This instrument was prepared by:

\Name} First Federal of the South U U
(Address) 3055 Lorna Road, #100 O
Birmingham, AL 35216
MORTGAGE — e
STATE OF ALABAMA
KNOW AlLL MEN BY THESE PRESENTS: That Whereas,

COUNTY Jefferson
Carter Homebuilders, Inc.

thervinafter called " Mortgagors, whether one or more} are justly indebted, Lo
First Federal of the Sout

Inst ¢ 199&—i 93

thereinafter called " Mortgagee ', whether one or morel in the sum
% 54.000.00 ) evidenced by one promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtedness 1s payable in
the manner as provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgzagors agreed, in incurring said indebtedness, that this mortgape should be given to secure
i

the prompt pavment Lhereod,
NOW THEREFORE. in consideration of the premises, said Mortgapgors,

Carter Homebuilders, Inc.

and all others sxecuting this mortrage, do hereby grant, bargain, well and convev unto the Mortgagee the follow-
inp described real estate, situated in Shelby County, State of Alabama. to-wit-

Lot 153, according to the Survey of Weatherly, Sector 2, Phase 2, as recorded in Map
Book 14, Page 73 A, B & C, in the Probate Office of Shelby County, Alabama.
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heumbrances and against any adverse claims, excepl as stated above.

Sad property is warranted free from all
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vod property upto the said M

To Hare And To Hold the above gran
g the payment of smd )

ever; snd for the purpons of further aecun
psveasments when imposed legally upon smid premises, and should d
may at Morigagee's option pay off the same and to further secure
keep the improvemenis on said real Eytate nsure
reasunable insursble value thereof, In compRmEs satisfaciary to th
st Mortgagee's interest may mppear, and io pf

and f uncernigned fml Lo hup pmitl proporty
gagee, then the said Morighgee, Or R3MENY,
own benefit, the policy if collected, Lo be cred:
by said Mortgegee for taxes smpessments of imsurance, $hail becet
debt hereby apecinlly srcured, and
gugee, or assigny, and be a4t once

inyured as above ape

due and payable

Upon condition, however, that if the aaid MMortgagor pays s
tor sny amounts Morigagers mey
veyance 1o be null and void; but shuuld
pgna, or should ssid indebtednesy hetehy
or should the interest of sid Mortgagec or susif
any prior lLien or incumbrance theteon, %o a1 (0 &
of anid indebtedness hereby necured shall at one tecome du
provided by law in rase of past due murigage
sion of the premises hereby conveyed, and wit
Llahing once & weck for three conseculive werkh,
(n sard County and State, ge)l the same in iota or
Uhe Couit House door of said County, (or the division
bidder for cssh, and apply the proceeds of the sale: Fairst, Lo
reasenable attorney’s fee; Second, to the payment of any
tary Lo expend, in paying inaurance, taxes, or other incumbrances,

defanit be made 1in thae
pec.red, or any part th

the time, pince an
parcels of eh mMA

d sgminst losy oz demage by ¢
¢ Mormigagee, W
omplly deliver smid folicies, o

may &t Morigagee’s opl
Led on aaid Indebledness,

shall be «cvered by Lhin Morigage, and bear

prd indetirdnery,
have vxponded for Laaes, paaranrmenty,
paymeht ¢

ns in seid properl
danger the debt
a sand payable, and thia marigag
s, and the paid Morigsges, agenta or
h or without [irsttaling posacision. &

thereof } where asid property
the expense of sdvertimin
amounts that

ard ntr.gco for
ray Rl Leael of
ey yaid Morigagee

origages, Mortgagee's 'ur eracry, heirn.
noetiedness, the underm-gred aprees L
efauil be made 10 the payment of same,
sa:d indeltedresy, fral atove naTed Lo iprn, gaed wgTPEY O
re, Lightn.ng atel ternedr for the farr and
th loss, if any, payahie o sa:d Morigages,
rpid puncies to baid Mortgagee,
eified. or fall to deliver aaid nsurance poioies 10 std Mort-
on insure amid Fr:.-pr:".y fer Lard wu fer Mortguget's
less cost of ¢ llecting same, all dmounta 30 expended
va said Mempagie of RENIEDY, s nional to the
teTest froom dmte of payment DY inid Mort-

r any renewni of

—

e A debt

ard renboran sard Mooigsgee or BESIETA
and iraurance, srd lereal trere.n. ther thiy con:
( any sum exper Svd by the said Myrtgagee of 83-
creaf, or the i1nterext tharowen, remaIn unpeid at metunty,
K become endangered by rrasocn of the enforcement of
ereby secured. then (n any on# of sn.d eventa, the whole
¢ be subject Lo forecicsure 83 NOW
PETTT wat i Yo B he authorized o take praaey-
fler giving iwenty-one days rolice, by pubs-
d terms of sale. by publical-un in ACTNE DeAS DRGRT ~ s haed
sye a3 Mortgegcee, agenly of &3ILENI drerm heyt, ip freamt of
ty 18 located, at public oulcry, to the highnst
g. st:ling snd conveyirg. reiuding B
spended, or that it msy then e reces-
Third, ta the payment of peld
interest shali be

may have been e
intarest thereon,
at the date of nald enle, but ro

uwith

indebtedness in full, whether the same shal] or shall not have fully matured |
collected beyond the day of aale; and Fourth, the balance, if any, 1o be turned over to the said Mortgeger snd undery'pnad
further sgree that said Mortgages, agents of ssuigns e bid st said sale and purchase naid property, if the highes! bidder
therefor, and undersigned further agree {0 pay & reasonable attorney's fee to asnd Mortgagee of sssigne, for the foreciosurs
of this mortgage in Chancery, nhould the sams be 10 foreclosed, eald les to be u part of the debt herety secured.
IN WITNESS WHEREOF the undersigned
Carter Homebuilders, Inc.
have hereunto met his signatura and seal, this 20th March 19 g¢
. CAR ILDERS, INC. . (SEAL)
- (SEAL}
Ke
. {SEAL)
. ] _ - . {SEAL)
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THE STATE of

I,
baredby certify that
whose name signed Lo the foregoing conveayance, and who
that being informed of the contents of tha conveyance

Given under my hand and officlal seal this day
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HE STATE of Alabama

Jefferson EUUHTT’}
I the undersigned authority

hereby certify Lhat Kerry Carter

of

and who 12

whoble Neme a8 President
s corporation, is signed to the faoregoing conveysnce,
being informed of the contenta of auch conveyancs, h
for and ns the act of said corporation.

Given under my hand and official seal, this the 20th dax of March 19 96
et % ., Nctary Public
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Carter Homebuilders,

¢. ms such «ff.cor and with ful! suthority, sxwcuted

" a Notary Public in and for ssid County. in said Stats,

tnown to me acknowledged before me on this day,
ame voluntarily on the day the aams tbenra data.

. 19
Notary Public.

of

— B —————————— =

| —r— ——— -

- —rr———

a Notary Public an and for said County, In an!d Stats,

Inc,
d before me. on thia day that,

Lhe aama voluntarily

krnwn Lo me, scknowjrdge
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