the
aequrad dabt is peid in full.

2. Claimw againet Title. | will pay oll taxes, assasimants, lisns and snoumbrances on the proparty when due and will dafand title to the properny

against any claims which would impair the lien of this mnrtua;ru. You may require ma to assign any rights, claime or defensss which | may have
agsinst parties who supply labor or materials 10 improve or maintain the property.

4. Insurance. | will kesp the property insursd under term? acceptable to you at my expensa and for your benefit. All insurance policias shall
include a standard mortgags olauss in favor of you. You will bs named as loss payes or as the insured on any such insurance policy. Any
insuranae procesds may be applied, within your discretion, to aither the rastoration of repair of the damaged property or 1o the securad dabt, If
you ragquire morigage insursnce, | agree 1o maintain such insurance for as long as you raquire.

4. Property. | will keep the property in good condition end maks all repairs reascnably necessary.

5. Expsnses. | agres to pay all your expensas, ingluding reasonable attorneys’ fees if | bresk any covanants in this mortgage ot in sny obligation

pacurad by this mortgaga. Attorneys’ foas include those awarded by an appelieta court. | will pay thass amounts to you as provided in Covensnt
10 of this mertgage.

& Defsult and Accelerstion. if | fail to make any paymant when dus or bresk any covenants under thia mortgagse, any prior mortgegs of any
obligation secured by this mortgage, you may accalerate the maturity of the sscured debt and demand immediate payment and eXercise any
other remedy available to you. This mortgage gives you the Pu wor of sals, which you may also invoke under the circumatancas described in the
pravious sentsnca. If you nvoka the powar of sale, you will give notica of the sale by publication once a wesk for thise succesmva wesks in
soma newspapear published in tha county In which the propsrnty or any portion of it is located. This notice will give the tims, pisce snd terma of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
door of ths County Courthouas of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | asuign to you the rants and profits of the property. Unless we have agroed otherwise in writing, | may
collact and retein the rents as long as | am not in default. If | default, you, your agent, or a court appointed raceivar may teks posseswon ond
manage tha property and collect the rents. Any rents you collect shail be appliad first to the costs of managing the proparty, including cour
coate and attorneys’ feas, commissions to rental agents, and any other nocessary relatad expanses. The remaining amount of rents wilt then
apply to payments on tha saourad dabt as provided in Covenant 1.

8. Whaiver of Homestead. | hereby waive el right of homastead axsmption in the proparty,

9. Leassholds: Condominiume; Planned Unit Developments. | agres to comply with the provisions of any lease if thia morigage is on a leasahold.
if this mortgage is on a unit in & sondominium or a planned unit developmaent, 1 will parform all of my duties undar tha covenants, by-laws, or
regulations of the condominium of planned unit devsiopment.

10. Authority of Mortgages to Perform for Mortgagor. If 1 fail ta parform any of my duties under this morigags, you may perform the duties of
causs them to be parforrned. You may sign my nams of pay any amount If necessary for performance. If any construction on the property is
dicontinued or not carried on in a reavonable mannar, you may do whatever is nocessary to pretect your sequrity intarest in the proparty. This
may include completing the construotion, u

Your failure ta pnrfnrm‘will not preoiuds you from exercising sny of your other righta under the law or this mortgage.

Any amounts pald by you to protect your security interest will be sscursd by this mortgage. Such amounts will bs dua on demand and will bear
intarast from the date of tha payment until paid in full at the interast rats in sffact on tha securad dabt.

11. Inspection. You may entar the propesty to inspact if you give me notice beforshand. Tha notics must stete the reasconable ceuss for your
inapection,

i
12. Condemnetion. | assign to you the procesds of any award or olaim for damages connected with a condemnation of othar taking of all or ahy

part of the propernty. Suo proceeds will be applied as providsd in Covenant 1. This assignment is subject to the tarmas of any prior security
agrasmant.

13. Walver. By sxarcialng any remedy available to you, you do not give up your rights to later use any other remady. By not exercising any
rsmedy, if | deteult, you do not waive your right to Iater consider tha svent a default If it happens agsin.

14. Joint and Saverali Liablity; Co-uigners; Guocsseds and Asslgns Bound. Al duties under this mortgage are joint and saveral. If | co-sign thie
mortgags but do not co-sign the u orlying debt | do wo only to mortgage my intersst in the property under the terms of this mortgage. | aiso
aqrn that you and any party to this morigagas may axtand, modify or maks any other changes in the terms of thin mortgage or the sscured debl
without rmy consant. Such a change will not releass ma from the terms of this mortgage.

The duties and benefite of this mortgaga shall bind and bsnefit the succassors and assigns of either or both of un.

16. Notice. Unless otherwise required by law, any notice to me shall be given by daslivering it or by maiting it by certified mail sddrassed 10 me at

the Proparty Addrass or any other sddress that i tell you. | will give any notice 1o yau by certified mail to your address on page 1 of this
mortgage, or to any othar address which you hava designsted.

Any notice shall be desmed to have been given 1o aithar of us when given in the mannar stated above.

18. Transfet of the Proparty or a Beneficiel intereat in the Mortgagor. If all or any part of the property or any interast in it is so0id or transierced
without your prior written consant, you may demand immediate paymant of the sscurad debt. You may also demend immediate paymant if the
mortgagor is not A natural pargon and a beneflcial interest in tha mortgagor i sold of transfarred, However, you may nol demand paymaent in the
abovs situations if It is prohibited by federal law as of tha data of this morigage.

17. Relaass. Whan | have paid the ssoursd debt in full and ali underlying agresments havs baen tarminatad, this mortgage will becomas null and
void and you will reloase this martgags.
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EXHIBIT A

PARCEL I

From the SE corner of the East 1/2 of the NE 1/4 of Section 28,
Township 21 South, Range 1 West, Shelby County, Alabama, run North
along the East line of Section 28 for 858.8 feet to the point of
beginning of subject property; from said point, continue said
course along said line 1000 feet to a point on the Scutherly right
_of way line of Rlabama Highway No. 70; thence deflect left 87 deg.
51 min. and run a chord distance 430 feet to a point; thence
deflect from said chord an angle of 92 deg. 09 min. left and run
Southerly and parallel to the Section line 1016.1 feet; thence
deflect left an angle of 90 deg. 00 min. and run Easterly 429.7
feet back to the point of beginning. Situated in Shelby County,

Alabama. Less and except that portion conveyed to State of Alabama
as recorded in Real Record 89, Page 191, in Probate Office.

PARCEL I1

commence at the NE corner of the SW 1/4 of Sectlion 1, Township 24
North, Range 15 East; thence proceed in a Southerly direction along
the East boundary of said 1/4 Section for a distance of 645.0 feet
to a point; thence turn an angle of 17 deg. 14 min. to the right
and run 326.22 feet to the point of beginning of the parcel of land
herein described, being a point on the south right of way line of
a County Road; thence continue in the same direction for a distance
of 514.68 feet to a point; thence turn an angle of 79 deg. 23 min.
to the left and run 281.79 feet to a point; thence turn an angle of
117 deg. 51 min. to the left and run 103.1 feet to a point; thence
turn an angle of 90 deg. 00 min. to the left and run 40.0 feet to
a point; thence turn an angle of 90 deg. 00 min. to the right and
proceed in a Northerly direction along the West boundary of a
county road (Proiject A.P. 17) for 496.94 feet to a point, also
being a point on the South right of way line of a county road {spur
off Project A.P. 17); thence turn an angle of 67 deg. 46 min. %o
+he left and run aleng said South right of way line for 61.23 feet
to the point of beginning. gsaid parcel of land is lying in the SW
1/4 of Section 1, Township 24 North, Range 15 East, Shelby County,
Alabama.

SIGNED FOR IDENTIFICATION:

Thonae A irertle

Thomas R. Edwards

Clisiser e d/

Cliassa D. Edwards
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MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider is made this 3rd day of April, 1996, and
is incorporated into and shall be deemed to amend and supplement
the Mortgage of the same date given by the undersigned ("Borrower"”
or "Mortgagor") to secure BOIXrower's Note to First National Bank of
Columbiana (“Mortgagee") of the same date and covering the property
. described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1s
amended to include the following provision:

Furthermore, even if Mortgagee obtailns insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to periorm the covenants and
agreements contained in the Mortgage as a default.

3. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or 1its agent oOr auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder. .

4. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

5. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform commercial Code and creates a security
interest in the personal property included in the Property.
Rorrower shall execute, deliver, file, and refile any financing
gstatements or other security agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

6. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLX

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisediction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
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Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now Or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered intc and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

PARAGRAPH 8 FOR JUNIOR MORTGAGES ONLY

8. Prior Mortgages. (Complete if applicable.) The Mortgage
is djunior and subordinate to 4 prior mortgage, lien, or other
security instrument recorded in Book , page , Or Instrument No.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage Or
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assesements and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage. +

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness 18 or has been in arrears; {(4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness gecured thereby, which Lender may
request from time to time.  Borrover expressly agrees that if .
default should be made in the payment of principal, interest, or .
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
rerms of such prior mortgage or other security instrument sc as to
put the same in good standing.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Mortgage Rider.

D Ve
M weias &MZ/

Claissa D. Edwards
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