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JARED WATSON

This inatrument wase prepared by
e (Name) _ Highland Bank

{Addrees) Birmingham, AL 35255-5338
WIFE, TRACY L WATSON R - —
Highland Bank
POBOX 12 P O BOX 55338
Birmingham, AL 35255-5338
VANDIVER AL .. 35176-0012 ===

MORTGAGOR MORTGAGEE
"I” includes ssch mortgagor above.

"You" means ths mortgagee, its successors and Asaigns.,
REAL ESTATE MORTGAGE: For value raceived, |, __ JARED WATSON
WIFE, TRACY L WATSON

. e . . mortgaga, grant, bargain, sell and convey to you, with power of aale,
to secure the paymant of the sacured debt dascribed below, on . 3/28/96
rights, sasemants, appurtenances, rents, leasses and existing and future

L ~, the roal astate describad below and all
improvaments and fixtures (all callad the 'prumrtv'}. =
PROPERTY ADDRESS:  HWY 431 . VANDIVER, ALABAMA  Atabf@he AE&E%
{Girent) Tyl — '
o & R
LEGAL DESCRIPTION: "i‘ -l "'h.é
. A . !
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located in _ SH..E.I-.'BY

L _ County, Alabama,
TITLE: § covenant and warrant title to the property, axcept for

-

SECURED DEBT: This mdftgage secures fr

. epaymeant of the secured debt and the performance of the covenants and agraemants contamnad in
this mortgage and in any other document incorporated herein. Securad debt, as used in this mortgags,
undar this mortgage or under any instrument sec

includes any amounts | owe you
urad by this mortgage and all modifications, extensions and ranewals thereof.
The sacurad debt is avidenced by {List all instrumants and agreamants secured by this mortgage and the dates thereot.):
]

¢

M) Future Advances: All smounts owed under the above agreament sre secured even though not all amounts may yst te
advancsd. Future advances under the agresmant are contempiated and will bs sacured and will have phority to tha aamn
axtant ag if made on the date this mortgage is axecuiad, :

(XX Revolving credit loan agreement dated _ L m 28: 19%

S . . All amounts owed under thie agresmeni
are pecurad avan though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will ba
sacured ard will have priority to the sams axtent aa if made on the date thie mortgage is exacutad.
"
The above obligation is dus and payable on Septembexr 24, 1996 il not pard aarier.
The total unpaid balance secured by this mortgage at any one time ghall not excesd a maximum principat amount of:
EIGHTY FOUR THOUSAND TWO HUNDRED SIXTY EIGHT AND NObGhEQ 16

84,268.00

. ,
lus intarest, plus any disbursamsnts made for the payment of texes, spacial asssssmants, of insurance on the proparty, with inlerast on
euch disbursamants.

("] Varlable Rate: Tha intarest rata on the obligation securad by this merigage may vary according to tha tarms of 1hat obhigaton.

[[] A copy of the loan agresmem containing the terms under which tha interest rats may vary is attachad to thian morigage snd
made a part haraot.

RIDERS: Commercial
% SIGNATURES: By signing below, |

agras to the tarms and covenants contained in this mortgage lincluding thoss on page 2 which are hereby
Incopporatad onto page 1 of this morigage form) and In wny riders described above and signad by me.

(Sasl) 4 I/}g :53’( (,{_)43&51/( (Seall

RACY L WATSON
Seal

(Seal)
WITNESSES:!

ACKNOWLEDGMENT: STATE OF ALABAMA,

JEFFERSON
, the undersigned

o o . County s88;
a Notary Public in and for aaid county and in said s1ate. hareby cartify that

JARED WATSON AND TRACY L. WATSON

whose name{s} are  signed to the toregoing conveyance, and who Are

known to me, acknowledged belore
deual me on thia day that, baing informed of the contents of tha canveyance, they axacuted 1the samea voluntanly on the
day the eama baars data.
whose namei{s) as of tha
a corporation, gigned to the foregoing convayance and who
o) porate

known te me, acknowladged belore ma

on this day that, being infermed of the contents of the conveyance, ha

, a8 such officar and wih
full authority, axscuted the same voluntarily for and as the act of said corparalion.

Given under my hand this the 28th day of March, 1996
My commission expites: /‘ﬂ?/'jy{/f
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COVENANTS

1. Paymanis. | agres to make all payments on the asoured debt whan due. Unlass wo agrea otharwise, any payments you receive from ma or
for my banetit will be applied first 1o any amounts 1 awe you on the sacurad debt lexclugsive of interest or principail, sacand, ta interast and then
ta principal, |f partial prepayrmant of the seoured dsabt ccours for any reason, it will not raduce or excuse ANy schaduled payment until the
sacured dabt s paid in fulﬁ

2. Clsime agalnet Title. | will pay all taxes, asesssmants, lisns and sncumbrances on the property when due and will defend title 1o tha property
against any claims which would impair the lien of this morigage. You may requite me to assign any rights, claims of defanses which | may have
against parties who aupply labor ar materiais to improve or matntain the proparty.

3. Insurance. { will keep the praoparty insured under tarms acceptabls to you at my eXpensd and for your benefit. All insuranca palicies shall
include a standard mortgage clause in favor of you. You will be namsad a8 loss payee or as the insured on any such insurance policy. Any
ingurance procesds may be applisd, within yout discration, to sither the restoration or repair of the damaged proparty or 10 the sacured debt, Il

yOu regquire mortgage insurancs, | agres to maintain auch insurance for as long as you raguire,
4. Property. | witl keop the property in good condition and maka all repairs raascnably necessary.

6. Expanses. | agras to pay sll your expansas, including raasonable attorneys’ feas if | break any covenanis in this mortgage or in any cbiigalion
secured by thia mortgage. Attorneys’ fess include those awarded by an appellate court. | wili pay these armounts to you A8 provided in Covenan!
10 of this mortgage.

6 Default and Accelaration. If | fail to make any payment when dus or brask any covenants under this mortgage, any prior morigage or any
obligation secured b this mortgaege, you may accelerats the maturity of tha secured dabt and demand immediate payment and aoxarcias any
ather remady available to you. This mortgage ives you tha Fuwur of sale, which you may also invoke under the circumatances described in tha
pravious santence, If you invoke the power of sale, you will give notice of the sale by publication once a wenk for thres muccasgive weeks n
some newsapaper published in the county in which the property or any portion of it is located. This notice will give the tima, ptace and terms of
the sale, and a description of the property, After this notice is given, tha property will be sold to the highast biddar at public auction st the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Asslgnment of Rente and Profits, | mssign to you the rents and profita of the property. Lnless wa have agreed olharwige in witting, | may
collsct and retain the rents as long as | am not in detault. I | default, you, your sgent, or 8 court appointad regawer may take pousassion and
manage tha property and collect tha rents. Any rents you collect shall be applisd first to the costs of managing the property, ncluding court
costs and sttorneys’ fees, commissions 1o rental agents, and any othar nacessary related expenses. The remaining amount of rents wdl than

apply to paymants on the sacurad debt as provided in Covenant 1.
&. Waiver of Homastead. | horaby waive alt right of homestead gxamption in tha proparty.

9. Leasaholds: Condominiums; Planned Unit Developments. | agroe to comply with tha provisions ot any laase if this martgage 18 00 & laanehnld.
it this mortgage is on a unit n condominium or a planned unit development, | will parform all of my duties undar the covenants, by taws, ot
reyutations of the cendominium or planned unit development.

10. Authority of Mortgages to Pertorm for Mongagot. (f | fail to parform any of my duties under this mortgage, you may perform the dubies or
cause them to ba pﬁr?nrmad. You may sigh my name or pay any amount if necessary for performance. If any construction on the property 1%
dicantinued of not carried on in a reasonable Manner, you may dc whatever is necessary to protact your sscurily interast in tha property. ThiA
may include completing the gongtruction.

Your faiture to parform will not preciude you from exercising any of your other rights undar the law or this mortgage.

Any amounta paid by you to protact your security interast will be sacured by this morigage. Such amountis will be dus on demand and wili baar
intarest fram the dats of the payment unti paid in full at the interest rate in effect on the secured debt.

11. Inspaction. You may enter the property to ingpact it you give ma nolice baforehand, The notice must slala tha reasonable causa for youl

inspaciion.
i

12. Condamnatlon. | assign to you the procesds of any award or claim for damages connected with a candamnation or other taking of all or any
part ot the property. Suc ptoceeds will be applied as provided in Covenant 1. This assignment ig subject to the terma of any priof secunty
agreamant.

13. Waiver, B‘F sxarcising any remady avaitabie 1o you, you do hot give up your ri?htn to jater use any other rameady. By not axsrcring any
ramedy, if | default, you do not waive yours right tc later consider the avent a defauit if it happens again,

14. Jaint and Several Liabllity, Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and saverat. H | co-sign Vhis
murtguﬁn but do not co-sign the undsriying dubt | do s0 only 1o mnnguiu my Interast in tha property undsr tha tarms ol this mortgage. | also
agrees that you and any party o this mortgage may extend., meadify or make sny othsr changes 'n the terms of this morigage or the sacured deb
without my conaant. Such a change will not ralaass me from the terms of this mortgage.

The dutiss and banefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

16. Notice. Uniess otherwise required by iaw, any notice to me shall be given by delivaring it or by mailing it by certified mail addteseed 1o me ol
tha Property Address or any othar addrass that | tell you. | will give any notice to you by cartified mail to your address an page 1 of this
mortgage, or {o any other address which you have designatad.

Any notics shall be desmad to have besn given to aither of us when given in tha manner stated above.

16 Transtar of the Property or & Beneficlal Interast in the Mortgagor. If all or any part ol the property or any inisrast In 18 sald ar tranglarrad
withoul your prior written consant, you may demand immediate paymant of the sacured debt. You may also dernand immediala paymant §f the
mortgagor is not 8 natural ﬁarnnn and 8 bsneficial intarast in the mortgago? is sold ot transferred. However, you may nol damand paymeni n the
above situatione if it is prohibited by tederal law as of the date of this mortgags.

17. Relsase. When | have paid the secured debt in full and all underlying agreements have been rarminstad, this morigage will bocome nul and
void and you will ralease this mertgage.
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EXHIBIT "A"

Commencing at the northwast corner of Section 15, Township 18 south, Range 1 east
Shelby Cocunty, Alabama thence east along tbe morth Boundary line of said Section 13 for
a2 digtance of 944.31 feet; thaence south 59 degrees 19 minutes 27 seconds west a
distance of 39.20 feet for the point of beginning thence coatinuing southwest along
said line a distance of 256.39 feet thence south 7 degrees 44 wminutes 44 seconds west
a distance of 160.42 fset; thence south 33 degrees %5 minutes 30 seconds esast a

of 204.39 feet: thence north 34 degrees 29 ainutes 16 seconds east a distance of 271.38
feot to the west right of way line of Shelby County Road No. 491: thencs norxrth O

.degrees 10 minutes 03 seconds west a distance of 63.35 feet along said county road

right of way line thence north 89 degress 59 minutes 595 seconds west a distance of
155.39 feet to the point of beginning.
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EXHIBIT "A" TO MORTGAGE FROM
JARED WATSON AND WIFE, TRACY L. WATSON
70 HIGHLAND BANK DATED MARCH 28, 1996

04/03/1996—-10832
01i:55 PM CERTIFIED
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