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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) ls givenon  MARCH 15, 1996 . The mortgagor is
David D. Loleman and Michel W, Coleman, Husband and VWifae

{Borrower”).
This Security Instrument s givento MORTGAGEAMERICA, INC,

which Is organized and existing under thelaws of DELAVARE . ahd whose address Is
PO BOX 43500, BIRMINGHAM, AL 35243-0500 ("Lender”).
Borrower owes Lender the princlpal sum of Cne Hundred Three Thouaand Five Hundred Dollars and no/100

Dollars (U.S.$ 103 ,500.00 . This debt Is
avidenced by Borrower's note dated the same daje as this Security Instrument ("Note®), which provides monthly
Fawmmn.wlththafm debt, If not paid earller, due and payableon Aprt1 1. 20286 . This Security

nstrument secures to Lander: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
axtenslons and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and {(c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrower dooes hereby morigage, grant and convey to
Lender and Lender's successors and asslgns, with power of sale, the following described property located in
- SHELBY County, Alabama:

LOT 9, ACCORDING TO THE SURVEY OF S5T. CHARLES PLACE, PHASE TWO, SECTOR FOUR,
AS RECORDED IN MAP BOOK 20, PAGE 40, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.
MINERALS AND MINING RIGHTS EXCEPTED.

which has the address of 144 St. Charles Drive : Helena ,
[Street} [Clty]
Alabama 350880 ("Property Address’);
1Dp Code}

1 TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the Improvemsents now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additlons shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower s lawfully saised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrowet wnrrugu nn;lr;flll defend generally the title to the Property against i cialms and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unliorm covenants for national use and non-uniform covenants with
limited variations by]uﬂwummm:mnmmmmmrﬂ property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and IW and Late Charges. Borrower shall promptly pay when due
hh;pﬂnclpaltﬂarﬂlmarwmthedabt byﬂwNotaarﬂunypropalemtaMMamdu&mm
8.

2. Funds for Taxes and insurance. 3 to applicable law or to a written walver Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, untll tha Note Is paid in full, a sum ("Funds”) for: (a
yearly taxes and assessments which may atialn priority over this Security instrument as a flen on the Property; (b} yearly
leasehold payments or ground rents on the Property, ¥ any; ﬂ’ﬂeﬂﬂy hazard or property insurance premiums; (d)
Eeaﬂy flood Insurance premiums, i any, ﬁy&arl mortgage Insurance premiums, ¥ any, and () any sums payable by

orrower to Lender, in accordance with t lons of paragraph 8, in lleu of the payment of morngage insurance
premiums. These tems are called "EsCrow lterns.” Lendler may, at any time, collect and hold Funds In an amount not to
excoed the maximum amount a lender for a federally related morngage lcan may require for Borrower's @s8Crow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time 1o time, 12 U.5.C. §2601 ot
seq. {"RESPA"), uniess another law that applkes to the Funds sets a lesser amount. f so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Londornuyoatm:tlnnmndFurﬂsduamﬂw
b;;l?co; nugant data and reasonable estimates of expenditures of future Eacrow Items or otherwise in accordance with
a ble law.

ThaFundashallbahaldlnanmnmbnwhmadopmuammndbyafadorﬂmy,Imtnnnemallty.ormuy
(IndudkE tender, if Lender is such an insthutlon) or n any Federal Home Loan Bank. Lender shall apply the Funds to
pay tha Escrow |tems. Ludmnugndchargoﬂonmfmhddhgwmﬂyhoﬂanﬂn.ammﬂymmm
escrow account, or verifying the mhm.MsLuﬂumysBmmMmthonﬂnndapplmmuw
parmhaLandartonukasmhnchrgo.Hnwwar.Londanuyroquthwartopaynmmmforan
Indepondarﬁrealeatatataxreponlngmuudbywﬂarhmcﬂonwlhthhlmn.wimwutﬂolm
prnvidaec:thonmﬂ.UrimanagroenwrlhnmdanrappllcableluwroqurmhnMMbepald.Leru:lorshallmtba
requiradtnpaysonowaranylrthrmnntrana.Bmmartdwﬂernuyaumhwrlt . however,
thatlrmereutshallbapaldmthar-'um;.Lmdormallgmmamm.wuhoudurge,anMnmn of the
Fundu.showhgcredltsnnddebltntnthomethepurpmaformhum&hnutmFuru:lnmmad&m
Funduraplodgodauddﬂwmwﬂmwodbymmhylnﬂnmm.

mmmmmwmmwnmmwmmdwmudwmmm.mmmm
of appl

Borrower for the axcess Funds In accordance with the requirements o law. i the amount of the Funds held
byLmdaratanytlmalsnntmﬁbmmMumEmuwlmandm.Lmdernuywnotlyaorrmhwrllng,
and,hmhmaammMmyMLthﬂmﬂmwtanﬂwm* Borrower shall make
upﬂnddhhmyhmmnmtmmﬂwmiﬂypnymm.aumdaﬂmdmm

Upon payment in full of all sume sacured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds by Lendet. If, under zi.mwmﬂmwuﬂﬂnFmpﬂmLuﬂﬂ,prwmmmuuim
or sala of the Property, shall apply any m'rdthddbyw\dorntﬂwtkmﬁncqubtionnrm:sncrﬂwme
sums secured by this Security Instrument.

3. Applicstion of Payments. Uniess applicable law proviies otherwiss, ail paymants received by Lender under
paragraphes 1 umzmlmwm:mmmmymmmmmm Note: second, 10 amounts payabile
under paragraph 2, thlﬂ:l,tDInthm;iourﬂl.tuprhu:tpaldua;Whﬂ.wwmmdmmmm:.

Property h may attain Wthh&ocwtylnsmmm,m\dw“mmnmgmumlm,!w.
Borrower shall pay these WhtthhW&alnﬂmHhMMW.wm
pay them on time directly to permnumdpaymont.BarrownrMprompd fumish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these paynmadr'ocuy.aonmuﬂpronuﬁyhmhtn
Lender recelpts evidencing the paymerts.

Borrower shall promplly discharge mmwhmmwmmsmmlmmmw:m
agrees in writing to the payment of the ﬂnnmuradbytheuanhlnmmopmbhmwﬂan(b)mmm
good faith the lien .nrdaiondsagalmtuiorcemoliulthallonm,hgalprwead which in the Lender's opinion
oparate to prevent Mdmlm;m(c)wummmdmbnmmme
LandasubnrdknthgthollontuﬂﬂaSouﬂylm.IfLaMordatorrnkmtlm:nypartdthaP ls subject to
alMMmymhmwmthImmm,meywwwumm the Hen.
Bmmmﬂmﬂutm?ﬂwlhnmukawmmdtmmmmmmm1Udayudtl'mgMngofnatioe.

5. Hazard or Property Insurance. WMkmmwmmeﬂmﬂmmﬂ
Property Insured against losa by fire, hazards included within the torm "extended coverage and any other hazards,

Mmmﬂow:mﬁmﬂm.fuwhbhmmm“mﬂmm“bonulntlhadhtrnnrrmm;m
for the periods that Lender recusires. Tmmmmwmmmmmwwm
tDLondal"snpprovdwhlchahnlnotbowmblywmﬂﬂd* IfBarMhl:tnmkﬂnhmdmbode

Lender may, at Lander's option, obtain coverage 1o protect Lender’s rights in the Property in nce with
paragraph 7. .
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LOANNO. 30381047

All Insurance policles and m:mmmmtummmmmnmrdmwm.
LandarshallhauathorlqmmhddthepdlchmdM&Hwﬂummﬂﬂ give to Lender
aliraculptanfpak!pramhmuarndmmalnoﬂmlnﬂmmﬂfmww prompt notice 1o the
InaurancamrﬂorandLandur.Lmﬁmnuymkaproddlnulmtnndoprmﬂyby .

Uniess Lender and mehm.mmmmwmmmm?k
oithePropertydanuuod.irthamnmuﬂonnrropnh’h feasible and Lender's security is not lessened. i the
mmmtionmmpairbnatenonomhﬂlyfusmnrmuwlywmld be lessened, the insurance procoeds shall
be applied to the sums secured bythb&mﬂyhﬁnmmmharnrndﬂmduu.wthmyum pald to Borrower.
If Borrower abandons the PrWndmwﬂin&ﬂdaﬂlmm Lender that the insurance carrier
has offered to settle a claim, t mymmwmmwﬂmmﬂwmwmw
urreaturnthaPropartyurtnpaymmndbytmmmmstmmut.MnrMﬂmduu.Theaomyw
will bagin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall net extend or
postpone the due date of the monthly ymems referred to In para 1 and 2 or change the amount of the
payments. if under paragraph 21 the wbmﬁwm.Wummwmm&wmw
proceodamwﬂnufrmdnmgetnthaF pltrtutruacquhubnmmtowwﬂwmﬂrtdﬂwm
sacured by this Security Instrument immed y prior to the acguisition.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and uee the Property as Borrower's principel residence within sbdy days

rosﬁmimutluﬂmmruﬂmﬂwdatadmmy,mw«mwhm.mw
MMMUmmﬂyﬂm.mmmmmuHMmbmﬂWlmﬂ.
Bonnwarshallnotdostroy.damaqeormktfwPropoﬂy.nﬂowﬂwP 10 deteriorste, or commit waste on the
Prnpmw.Bunmshallbalnddumﬂmmmbnnrpmcudm. civil or criminel, Is begun that in
Lendor‘aooodfaith]udgnml::ujdMthﬂmemﬂymmmmewﬁnImmw by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, bymusmgtheactlonnrprooudk\gtnhodlalﬂuodwthlnjmmhLMugoodlnlh
determination, p-roeludaaiorfolturudﬂanMhﬂqummmﬂdemﬂ
craatadbythlsmurlylnalrunwlmrw;m " Borrower shall also be In dofault ¥ Borrower, during the
loan application process, gave materially falee or information or statements to Lender (or falled to provide
Lander with any material Iformation) In connection with the loan evidencad by the Note, including, bt not lkmited to,
rmmmmw;WdtMPMunmm.ﬂﬂﬁMImm

Any amounts disbursed bymempamqmphTMbmmwaddeabtdwawndby
this Security Instrument. Unless Borrower and Lﬂ\doragrummhﬂmdpawwl.mnnummﬂbw
ImmmthadataddmattMMHtalrﬂMbﬂplyablo.wlhmw.wonmﬁmmwm

Borrower requesting payment.

8. Morigage INSUrance. Hmwwmnnmdmmmnmwm
mmlm.wwlmymmmmwmmmmwmhm i, for any
mm,mmmmmwmmwwmmmmbmm.wmmm
wmmwtummmmwwwmmmmwhmu-m
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9. Inspection. LarﬂarmhagammymkammmlpmwmdMPm.wm
gWaBmmmmﬂﬂthdmwwmmmomlmmmwmw

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anyco:ﬂamnatlonumthortaklmdanypmoﬂtwﬁoporty.urformwmmohlhudwﬂm.mhueby
assigned and shall be pald 10 Lender.

In the event of a total taking of the Property, the proceeds shall be to the sums sacurad by this Security
lnstnmwnt,whathernrnmmondua.wlhnnvmpaidtnamm. nﬂnwﬂdlpnrﬂduw&dmoﬁoponyh
whichtrmfalrnurkawaluaolthomemwmmmumﬂmmmm amount of the
aumasacuradbythlaSocurkyerummmﬂnodIdebdmm uniess Bormower and Lender otherwise agree In
wrltl ,thaaumnmuradbythlasowrltylmtﬂnﬂbumdumd the amount of the proceads multiplied by the
fdlaﬂngﬂaahn:{a)thetmalammaﬂnmmwmw ﬂwtakhu.dhddedby(b}ﬂmfairmrkol
value of the Property immaediately before the taking. balance shall be to Borrower. In the event of a partial
taklngoithoPmportthhiohthefnlrmrkﬂtvaImﬁt Property lately before the taking Is less than the
anmuntonhesumamurodlmnwﬂlatdybdomthuukw.mwwwm In writing or
uniess applicable law otherwise provides, the s shall be applied to the sums secured by this
instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or K, aﬂnrnoﬂoebyLerﬂutuBonththemndowaﬂmm
make an award mmuaadamwmmmmm-mmmmmwmmmwmmmm
notice I8 given, Lender is authorized to and apply the proceeds, at its option, either 1o restoration or repalr of the
Propetty or to the sums secured bythhSocwlvlnﬂmm.m:lrmmmn due.

Uniess Lender and Wmmmwuhmm,mmﬁhﬂbnﬂm;mmwwmmwﬂ
poetponethadundataoinwmtﬂypuyrnemlmnedtnhpoW1nndand'nngatlwamﬂdwoh

payments

hnmandamrmahdlnmwmrmmmtydﬂw Borrower or 8 SUCCessOors In
imnrut.LandHMnutbamqukodtommmmprooudhm lnyumunrhnmnrrﬂtmtneﬁond
tmforpaymomurothmwlsanndlfyanﬂﬁzllbndﬂmmmmdbyttﬂsSacwlylwnm\tbymmufany
demand made by the original Borrower or Borrower's successors in intorest. AnyforboarancebyLmdorhuormIng
anyrlgtﬁnrrornodymnotbeawnwdnrproeimmmammﬂmmdy.

12. Successors and ns Bound: Joint and Severat Liabllity; Co-signers. The covenants and agreements of

this Security Instrument shall and benefit the successors and of Lender and Borrower, subject to the
provigions of mgmphﬂ.aonm'lmuammrmmmmwm.mmm
cO-signs this Instrument but doss not execute the Note: (a) s this Security Insirument only 10

maoitgage. gmﬁundmwwﬂmaonamr‘:mouhthahowym terme of this Security instrument: (b) is

ndpowullyubllgatadtuop:gthammndbyﬂﬂsmuylm;arﬁ[c)wtlutundnrnndun-yothor .

Borrower may agres to exdt modﬂy.forbannrnukemaworm\adatmwthrmrdtntrnmdmmumy
instrument or the Note without that Borrower's consent.

13. Loan Charges. ﬂtmmmwmmlmummummwmmn
M.WMMhMWNMMHMmMWMMmMMMh
connection with the loan axceed the punwm.tm:g}mmmmmmmmwmm
mwtoredumttwdnrgotothpomhndlmﬂt;md
axcaododpammedlknhwﬂbomﬁmdedtuswowﬂ.wﬂﬂmymmmkuﬂhMbwodmwm

P Address or any other add Wwwmwm: mgmmmw
o%u .

as provided in this paragraph.
16. Governing Law; Ssverablity. mmmmwmmmwmwmmmam
urlsdiction in which the Property le located. Inmmmwwmmmmﬁmmmlmmmrumm
oteconﬁlctsmhapplk:ahlelnw,mmmwmmmdmmwlmwmmmm

whhhmnbegwenoﬁoctwlthomthoounlbtmwwlsbn. Tammmwammlmm
the Note are declared to be severable.
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17. Transter of the P or & Beneficlal Interest in Borrower. | ali OF pandﬂwProEertynrwnm
InnluaddmtmnﬁmadMMhWEMNMumww not a natural
]mmumrummmmmmy.uhmmwmwmuadm

person
securad by this Security instrument. However, thie option shall not be exsrcised byLuﬂerlmchehprohMGdby
federal law as of the date of this Security Instrument.

bythlaSucurﬂylnatmmm.HBonwormnopuyMum to the of this period, Lender may lnvoke
any remedies permitted by this Security instrument without fu notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certaln conditions, Borrower shall have the ht to have
emurcanwntdthlsSacurnylnatmmomdmkundatwmpc;ortumuﬂmﬁ: (n)ﬁdaw{u;ﬂmm

as applicable law may specify for reinstatement) before sale of the pursiiant to any power
this Securlty Instrument;, of aSb) entry of a judgment anforcing this nstrument. Those conditions are that
Borrower: (a) pays Lender | sums which then would be due under this Instrument and the Note as ¥ no

acceleration had occurred; (b) curee any default of any other covenans of agreements; (c) pays al expensas Incuered
In enforcing this Sec Instrument, including, but not limited to, reasonabla attomeys' fees; and (d) takes such action

paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note ora panummmmumenogaherwuhmhmm
Instrument) rmybesoldmnrnmratirrmwthouptbrnotbotnaonm.hmnuyrmﬁhnohangohmmw
(known as the "Loan WﬂtﬂMWMdMMMNWWMMIm.Tm
alaunuybamnrmnmchanguo!thamn unrelated :
Sowﬁr,ﬂmmwﬂhuhmmﬁmmdmcwmammvmh 14 above and applicable law.
ThencuioewllstatathommandaddrmdﬂumLmnsﬁvlcorardﬂw to which payments should be
made. The notice will aiso contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causs or permit the presence, uee, d , storage, of release of
ﬂnyHazlrdOUESmewmmhthnFmpumBoanMdo.mrﬂaﬂm a8 to do, anything
thaPropertytrntlainvlohtlondanyEmkmw Law.TMprmdhqmmMMm:pﬂytnthaprm.
uaa.mﬂmmtﬂPmdMMMﬁmwmmmmMWmm

rmmaw.sonwmsmupmnpﬂymknﬂmwmmdwmmmmmﬂhEm Low,

As used in thls paragraph 20, 'mdmw'uathmmm“tmwmmardm
subatances by Environmental Law and the following substances: gasoline, kerosene, other iammable or toxic
pﬂrdmnroducts.tmdcpﬂkﬂduwm.mm. materials containing asbestos or formaldehyde.
ammmmmm.nmmumphm.-ﬁmmwrmmmwmam
jurtadiction where the Pmpoﬂyhlocatodﬂutrdatutnhunh,ulwnrmm protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows.

other remadies a bie law. Lender shalt be

the remedies provided in paragraph 21, Including, but not Kmited to,

title svidencs.
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- . If Lander invokes the of sale, Lendcler shall give a copy of 8 notice to Borrower In the manner provided
In paragraph 14, Lender shall publish the notice of sa once a weesk for three consecutive weeks In 8 newspaper
published In SHELBY ' County, Alabama, and thereupon shall sell the 1o

ihe highest bidder at public auction st the front door of the éounly Cowrthouse of this County. Lender

deliver to the purchaser Lender’s deed conveying the Property. Lender or Rs designes may purchase the

Property at any saje. Borrower covenanis and agrees that the procesds of the sale shall be applied In the

following order: (a) 1o all expenses of the sale, Including, but not limited to, reasonable attomeys’ lees; (b) to all

sums secured by this Security Instrument; and {¢) any excess to the psrson or persons legally entitied to
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemption In the Property and relinquishes alt rights of
cuitesy and dower In the Property.

24. Riders to this B-cumg‘:nﬂrumom. if ona or more riders are executed by Bommower and recorded together
with thig Security instrument, the covenants and agreements of each such rider shall be od into and shall
amend and supplement the covenants and agreements of this Security Instrument as ¥ the rider{s) wera a part of this
Securlty Instrument. [Check applicable box{es)]

Ad|ustable Rate Rider Condominlum Rider 1--4 Famity Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any ridet(s) executed by Borrower and recorded with t.

o DDl

David D. Coleman

_ “uched () (Bovat. .,

Michel . Coleman

rlie Pliands
e | S @08 Baow This Line For Acknowiedgmant] .
STATE OF ALABAMA, SHELBY County ss:
Onthis 157TH day of MARCH*, 1996 | THE UNDERSIGNED , & Notary Public in

and for sald county and in sald state, hereby cortfythat David D. Colemsn and Hichel ¥, Colaman

whose nama(s) are signed to the foregoing conveyance, and who ar e known 1o me, acknowledged
before me that, baing informed of the contents of the conveyance, they executed the same voluntarily and as
their act on the day the same bears date.

Given under my hand and seal of office this  15TH duyE MﬂR{]z; 1996.

My Commiesion expiros: _7\\\&\% Notary Publi

This instrument was prepared by R. SHAN PADEN, ATTORNEYS AT LAW
100 COKCOURSE PXWY SUITE 130

BIRMINGHAN, AL 35244
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