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MORTGAGE
THIS MORTGAGE ("Securlty Instrument

") is given on March 28th, 1986. The grantor is JOHN LESLIE OWENS
and BONITA GAYE OWENS, A MARRIED COUPLE, ("Borrowers”)

This Security instrument Is given to MADISON EQUITY MORTGAGE CO., INC., which Is organized and existing under the
aws of STATE OF ALABAMA, and whose address is §20-D MERCHANTS WALK
ALABAMA 35801 ({"Lender").

, HUNTSVILLE,
Barrowar owes Lander the principal gum
$63,900.00). This debt Is evidenced by

of Sixty-Three Thousand Nine Hundred and 00/100 Dollars (U.5.
provides for monthly paymants, with the full debt,

Borrower's nole dated the same dale as this Security instrument ("Noie®}, which
Instrument sscures to Lender: {a) the repayment of Lhe

i not paid earller, due and payable on April 18t, 2011. This Security
debt avidenced by the Note, wih Interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interasl, advancad un

this Securlty Instrument; and (¢} Lhe performance

der paragraph 7 to protect the security of
al Borrowar's covenants and agreamen

Note. For this purpose, Borrower does hereby mongage,
power of sale, tha following descrived proparty locatad n

ts under this Security Instrument and tha
grant and convey to lLender and Lendar's successors and assigns, with
SHELBY County, Alabama:

LOT 19, BLOCK 1, ACCOR

DING TO THE SURVEY OF WILLOW GLEN, SECOND
SECTOR, AS RECORDED IN MAP BOOK B8, PAGE 102, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 342 WILLOW GLEN DRIVE, MONTEVALLO, ALABAMA 35115 ("Propeny Address”);

TO HAVE AND TO HOLD this property unio Lender and Lander's successors and assigns, forever, together with all the
improvemants now or hersafter sracied on the property, and all easemants, appurienances, and fotures now or hersafier a part of
the property. All replacements and additions shall also be covere

this Securlty Instrument as the "Property.”

¢ by this Security Instrument. All of the foregoing is referred o in
BORROWER COVENANTS that

Borrower is lawlully seised of the eslate hereby conveyed and has the right 10 morigage, grant
and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrowar
defend generally the thie to the Propeny against all claims and demands, subject to any encumbrances of racord.

warrants and wilt
THIS SECURITY INSTRUMENT com

bines uniform covenants lar national use and non-unilorm covanants with lmited variations by
jurigdiction to consthute & uniorm sacurity instrumaent covering real proparty.
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UNIFORM COVENANT. Borrowar and Lender covenant and agree &3 fokows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal of and Interast on the debt evidenced by the Note and any prepayment and lite charges due under the Note.

2 Funds for Taxes and Insurance. Sudject to applicable law or to & written waiver Dy Lender, Borrowsr shall pay 10
Lender on the day monthly payments are due under the Nota, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may aitain priority over this Securlly Instrument as a llen on the property. (b) yearly loasehold payments or
ground rents on the Propedty, ¥ any; (¢) yoarly hazard or proparty insurance premiums, (d) yeary flood nsurance premiums, ¥ any;
(e} yearly morigage NSurance premiums, i any; and (f) any sums payable by Borrower 1o iLender, In accordance with the provisions
of paragraph 8, In lleu of the payment of morigage insurance premiums. These Rems ame called "Escrow ltems”. Lender may, al any
time, collect and hotd Funds In an amount not to excead the maximum amount & lender for a federally related morigage loan may
raquire for Borrower's escrow account under the faderal Real Estate Selttlomant Procedures Act of 1974 as amended from time 1o
time, 12 U.S.C. Section 2601 et seq.("RESPAT), unless another law that apphes to the Funds sets a lasser amount. If 30, Laendes
may, at any tima, collect and hold Funds in an amount not to excesd he lessar amount. Lender may estimate the amounl of
Funds due on the basis of curfent gata and reasonable estimates of expenditures of future Escrow ltems or otharwisa in
accordance with appiicabe law.

The Funds shall be held In an insiitution whose deposits are insured by a federal agency, Instrumentality, or entity (inchiding
Lender, # Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay Lhe Escrow items.
Lender may not charge Borrower for hokding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow
items, unlese Lender pays Borrower Interest on tha Funds and applicable law permits Lender to make such a charge. Howaver,
Lender may require Borrower to pay & one-time charge for an independant real estale lax reporting service used by Lender in
conneclion with this loan, unless applicable law provides otherwisa. Unless an agreament is made or applicable law requires
interest to ba pald, Lender shall not be required to pay Borrower any interest or samings on the Funds. Borrower and Lender may
agree In writing, however, that Interest shall be pald on the Funds. Lender shall give to Borrower, without chargs, an annual
accounting of the funds showing credits and doblts 1o the Funds and the purpose for which each debit to the Funds was mada
The Funds are pledged as addhional security for all sums secured by this Securlty Instrumant.

It the Funds held by Lender axceed the amounts permiited to be hekd by applicable law, Lender shall sccount to Borrower lor
the excess Funds n accordance with the requirements of applicable law. !f the ameunt of the Funds hald by Lander at any time Is
not sufficlent to pay the Escrow ltams whan due, Lender may 50 notfy Borrower in writing, and, In such case Borower shall pay 1o
Lender the amount necassary 1o make up the defickency. Borrower shall make up the deficlency n no more that twalve monthly
payments, at Lender's sole discretion. l

Upon paymant in full of all sums gecurad by this security instrument, Lender shall promptly retund to Borrowar any Funds held
by Lender. |f under paragraph 21, Landar shall acquire or sall the Propaerty, Lender, prior 1o the acquisltion or sale of tha Property,
shall apply any Funds hold by Lender at the time of acquisition or sale as a credit against the sums securad by this Security
instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges dua under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargn; Liens. Borrowser shall pay all taxes, assassments, chargas, finas and mmpositicns attributable to the Froparty
which may attain prlority over this Security Instrument, and leasehold payments or ground rents, i any. Borrowar shall pay these
obligations In the manner provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on time directly tc the
person owed payment. Borrower shaliwpromptly furnish to Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments diractly, Borrower ghall promptly furnish to Lender recepts evidenc ing tha payments.

Borrowed shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agrees N writing
to the payment of the obligation secured by tha lien in a mannar acceplable to Lender; (b) contes!s n good faith the len by, of
defends against enforcement of tha lien n, legal proceedings which in the Lender’s opinion operate to pravent the enforcemenl of
the lien: or {c) securas from the holder of tha len an agreement satisfactory to Lender subordinaling the hen to this Securily
(nstrument. | Lender determines that any part of the Froperty Is subject to a lien which may atlain priority over this Securrty
Instrumant, Lender may give Borrower e notice identitying the ian. Barrowsr shall satisty the lien or lake one or more of the aclions
set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now axisling or hersafter eracted on tha Properly insured
aganst loss by fire, hazards included within the lerm sxtended coverage” and any other hazards, including floods or flooding, for
which Lender requies insurance. This insurance shall be maintained n the amounts and for the periods that Lander requires. The
ingurance carrier providing the insurance shall be chosen by Borrpwsr sublect 1o Lender's approval which shall not ba unreasonably
withheld. |If Borrower falls to maintain coverage described above, Lender may, at Lender's ophion, obtain coverags 1o protect
Lender's rights in the Property in accordance with paragraph 7.

AH nsurance policies and renewals ehall be acceptable to Lendar and shall include a standard mortgage clause. Lendar shail
have the right to hold the policles and renewals. It Lender requires, Barrower shall promptly give 10 Lender all receipts of paid
preamiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlsa agrea n writing, mnsurance proceeds shall be applied toc rastoration or repair ol the
Proparty damaged, W tha restoration or repair is economically feasible and Lender's securily is not essenad. If the rastoration or
repak is not economically feasible or Lender's security would be lessened, the nsurance proceads shall be applied to (he sums
secured by this Security instrument, whather or not then due, with any excess paid lo Bomowar. |t Borrowsar abandons the Property,
or does not answer within 30 days a notice from Lender that the insuranca carrier has offered to settla a claim, than Lander may
coliect the Insurancs proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securad by this
Securlty instrumant, whether or not then dus. The 30-day period will begin when Ihe notice is given.
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Unless Lender and Borrower otherwis@ agree in writing, any applcation of procesds to principal shall not extend or posiponeg
tha due date of the monthly payments raferred to in paragraphs 1 and 2 or changoe the amount of tha psyments. I under paragraph
21 the property i acquired by Lender, Borrowar's rights to any insurance policies and procesds resulting rom damage to the
Property prior to the acquisition gha!ll pass to Lender to the extent of the sums secured by this Security Instrument immadiately prior
to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borower shail occupy, establish, and use the Properly as Borrower's principal residenca within
sixty days after the execution of this Security Instrument and shall conlinue to occupy the Properly as Borrowar's principal
residence for at least one year after iha date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be
unreasonably wihhald, or uniess éxtenuating ekcumslances exist which are beyond Bomower's control. Borrower shall not destroy,
damage or impak the Property, allow the Property to deterlorata, or commit waste on the Property. Borrower shall be In default H
any forfeiture action or proceeding, whether cMl or criminal, is bagun that in Lender's good fakth judgment could result in forfeiture
of the Property or otherwize materially impair the hen created by this Sacurity Instrument or Lender's securlty interest. Bomrower may
cura such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good falth determination, prechsdes forfaiture of the Borower's intarest n the Property or other material impakmaent
of the lien created by this Security Instrument or Lender's security interest. Borower shall also be in defautt H Borrowar, during the
loan epplication process, gave materially ialge or inaccurate information or statements to Lender {or faked 1o provide Lender with any
material information) In connection with the loan evidenced by the Nota, including, but not imited to, represantations concerning
Borrower's gccupancy of the Proparty a8 & princlpal residence. If this Security Instrument is on A easehold, Borrowsr shall comply
with all tha provislons of the lease. It Bomower acquires fee title to the Property, the easehold and the fes title shall not merge
unless Lender agrees to the merger in writing.

2. Protection of Lender's Rights in the Property. It Borrower falls 1o pertarm lhe covenants and &greements
contained In this Securlty Instrument, or there Is a lagal proceading that may signilicantly atfect Lendar's rights In the Property (such
as a proceeding in bankruptcy, probate, far condemnation or fortglture or to enforce laws or ragulations), then Lender may do and
pay for whatever is necessary 1o protect the valus of the Property and Lendar's rights in the Property. Lender's actions may nclude
paying any sums securad by a lien which has priority over this Securlty Instrument, appearing in coun, paying reasonable attormeys’
lees, and entering on tha Property 1o maka repaks. Although Lender may taka action under this paragraph 7, Lendar doas not have
to do 80.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this Securiy
instrumsent. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interast vom the date of
disburgement at the Note rate and shall be payabla, with interast, upon notice from Lender to Borrower requeasting payment.

8. Mortgage Insurance. it Lender requirad morigags insurance as & condition of making tha loan secured by this
Security Insirument, Borrower ghall pay the premiums required to maintain the morngage nsuranca i eMact. If, tor any reason, the
mortgage Nsurance coverage requived by Landar lapses or ceases o ba in effect, Borrower shall pay the premijums required 1o
oblaln covarage substantially equivalent 1o the mortgage insurance previously 0 affect, at a cost substantially aquivalent 1o tha cos!
vo Borrower of the mortgage insurance previously in effact, from an afternate mortgage insurer approved by Lender. 1! substantially
aguivalent mortgage insurancé Coverage I8 not available, Borrower shall pay to Lender each month a sum equal {0 one-twalth ol the
yearty morigage insurance premium being paid by Borrower when tha insurance coverage lapsad or ceassd to be n gHect. Lender
will accept, use and retain these payments as a loss ragerva in libu of morigage insurance. Los$ reserve payments may no longer
be requirad, at the option of Lender, if morigage insurance coverage (in the amount and for tha pariod that Lender requires)
pravided by an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain mertgage Insurance in effect, owto provide a loss reserve, until the raquiremenl for mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or applicable law.

9. lnupactlnn. Lender or lis agent may make reasonabléa antrias upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an nspaction gpacifying reasonable cause tor the nspection.

10. Condemnation. The procesds of any award or claim for damages, direct o consequential, in connaction with any
condemnation or other taking of any pan of the Property, or for conveyance In lieu of condemnation, are heveby assignad and shall
be paid to Lender.

In tha event of 8 total taking of \he Propeny, the procesds shall be applied 1o the sums securad by this Security Instrument,
whothar or not then due, with any sxcess pai to Borrower. In the event of a partial wking of the Property in which the fair market
value of the Proparty immaediately before the taking Is equal 1o or greater than the amouni of the sums secured by this Security
Instrumant immadiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the procesds multiptied by ha following fraction: {a) the total amount of the sums
securad Immediately before the iaking, divided by (b} the fair markat value of the Property immediately before the taking. Any
vatance shall be pald to Borrower. In the event of a partial taking of the Property in which the far markal value of tha Propearty
mmediately before the laking I lese than the amount of the sums secured immediately before the taking, uniess Borrawer and
Lander otherwise agree in wrikting or unless applicabie law otherwise provides, the proceeds shall be apphed 10 the sums secured
by this Security Instrument whether or not the sums are then due.

it the Property i8 abandoned by Borrower, or i alter notice by Lender to Borrowsr that the condemnar oHers to make an award
or settle a clalm for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the proceeds, at its option, either to rastoration or repaK of tha Property ar 0 the sums sacurad by
this Security Instrument, whather or not then due.

Unless Lender and Borower otherwlse agree in writing, any appiication of proceeds to principal shall not extend or postpona
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Raleased; Forbearance by Lender Not a Walver. Extension of the time for paymant or
modification of amortlzation of the sums secured by this Security instrument granted by Lender 10 any sSuccessor in interest ot
Borrower shail not operate to release the liablity of the ariginal Borrower of Bofrower's succassors in interest. Lendar shall not be
required to commancs proceedings against any successor n interest or refuse to extend time for payment or otharwise modily
armortization of the sums secured by this Security Instrumant by reason of any demand made by the original Borrawer or Borrower's
successor In interest. Any Forbsarance by Lender in exercising any right or remedy shall nol be a waiver of or preciude the exeicise
of any right or remedy.
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12. Successor and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Securlty instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shell be joint and several. Any Borrowss who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the tarms of this Sacurity Instrument, (b} i not personally obligaied to pay the sums
securad by this Securlty Instrument, and {c) agrees that Lender and any other Borrower may agree to axtend, modity, lorebear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the Bormower's consant.

13. Loan Chargea. if the loan sacured by this Securlty Instrument is subjact to a law which sats maximum pan charges,
and that law is finally interpreted so that the intarest or other loan charges collected or to be colectad in connection with the loan
axcead the permitted limits, then: (8} any auch loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums aveady collected from Borrower which axceaeded permitted kmits will be rafunded to Borrower.
Lender may choose to make this refund by raducing the principal owed under the Note or by making a direct paymant to Borrowaer,
It & refund reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge under the Note.

. 14. Notices. Any notice to Bomrower provided for in this Security Instrument shall ba given by delivering it Or by mailing & by
wst class mall uniess applicable law requires use of another method. The notice shall be diracted to the Property Addrass or any
othar address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall (o Lender's addrass
stated herain or any other address Lendar designates by notice to Borrower. Any notice provided for in this Securlly Instrument
zhall ba desmed to have been gien to Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be govemad by tederal law and the law of juris diction
in which the Property is localed. In the event that any provision or clause ol this Security Instrument or the Note conllicis with
applicable law, such conliict shall not affect other provisions of this Sgcurity Instrument or tha Note which can be given etfect
whhoul the conflicting provision. To this end the provisions of this Security Instrument and the Nota are declared to be severabie.

16. Borrower's Cupy. Borrower shall be given ona conformed copy of the Nate and ol this Security Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intarest in it is sold or transtemed (or ¥ a beneficial imterest In Bomower is sold or transferred and Borrower is not a natural porson}
without Lender’s prior writtan consent, Lender may, at s optlon, require immediate paymant in full of all sums secured by this
Securlty Instrument. Howevar, this option shall not be exercised Dy Lender if exercise is prohibited by tederal kw as of the date of
this Securlty nstrument.

If Lander exerclses this option, Lender shall give Borrower notica of acceleration. The notice shall provige a period of not lass
than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by this Security
instrument. |f Borrower falls to pay these sums prior to the expiration cf this perlod, Lender may invoke any remadies permitted by
this Securlty Instrument without turther natice or gemand on Borrower.

18. Borrower’'s Right to Relnsiate. i Borrower meets certain conditions, Borrower shall have the right 10 have
anforcement of this Security Instrument dlseontinued at any time prier to the parlier of: (a} 5 days {or such other period &
applicable law may specity tor reinstatement) bafore sak of the Property pursuant 0 any power ol sale contained in this Securlly
Instrument; or (b} entry of a judgment gnlorcing this Security instrumant. Those conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Sacurity Instrument and the Note a5 # no acceleration had occurred, (b) cures any
delault of any other covenants of agré&ments, {c) pays all expenses ncuired in antorcing this Security Instrumant, including, but not
imited to, reasonable attorneys’ feds; and (d) takes such action as Lander may reasonable raquire toc assure that tha lian of this
Security Inatrument, Lender's rights in the Praoperty and Borrower's obligation 10 pay the sums secursd by this Security instrumeni
shail continua unchanged. Upon reinsiatement by Borrawer, this Securlly Instrumant and the obligations sacured hereby thall remaln
futly effective as K no acceleration had d&curred. Howevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sala may result in a change in the entity (known as
the "Loan Sarvicer”) that coliecls monthly paymants due undar the Note and this Security Instrumant. There also may bo ONG Of
more changes ol tha Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Barrower witl be
ghven written notice of the change In accordance with paragraph 14 above and applicable law. The notice will slate the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also conlain any cther
informatlon requived by applicable law.

20. Hazardous Substancea. Rorower shall not cause or permit the presence, use, disposal, storage, or ralease of BNy
Hazardous Substances on or in tha Property. Borrower shall not do, nor ailow anyone else 10 do, anything atfecting the Property
that i In viplation of any Environmental Law. The preceding two sentences shall not apply to the presence, uee, of storage on the
Property of small quaniities of Hazardous Substances that are generally recognized to be appropriate to normal rasidential uses and
to maintenance of the Property.

Borrowaer shali promptly give Lander written notice o! any investigalian, claim, demand, lawsuil or other action by any
povernmeantal or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |t Borrowar learns, or is notifled by any governmental or reguiatory authority, thal any
ramoval or other remedlation of any Hezardous substance affecting the Property Is nacessary, Borrower shall promplly take all
nacessary remadial actions in accordance with Environmaental Law.

Ac used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and tha following subsiances. gasoling, kargsena, other flammable or toxic petroleum products, loxkc pesticides
and herblcidas, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials, As used in Lhis
paragraph 20, "Environmental Law” maans federal laws and taws of the jurisdiction whare the Property Is localed that relate 1o
health, safety or environmental protaction.
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NON-UNIFORM COVENANTS. Borrowe( and Lender further covenant and agres as follows:

" 91. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior 1o
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; {b) the aclion required to cure the default: (c) a date, not less than 30 daye
from the date the notice ia given 10 Borrower, by which the defauit must be cured; and (d) thal
tailure to cure the default on or before the date specified In the notice, may result in acceleration
of the sums secured by this Security instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o
assert the non-existence of a default or any other defense of Borrower to acceleration and sale.
the detault is not cured on or before the date specified In the notice, Lender at its option, may
require immediate payment In full of sll sums secured by this Securlty Instrument without further
demand and may Invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses Incurred In pursuing the remedies provided In this
paragraph 21, including, but not limited to, reasohable attorneys’ fees and cosis of title evidence.

If Lender invokes the power of sale, Lender shall glve a copy of a notice o Borrower In the
Manner provided In paragraph 14, Lender shall publish the notice of sale once a week for three
consecutlve weeks In a8 newspaper published in SHELBY County, Alabama, and thereupon shall sell
the property to the highest bidder at public auction at the tront door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender
or its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the aale shall be applled in the joliowing order: (a) o all expenses of the sale,
Including, but not limited to, reasonable atlorneys’ fees; (b} 10 all sums secured by this Security
Instrument; and (c) any excess 10 the person or persons legally entltled 1o L.

22 Release. Upon payment ol all sums gecured by this Sacurlty Instrumeni, Lender shall release 1his Security Instrument
withoul charge lo Borowe. B&rrower shall pay any recordation COSIS.

23. Walvers. Borrower waives all righls of homastead exemplion n the Property and relinquishes all rights of curtesy and
dower in the property.

24. Riders to this Security Instrument. it one or more ridars are axeculed by Borrower and recorded logether with
this Security Instrument, the covenants and agraemants of sach such rider shail be incorporaled Into and shall amend and
supplement (he covenanis and agreements ol Lhis Securlty Instrumeni as K ihe rider(s} wera a part of this Sacurlty Instrument.
[Check applicable box{es)]

[ ] Adjustable Rate Rider [ JCondominkim Rider [} 1-4 Family Rider

{ | Graduated Payment Rider [ JPlanned Unk Development Rider { ] Biweekly Paymenl Rider Planned
| | Balioon Rider | JRate improvemant Rider [ ] Second Home Rider

[ ] V.A, Rider ( ] Other(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees o he terms and covenanis contained in this Security instrument and n any
rkder(s) axecuted by Bomower and recordad with 1,

Winess: "
: d“‘ ulf (SEAL)

HN LESLIE OWENS

S@m@w

BONITA GAYE OWENS

(SEAL)

[Space Below This Line For Acknowledgement]

STATE OF ALABAMA, JEFFERSON COUNTY

On this 28th day of March, 1996, |, the undersigned, a Nolary Public in and lor said counly and In sald siale, hereby certdy
that JOHN LESLIE OWENS and ‘BONITA GAYE OWENS, A MARRIED COUPLE, whose name(s) is/are signed to the foregong
conveyance, and who |siare known Lo ma, acknowledged before me thal, belng inlormed of he contents of Lhe convayance,
ha/she/thsy sxecuted the same voluntarlly and as hisfherftheir act on the day |ha same bears date.

Given under my hang and seal ol office this 28ih day ol March, 1996.

My Commission axpires: Q‘_"/-? '??
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