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MORTGAGE NG
THIS MORTQAGE (*Secity Wstrument’) s given on October 13th 4998 2 ..
The grantor is Richard E Rushing, Jt and Mylenda F Rushing . his wife + =
(‘Borrowar"). This Begurity
Istrument is given to First Federal Savings Bank

which Is organized and existing under the laws of the United States of America
and whose address Is 1630 4th Avenus North Bessemer, AL 35020

1 i , (*Lender*). Bomower owes Lender the principal sum of
¥en Thoysand and 00/100 '

Dollars (U.§, $10,000,00 ). This debt is evidenced by Borrower's note daled the same date as this Securty
trument - ("Note"), which provides for monthly payments, with the full debt, if not pald earier, due and payable on

rll 1 96 . This Security Instrument secures 1o Lender. (a) the repayment of the debl svidenced
the anu whh interest, and all renewals, extsnsions and modifications of the Note; (b) the payment of all other sums, with

Eurast dnnud undér paragraph 7 to protect the securiy of this Securty Instrument; and (c) the performance of Borrower's
nts Ind agreements under this Security instrument and the Note. For this purpose, Borrower does hereby morigage, grant

lnd cunvq to Lender mnd Lender's succassors and assigns, with power of sale, the following described propeity located in
| by

_ County, Alsbama:
Lot 7, sgigordin

, | ing to the Map and Survey of Hargrave Hllls, 1st Sector, Phase |, as recorded In
‘Map B 18, Page 111, in the Probate Office of Shelby County, Alabama.

‘which has the address of Lot 7 South Shadeg Crest Rd. , Bosgamer

' [Street) [CHy]
Alabama 35023 (“Property Address®),

X : (2p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and asaigns, forever. logather with all the
il:pruvm! now or hereafter erecied on the property, and all easemenis, appurtenances, and fixtures now or hereafler a pan

the propefty. Al replacements and additions shall also be covered by this Security Instrument. All of Lhe foregoing is relered
% 10 in thia Security instrument as the “Property.”

EEHHOWE.H MNAHTB that Borrower Is lawiully selsed of the estate hereby conveyed and has the right to morigage,
nt lnd oy the Property and that the Property le unencumbered, excepl encumbrances of record. Borrower warranta and
W detend’ erally the ttie to tha Property against all claims and demands, subject to any sncumbrances of record.

THIS BSECURITY INSTRUMENT combinez uniforrn covenants for national use and non-unform covenanis with limited
_}lﬂnthns by jurisdiction to consatiute a uniform security instrument covering real property.

UNIRGRM COVENANTS. Barower and Lender covenant and agree as follows: P

1. Payment of Principsl and Interest; Propayment and Late Charges. Bomower shall prompty pur oo

“when gue the prinoipsl of and interest on the debt evidenced by the Note and any prepayment and late charges due under th-i
Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Bomower shall

pay to Lender on the day monthly paymenis are due under the Note, until the Note is pald In ful, & sum ("Funds®) for: [IF
ﬂﬂy taxds snd asssssments which may atlain priorty over this Securty Insirument as a len on lhe Propery; (b} 'fanrlgf -

sehokd payments or ground rents on the Property, if any, (c) ysarly hazard or property insurance premiums. (d) yearty Iln-ocf
{llurmu ‘]H'OI'I'HUI'I'I! ¥ any. {e) ysarly morigage Insurance premiums, i any: and {f) any sums payabla by Bomrower 10 Lender, s

coordance with the provisions of paragraph B, in lieu of the payment of mortgage Insurance premiums. Theses Rems are r.:llnd"
*Escrow Hems’,

Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for |

# ‘?admhr rpiated moriage loan may require for Borrower's escrow account under the federal Real Estate Settiement Pmmdmu ., -

Aot of 1974 as amended from time to time, 12 U.S.C. § 2801 et.seq. ("RESPA®), unless another law that apples 1o the Funds . "

8 & Jesser amount. i so, Lender may, at eny tims, collect and hold Funds in an amount not 10 exceed the lssssr amoum. ',.’" ¥

. =1

_Lénder may estimate the amount of Funds due on the basls of cument dala and roasonable estimates of expeanditurea of hyture e

acrow ljems or otherwise In apcordance with appiicable law. g

L.
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The Funds shall be heid In an instiution whose deposite are insured by a federal agency, instrumantality, or antity (including
Lender, # Lender is suoh an insttution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Esorow
Hems. Lender may not oharge Borrowsr for hokding snd applying the Funds, annually analyzing the ssorow acocount, of verilying
the Esorow items, uniess Lender pays Bomower inferest on the Funds and applicable law permits Lender 10 make such a
charge. However, Lander may require Bomower to pay a one-ime charge for an independent real sstais tax reporting service
undhymmhmmmtmm.MWwMM.anWHMH
applicable law requires interest to be paid, Lender shall not be required to pay Borowsr any Intersst or samings on the funds.
Borower and Lender may agree In wriing, however, that interest shall be paid on the Funde. Lender shal give to Bomowar,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose lor which sach
deblt 1o the Funds was made. The Funda are pledged as additional wecurity for all sums secured by this Security instrumenti.

if the Funds heid by Lender miosed ihe amounts psrmitied 1o be heid by applicable lew, Lender shall account 10 Borrower
for the axcess Funds In accordance with the requirements of applicable law. W the amount of the Funds held by Lender st sy
time I8 not sufficlent 10 pay the Esorow ltems when dua, Lender may so nolify Borrower in writing, and, in such case Bofmower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shal make up the deficlancy In no more than
twelve monthly payments, at Lender's soile discretion.

Upon Payment In full of all sums secursd by thia Security instument, Lender shall promptly refund 1o Bomower any Funds
held by Lender. i, under paragraph 21, Lender shal acquire or asll the Property, Lender, priof to the acquisition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sals as a credil againat the sums sacursd by this
Securlty Instrumant. '

3. Application of Payments. Uniess appiicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepaymenl charges due under the Note; second, to amounts payable under
paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borower shall pay al laxes, assessmenis, charges, fines and impositions atidbulable to the
Property which may aitain priority over this Security Instrument, and ieasehold psyments or ground rents, if any. Bomower shal
pay these obligations in the manner provided In paragraph 2, or K not paid in that manner, Borower shal pay them on tme
direcily to the person owed paymeni. Bomower shall promptly fumish to Lender sl notices of amounts to be pald under this
paragraph. H Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the

payments,

Borower shall promptly discharge any len which has priority over this Security Instrument uniess Bomower (a) agrees In
writing to the payment of the cbiigation secured by the jlen in a manner acceptiable to Lender; (b) contesis in good faith the Ben
or defends againsi enforcement of the llen in, legal proceedings which In the Lender'a opinion opemate 1o prevent the
snforcement of the ken, or (c) secures from the holder of the en an agreement satisfactory to Lender subordinating the llen 10
this Securlty instrument. f Lender determines that any part of the Proparty Is subject to a an which may attain priority over this
Sacurity Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy tha Ben or ake one or more of
the actions set forth sbove within 10 days of the giving of nolice.

5. Hazard or Property insurance. Borower shall keep the Improvemants now existing or hereafter ecected on the
Property insured against loss by fwe, hazards Included within tem “exiended coverage® and any other hazarde, including flooda
or ficoding, for which Letider requires insuraence. This insurance sholl bs malvainod in the amounts and for the periods that
Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject lo Lender's approval which
shal not be unreasonably withheld. f Borrower falis o maintain coverage described above, Lender may. at Lenders option,
obtain coverage to protect Lender's rlﬂhtl in the Property In accordance with paragraph 7.

Al insurance polficles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hoid the policles and renewals. i Lender requires, Borower shal promptly give 10 Lender all receipts of
paid premiums and renewal notices. In thas svent of loss, Borrower shall give prompl notice to the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Bomower otherwise agree In writing, insurance procesds shall be applied to restomtion of repair of tha
Property damaged, If the restoration or repaic is economically feasible and Lender's security ia nol lesaened. If the reslomalion of
repair ia not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securfty Instrumeni, whether or not then due, with any excess paid lo Borrower. |f Borower abandons ihe
Property, or doss not answer within 30 days a notice form Lender that the insurance carier has offered 10 softie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums
ascured by this Security Instrumeni, whether or nol then due. The 30-day period wil begin when the notice s given.

Unless Lender and Botrower otherwise agree in wriling, any application of proceeds to principal shal not axtend or
postpone the due date of the monthly payments refemed to in paragraphs 1 and 2 or change the amount of the payments. Il
under paragraph 21 the Property Is acquired by Lender. Bormower's right 1o any Insurance policies and proceeds resulting form
damage to the Property prior to the acquisition shal pass to Lender to the extent of the sums secured by this Securty
Instrument immediately pdor to the acquisltion.

8. Occupancy, Pressrvation, Maintenance and Protaction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shel occupy, establish, and use the Property as Borower's principal resiienca within
sixty days after the execution of this Security Instrument and shal continue to occupy the Property as Bomower's principal
residence for at least ons year after the date of accupancy, unless Lender otherwise agrees in writing, which consent ashall not
be unressonably withheld, or unisss extenusting circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage. or impakr the Property, allow the Property to deterlorate, of commil waste on the Property. Borrower shall be in
default ¥ any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good falth judgment coukd result
in forfeiture of the Property or otherwise maierally impair the ien created by this Sacurity Instrument or Lender's security interest,
Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading 10 be
disrmissed with a ruling that, in Lender's good faith determination. preciudes forfelture of the Botrower's Interest in the Propenty or
othe: material impakrment of the llen created by this Security Instrument or Lender's security Interest. Borrower shall also be in
default if Borower, during the loan application process, gave materially false or inaccurale information or statements o Londer {or
talled 10 provide Lender with any matedal information) in connection with the loan avidenced by the Note, including. bul not
imiled 10, representations conceming Borower's occupency of the Property as a principal residence. H this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquires fee title {o the Property, the
leasshold and the fes ttle shall not mergs unless Lender agrees to the marger in writing.
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’ 7. Protection of Lander's Rights in the Property. If Borower talls to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lendar's rights in the Propenty
(such as a proceeding in bankruptcy, probaie, for condemnation or forfeliure or {0 enforce laws or reguiations), then Lender may
do snd pay for whatever is necessary {0 protect the value of the Property and Lender's rights In the Property. Lender's action
may include paying any sums secursd by s kien which has priority over this Securlty Instrument, appsaring in court, paying
rsasonabie atiomeys’ fees and sntering on the Property 1o make repairs. Although Lender may take attion under this parsgraph
7. Lender does not have to do so.

Any amounis disburssd by Lander under this paragraph 7 shall become additional debt of Borrowsr secured by this Secusity
instrument. Uniess Bommower and Lender agree to other terms of payment, these amounts shall bear inlerssi from the date of
disbursement at the Note rats and shall be péyable, with Intersst, upon notice from Lender to Borowsr requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bofrower shall pay the premiums required to maintain the mortgage insurance in affect. If, Tor any reason, the
morigage insurance coverags required by Lender apses or ceases io be In eflect, Bomower shak pay the premiums required to
obtain coverage substantially equivaleni to ths mortgage Insurance previously In sffect, al a cost subsiantielly equivalent to the
cost 1o Bomower of the mortgage insurance previcusly in effect, from an aliemate mortigage insurer approved by Lender. i
substantially equivalent mortgage insumance coverags is not avellable, Borrower shall pay 1o Lender sach month a sum equal o
one-twelfth of the yearly mortgage Insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 10
be In effect. Lender will accept, ‘use and relain these payments as a joss reserve in lieu of morigage insurance. Loss reserve

payments Mmay no longer be required, al the option of Lender, ¥ morgage insurance coverage (in the mmount and for the parod
that Lender requires) provided by an insurers by Lender agein becomes avaiable and is obtained. Borower shell pay
the premiums required to maintait morigage Msurance in effect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement between Bormower and lender or applicable law

9. inspection. Lender ot ite agent may make reasonable entries upon and inepections of the Property. Lender shall give
Borrower notice st the ime of or prior to an inspaction specitying reasonable cause for inspection.

10. Condemnation. The prooeeds of any award or claim for damages, direct or conssquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Seu of condsmnation, are hereby assighed and
shall be paki to Lender.

In the event of a total taking of the Property. the Prumdu shall be applied to the sums secured by this Securlty
instrument, whether or not then due, with any exceas paid 10 Bomower. In the event of a partial taking of the Property In which
the fair market value of the Propanty immediately before the taking is equal to or greater than the amount of the sums securad
by this Seourty Instrument immediately before the iaking, unless Borrower and Lender otherwise agree in wriling. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multipied by the following fraction: (a) the
total amount of the sums secursd immadiately before the taking, divided by (b). the fair market value of the Properly immediately
before tha taking. Any balance shal be pald {0 Bommower. In the eveni of a partial taking of the Property in which the iar markel
vaiue of the Property immediately before the taking ls less than the amount of the sums secured immediately belore the teking,
uniess Borrower and Lender otherwise agree In wriling or uniess applicable law olherwise provides, the proceeds shal be

applied to the sums secured by ;ﬁh Saoinity Instrument whether or not the sums are then due.

If the Property Is abandoned by Bofrower, or #f, after nolice by Lender 1o, ‘Borrower that the condemnor offers to make an
award or seitie a claim for damages, Borrower falla to respond 10 Lender within 30 days after the date the notice Is given,
Lender Is suthorized 1o coliect §hd =pply the proceeds, at its option, elther 1o resioration or repakr of the Fropery or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bomowsr otherwise agres In wiiting. any spplication of prooseds to pincipal shal not exdend or
postpone the due dais of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of tha time for payment
of modification of amortization of the sums seoured by this Security Insirument granted by Lender to any successar in interes! of
Borrower shall not operate 1o release the flabMity of the original Borrower or Bomowar's successors In interest. Lender shadl not
be required to commence procesdings against any successor in imerest or refuse to axiend time for payment or otharwise
modify amortization of the sums secured by this Seourity Instrument by reason of any demand mads by the original Borrower or
Bomower's successors In Interest, Any inﬂ':iumnna by Lender In exercising any right or remedy shaii nol be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Aﬂﬁ\ Bound; Joint and Several Llability; Co-sighers. The covenants and
agreements of this Security Instrument shal Bind and benefit the successors and sasigns of Lender and Bomower, subject 1o the
provisions of pamgraph 17. Bomower's covenanis and agresments shall be joint and saveral. Any Borrower who co-signs this
Securlty Instrument bul doas not exocule the:Note: (s} Is co-signing the Security Instrument only to morigage, gmant and convey
that Bommower's interest In the Property under the terms of this Security lnstrument; (b) is not perscnally obligated to pay the
suma secursd by this Security Instrument; and {c) agrees that Lender mnd any other Bomower may agres to extend, modily,
Wnrnnk.mymmodt&nlm rcgnrdtplhu terms of this Security Instrument or the Note without that Bomrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum ioan
charges, and that law la finally interpreted so that the Inlerest or other ioan charges collected or to be coliacted in connaction
with the loan exceed iha permitied fimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Bomower which exceeded permitied Bmits wil be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makdng &
direct payment to Borrower, f & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering & or by mailing
i by first class mail uniess appiicable lew requires use of another method. The notice shall be direcied to the Property Address
or any other address Bomower dqdunatn by nolice i0 Lender. Any notice to Lender shal be glven by first class mal to
Lender's address stated herein or any other yddrass Lender designates by nolice to Borrower. Any notios provided for in this
Securlty Iinstrument shall be deemed 1o have been given to Borrower of Lender whon given as provided In this paragraph.
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15. Governing Law; Seversbility. This Securty instrument shall be govemed by federal lew and the law of the
jtlﬂlliﬁhﬂhﬂhhhthlﬁﬂpﬂl!hhﬂlld.hth.ﬂmtthﬂwprmHWHMMMHMHHI
nonlin‘l:uwllhapplublohw.wnhmnimlhdnmlmmhuwoﬂhnlﬂmhmnyhmmﬁtMMMnmh
mmmmmmprmﬂumhmm-m.mmmmmmmn-nmm
be severable,

16. Borrw-r'-m.w-mmmmmimmﬂmnnmmmmmmm

17. Transier of the Property or a Benasficial interest In Borrower. ! sl or any part of the Property of
lnyhlmlhilhmldnrmnﬂmtdlnrlihm-ﬁnhlhtmthﬂmmhuoldnrmﬂu'rﬂmdﬂmmhmllmm
p-arunn}wllhnuiLmdur'lpﬂotwrlﬂmunnmLLmdlrm.ltHunpﬂon.rnquhhrnullhplynmthuulllmmm
hythlusmmm:mm.wamthhopllmlhllnntb-uardndhyundﬂ!mmupmhﬂndbymhwunl
the date of this Sscurity Instrument,

I Lander sxercises thia option, Lender shali give Bomower nolice of acceleration. The notice shall provide a period of not
huuthlnmdlylmmldltllhnnnﬂuhdﬂwﬂdurmhdwﬂhhwrﬂch Bomrower must pay all sums secured by this
Security instrument. i Bormower falls to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies
permitied by this Security Instrument withoul further notice or demand on Bomrower.

18. Borrower's Right to Reinstate. It Borrower meets ceriain conditons, Borrower shall have the rght 10 have
snforcamant of this Security Instrument discontinusd at any tme pror to the sarfer of: {a}) 5 days {or such other pariod as
Wmmwiwrﬁlmmﬂbﬂmuholth- Proputyptmnnttnmpnwuofnﬂcmnlﬂnndhuﬁmm
instrument; of {b) sntry of a judgment snforoing this Security Instrument. Those conditions are that Bomowar. {a) pays Lender al
sums which then would bs due under this Seourity Instrument and the Note as if no acceleration had ocoutred; (b) curea any
defsult of any other covenants of agreements; (c) pays all expenses Incuired In enforcing this Security instnsment, inoluding, but
not limiled 1o, reascnable atiomeys’ fees; snd (d) takes such aclion as Lender may reasonably require to assure that the len of
this Security Instrument, Lender's righis In the Property and Borrower's obligation to pay the sums secured by this Secuty
instrument shall continue unchanged. Upon reinstatement by Bomower, this Security instrument and the obligations seoursd
hutbynhalmuhwm-llﬂnunmﬁlﬂon had ocourred. However, this right to reinsiate shak not apply in the case
of acosleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partisl interest in the Note (together with this
Seourity Instrument) mbamldnnlnfmﬂlmwlthnmnﬂornnﬂnﬂn Borower. A sale may resull In a change in the entity
tknown as the “Loan Servicer") that oclecls monthly payments due under the Nole and this Security Instrumant. There also may
be one of more changes of the Loan Servicer unrelated to a sale ol the Nota. if there s a change of the Loan Services,
Borowst will be given wriiten notice of the change in accordance with paragraph 14 above and applcable law. Tha notics will
siate the name and address of the new Loan Servicer and the address to which payments shoulkd be made. The notice wil also

contain any other information required by appicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use. disposal, stomge, of release of
sny Hazardous Substances on or in the Property. Borrower shall not do, nof allow anyone she to do, anything aflecling tha
Property thet la In viclation ol any Environmental Law. The preceding two sentances shall not apply 10 the presencas, use, of
storage on the Property of amall queniities of Hazardous Subsiances that are generally recognized to be appropfiate 1o nOTM
resldential uses and 1o mainisnance of the Property.

Borrowsr shall prompily give Lender written notice of sny investigation, claim, demand, jmwsult or other aclion by any
govemmental or reguiatory agenoy of private party involving the Property and any Hazardous Subslance of Environmantal Law ol
which Bomower has aciual knowledge.  Borower leams, of Is nolifed by any govemmaents of regulatory suthorily, thal any
removal or other remedistion of mny Hazardous Substence aftecting the Property |s necessary, Borrowsr shal promptly take all
necessary remsdial actions In aocordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subsiances by
Enviconmental Law and the following subsiances: gasoline, kerosene, other flammable o toxic petroleum products, 10xc
pesiicides and herbicides, volatile soivents, materials conialning asbestos or formaldehyde, and radioactive materials. As used In
this paragraph 20, "Environmenial Law® means fedoral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or snviconmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under parsgraph 17 unisss applicable law provides otherwiss). The notice
shall specify: (a) the default; (b) the actlon raquired to curs the default: (¢} a date, not less than
30 dsys from the date the notice ls give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlity instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of s default or any other defense of Borrower to
acceleration and sale. If the dsfault is not cured on of bafore the date specified In the notice,
Lender st s option may require immediste payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all sxpenses incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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. ¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shaill publish the notice of sale once a wesk for three
consecutive weeks in a newspaper published in Shelby County,
Alabama, and thersupon shall sell the Property “to the highest bidder st public suction at the
front door of the County Courthouse of thisa County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its desighee may purchase the Property st any
sale. Borrower covenants and sgrees that the procesds of the saie shall be applied In the
following order: (a) to all expenses of the sale, including, but not Hmited to, reasonabls attorneys
fees; {b) to ail sums secured by this Security Instrument; and (c) any excess to the person or
persons lagally sntitled to i.

22. Releass. Upon payment of al sums secured by this Security Instrument, Lender shal release this Securty
Instrument withoul charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes sl rights of curlesy and
dower in the Propery.

24. Riders to this Security Instrument. i one or more riders are execuled by Bomower and recorded together
with this Security Instrument, the covenenis and agreements of each such rider shall be incorporsted into and shall amend and
supplement the covenanis and agresments of this Security instrument ss K the rider(s) were a pan of this Security Instrumaent.

[Check appiicable box{es)]

] Adjustabie Rate Rider () condominium Rider [J1-4 Family Rider
Graduated Payment Rider [JPianned unit Development Rider Biweekly Payment Rider
Balloon Rider [JRats improvement Rider [ ]second Home Rider

[ ]Other(s) [spechy]

BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered In the presence of:

[Seal)
[Seal)
Borro yienda ushing
{Seal)
BOrrower
(Sea)
Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Shelby- TEFFERSON County sa:

On this 13th  day of Qgtober 19985 . 1, the_undersigned
a Notary Public in and for said county and in sald siate, hereby ceriify that

Richard € Rushing, Jr and Mylends F Ryshing , his wife

whose name{s) 8rg signed to the loregoing conveyance, and who are known to me, acknowledged before me
that, belng informed of the contents of the conveyance, they exsculed the same voluniarily and as their act on
the day the same bears date.
Given under my hand and ssal of office this the 13th day of October , 1995
My Commission expires: /._3_?@ - - U—- z EZ
ota
Johnston
This inatrument was prepared by: First Fldlrlﬁ@' avings Bank 1996“19960
S
1630 Fourth Avenue Nor
Bessemer, Alabama. 35020
~10960
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