STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, mada and entered into on this 218tC deyof March , 19 96 , by and betwaan
WOODLAND CONSTRUCTION INC
{hareinafter raferred to as "Mortgagor”) and COLONIAL BANK

Ihereinafter refarred to as "Mortgages”).
L
Hitnesseth:

WHEHE:H..S, Mortgagor is justly indebted to Mortgagee, and hersby executes this Mortgage to sacura the payment of $110,000.00
One Hundred Ten Thousand And 00/100 Dollars
as evidenced by promlssory note of sven date herewlith and payable in accordance with the terms of sald nate.

WHEREAS, Mortgagor may hereafter bacoma further indebtad to Mortgapes as may be evidenced by promissory note{s) or otherwisa, and [t |s tha
intent of the partles hereto that this mortgage shall secure any and all indobtednessins} of Mortgagor to Mortgages, whather now existing or hareafter
ariglng, due or to becomse dus, absclute or contingent, liquidatad or unliquidated, direct or indirect, and this mortgage is to sscure not only the
indebtedness evidenced by the note harsinsbove specifically raferred to, but sny and all other debts, obligations or llabllitles of Mortgagor to Mortgages,
now eaxisting or hereafter arising, and any and ali extensions or renswals of same, orf any part thearaof, whather svidencad by note, opan account,

anddlzruarnant, guaranty, pladgs or otharwlse,

Huw, THEREFORE, Mortgagor and all othara sxscuting this mortgage, in considerstion of the premises, and to sacure the paymant of said
indebtadnese avidenced by note harsinabove specifically referred to, and any and all other Indebtadness{es) dus or 10 bacome dus as hereinabove
gaenarally referred to, and the compllance with all of the covenants and stipulations herein contained, has bargained and sold, and does hersby grant,
bargain, sall, slien, convey, transfer and mortgage unto Mortgagee, ts successors and aesigns, the following described real estste, together with

builgings and improvemesnts therson (hareinafter sometimes called the "real estete”™ or thes “mortgaged real estate”}, lying and being situated

inthe Countyof SHELBY , State of Alabama, and more particularty described as tollows, to-wit:
LOT 18, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES,
GIVIANPOUR ADDITION TO ALABASTER, 3RD ADDITION, AS RECORDED
IN MAP BOOK 20, PAGE 111, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA,

todether with all awards received through eminent domain, and payments upon any insurance policies covering the real astate, and all rights. privilages,
tariaments, and appurtenances thersunto balonging or in anywise appertsining to seid real astate including easements and rights-of-way appurtenant
thereto and alt gas, steam, slectric and other heating, cocling and lighting apparatus, plavatore, iceboxes, plumbing, stoves, doors and other fixtures
appartaining to the real sstate and Improvements located thereon, all of which shall be deemed realty and conveysd by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part tharsof, unta Mortgages, s successors and assigns forever. And Mortgagor covenants
with Mortgages that it la lawfully seized of the real ssatate in fes simple and has s good right to soll and convey the same as aforaxald: tnat the resl
astate is fres of all sncurnbrances sxcept as harein set out, and Mortgagor will warrent and forever defend the title to the raal sstate unto Mortgagea,
its'auccessors and assigna, against the lawful claims of all persons whomsosver.

fTHIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

*;1. That Mortgagor shall pay the said indebtadnessies) socured heraby and Intarest therson when and as it {thayl shall bacoms dus, whather in
colree or under any condition, covenant or agrasment harsin contsined, togsther with sny other indabtednessies) which Mortgagor may owe 1o
Mdrtgages, it being further agrasd that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidence of such fact.

'3, (a) That Mortgagor shall pravide, maintain and deliver to Mortgagee policles of fire insurance |with axtendesd coveragel, and such othar insurance
uu!Murtquqau may trom tims to time require In companiss, form, typss, and amounts, and shall aselgn, with sndorsemems setisfactory to Mortgagee,
ant deliver to Mortgages with morigagas ciausss satisfectory to Mortgeges all Insurance policies of any kind or in any amount now or heresfter issued
with respact to the res! estete. Not later than the firet day following the expiration dates of any and all such insursnce policiss and st sny time upon
request of Mortgages. Mortgagor shall furnish Mortgages certlficates of inaurance lssusd by Insurance companies satisfactory to Mortgages showing
thét the amount and typs of Insurance required by Mortgagee hereunder is in effect. All renawal policlas, with premiuma psid, shall ba delivered to
Mortgagee at least thirty (30) days befors the axpliration of the old policies. If any insurance, or any part thereof, ahall sxpire,
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or bs withdrawn or becoms vold or unsafe by Mortgagor's breach of any condition thersof, or bscome wvoid or unsafe by reason of the fallure er
impairment of the capital of any company by which the insurance may then be carried, or if for any resson whatever the insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver te Mortgagss new inaurance on the premisas, satisfactory to Mortgages. i Morihagor
fails to procure snd deliver such naw insurance, Mortgages may, but shall not be obligated to, procurs seme, and upon demand, Mortgegor sdall
reimburse Mortgagee all such costs sxpsnded with Interest on such advance at the rate set forth in the note sscured hersby. Morigagor shail give
immediate notice in writing to Mortgages of any loss, Injury or damage affecting the mortgaged resl sstate caused by sny casusity or accurrencs. Full
power |8 heraby conferred on Murtﬁrun 1o settia snd compromiss claims under all policies and to demand, receive, and receipt for all monies bacoming
payable thersunder and to aseign absolutaly all policles to any holder of the note or to the grantee of the real estate in tha svant of the forsciosurs of
this mortgagee and security agreement or othar transfer of title to the real astats in axtinguis nt of the indsbtednessiss) secured hereby. In the svent
of loas coverad by any of tha pollcies of insurance hersin raferred to, each indlvidual insurance company concerned is hereby authorized and directed to
make paymant for such loss directly to the MMEIW instaad of to the Mnrlﬂn or and the Mongages jointty, and the insurance proceeds, sfter
daducting all costs of collection, including reascnable attorneys” fees, may be applled by the Mortgages at its option, either as a paymant on account of
the indebtednessies), secured heraby, whether or not then due or payable, or towerd the restoration, reconstruction, repair, or stteration of the real
ectata, sithar to the portion thersof by which sald loas was susta or any other portion thersof.

{b} That together with ang in addition to tha monthly payment of principal and interest, and on the same dete on which the principal and Interest are
payable under the terms of the note sscured hersby, Mortgagor, if required by Mortgages, shall deposit with the Mortgages, in a non-interest bearing
RCCOUNt, A sum aqusl 10 one-twelfth (1/12) of the yearly taxes and asssasments which may be levisd against the real estate and which may attain
priority over this mortgage, and ground rents, if any, plus ona-twelith (1/12) of the yaarly premiums for insurance that will bacome due and payabls to
ranavwy the insurance on tha real astate for coverage ;gnin:t loss by fire or such other hazerd as may raasonably be required by tha Mortgeges. The
amount of.such taxsa, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. If the amount of tunds held
shall sxceed at any time the amount desmed nsceasary by the Mortgages to provide for tha paymant of taxes, asssssments, ground rents and
insyrance arumiurm as thay fall dus, such sxcess shall bs repald to Mortgagor or credited to Mortgagor as Mortgages may determine. If the smount of
the funds held shall not be sufficiant at any time to pay taxes, asseasments, ground rants, and Insurance premiums as t fal due, Mortgagor shall
pay to Mortgages any amount necessary to maks up the deficlency upon notice from Mortgagae to Murt?;?gr requesting payment thereof, Upon
payment in full of all saums sacured by this mortgage, Martgages shall promptly refund to Mortgegor any funds \

{c) That Mortgagor shall pay and dilﬂhll’%ﬂ an the same become due all taxes and sssessments that may accrue, be levied, or ausessed upoen tha
real astate or any part thereof, which may bs or become a lien prior to this mortgage or have priority in mﬁ to the indebtednessies) secured
twreby, or upon Mortgages’s interest therein of ulaon this mortgage or the indebtednessies) or evidence of sdnessies) sacured harsby, without
ragerd to any law heretofore or hersafter snacted imposing payment of the whole or any partis} thereof upon Mortgages; upen the passage of any law
imposing the paymant of the whale or any part thereof upon Mortgagee or upon the rendering by an appallate court of compatent ladictlon that the
undertaking by Mortgagor to pay such taxes ls legally Inoperative, than the indebtedness{es! sacured hareby without daduction shall, at the option of
Martgages, becoms Immediately dus and payabls, notwithstanding anything contained in this mortgage or any law heretofore enacted, and Mortgagor
shall not sutfer or parmit any such taxes on the sald real astate to bacome or remain delinquent or psrmit any part thareof or any Interast tharein 1o be
sold for any taxes or asssssments; and further shall furniah annually to Mortgages, prior to the date when they become dalinquent cortificates of
receipts of the proper offices showing full payment of all such taxes and assesamants.

2, That tha raal astats and the improvemants thareon shall be kept in good condition snd no waste commilitted or permitted thareson.

4. That no bullding or other improvement on the real estate shall be structurally altered, ramoved or demolishad, without tha Mortgages's prior
written consaent, nor shall any fixture or chattel covered by this mortgags and adapted to tha proper use and enjoyment of the real astate be removed st
any time without like consent unisss actually raplaced by an articie of squal sultabllity owned by Mortgagor. In the svent of an breach of this covenant
the Mortgages may, in sddition to any other rights or remsdies, at any time thereafter, daciare the whole of the Indebt ness{os} secured hareby
immediately dus and payabls. v

5. That Mortgagor agrees that the Indebtadnessies) hereby securad shall at once become due ard payable and this mortgage subject to foraclosure
as provided for harein, at the option of holder hereot, when and if any atatement of lien Is filsd under the statutes of Alabams relating to the liens of
machanics and materialman, without regard to form and contents of such statemeant, and without regard 1o the existence or nonexistence of the debt,
or any part thersof, or of tha lien, on which such statement is based.

6. That Mortgagor ahall comply with all atatutes, ordinances, regulations and laws promulgated by any governmental entity ssserting jurisdiction
over the real estate and any and all legsl requirements shall be fully complied whh by Mortgagor.

‘7. That if Mortgsagor falls to Insure the real estate as hersinabove provided, or to pay all of any part of the taxes of assessmoents levied, accrued or
assessed upon or against the real estate or the indebtednesa{es) socured heraby, or any interast of Mortgages in either, or falls to pay Immediately and
discharge any and all lisns, debts, and/or charges which might become llens suparior to the llen of this mortgags, Mortgagee may, at its option, insure
the real estats and/or pay said taxes, assessments, dabts, llens and/or charges and any monay which Mortga shall have so paid shall conatituta a
dabt to Mortgagee additional to tha Indebtednassies) secured hereby; shall go secured by thiz mortgage; shail bear the In- tarest set out In the note
herpinabove raferrad to from date pald or Innurrld;*nnd. at the option of Mortgagee, shall be immadiately due and payable.

I

'8, That Mortgagor agress that no delay or fsilure of Mortgages to exerciss any option to declars the maturity of sny indebtedness{ss} sacured by
thi# mortgage, shall bs taken or deemad as a waiver of ita right to exercise such option, of to daclare such forfeiture, aither as to any past or present
default, and it s further agread that no terms or conditions contained In this mortgage can be walved, altered or changed except as avidenced in
writing, signed by the Mortgagor and by the holder hersof; and the procurement of inaurance or the payment of taxes or ather llens, debts or charges
by Mortgages shall not be taken or construed as a walver of its right to declare the maturity of the indebtedneasias) heareby secured by reason of the
tallure of Mortgagor to procure such Insurance or to pay such taxes, dabts, liens or chargea.

9. That if Mortgages shall be made a party to any sult Invalving the title to the real sstate and smploys an attorney 1o represent tt tharein, or |
Mortgagee amploys an attorney to aseist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be supericr to
tha! lisn of this mortgage in any respect, Martgager will pay to Mortgages, when the sams becomas due, such sttorney’s fee ss may be parmitted by
lawi and as ma;ﬁbu rensonable for such services, and if such fee Is paid or Incurred by Mortgagee the same shall be sacured by tha lien of this mortgage
in addition to the indebtadness(es} secured hereby, and shall bear Interest from the data it is paid or Incurrad at the rate a8t out in the note hersinabove
raférred to and shall be at once due and payable.

’

'10. That all expenses incurrad by Mortgagee, Including attorney’s fee, in compromising, adjusting or defanding egainst lisn claims or sncumbrances
sought to be flxad upon the real estate hereby conveyed, whether such claime or encumbrances be vaiid of not, gshall bacoms a part of the
indpbtedness(es) hereby secured.

! 11. That Mortgagor agress to pay 8 reasonable sttornsy’s fes as may be permitted by law to Morigages shoukl the Mortgagee smploy an ettorney
to ¢ollect any indebtednsss(as} secured by this mortgage.

12. That notwithstanding that the assignment of awards hersinabove referred to shall be deemed to ba salf axecuting, Mortgagor, after the
alidwance of 8 condemnation clalm or award, and the ascsrteinment of the amount dua therson, and the lesuing ot a warrant by the condamnor for the
payment thareof, ehall axecute, st Mortgages’s request, and forthwith deliver to Mortgagee, s valid assignment In recordabile form, assigning all of auch
condemnation clalms, awasrds or damages to Mortgages, but not in sxcess of an amount sufficlent to pay, satiafy and discharge the principal sum of
this mortgage and any advances made by Mortgages es herein provided then ramaining unpeld, with intersst therson at tha rate spec hareln, or in
the nota which this mortgage sacures, 1o the date of payment, whether such remairdng principal sum Is then due or not by the terms of sald note or of
thip mortgage. .

13. That If Mortgagor ahall make default in the payment of any of the indebtedness{ss) hereby securad, or in tha parformance of any of the tarms or
conditions hereof, Mortgagees may proceed to collect tha rent, income and profits from the real estats, sither with or without tha appaintment of a
regeiver; any rents, Incoma and profits collected by Mortgagee prior to foreciosure of this mortgage, less the cost of collecting tha sama, including any
real estate commisslon or attorney’s fee incurred, shall be credited flrst to advances with interest thereon, then to interest due on the principal
indebtedness, and the ramainder, if any, to the principal debt{s) hersby secured.

i 14, That i is further agresd that f Mortgagor shall fail to pay, or cause to be pald, the whole or any portion of tha principal sum, or sny instalimant
of lintarest thereon, or any other indebtadnessies} the payment of which Is hersby sacured, as thay or any of them mature, sither by lapsea of time or
otherwlse, in accordsnce with the sgresments and covenants harein contsined, or should defsult be made in tha payment of any machanic’s lian,
mdtsrialman‘s llan, Insurance premiums, taxas or assesaments now, of which may hereafter be, laviad against, or which may become a lien on. the raal
estate. or should defauit be mads In any of the covenants, conditions and agresmants harein contained, then and in that svent the whole of aaid
prifcipal sum, with interest thereon, and all other indebtednesa(es} secured hereby, shall, at the option of the then holder of said indebtednessies), be
anp bacome immadiately due and payable and the hoider of the indebtedness{es) hareby secured shall have the right to enter upon and takes posEBESion
of the real estate, and after, or without, taking such possesslon of the same, sell the mortga d real astate at public outery, in front of the courthouss
door of tha county whereln the resl astats is located, to the highest bidder for cash, sithar in psrson of by suctionser, after first hj;iwirua notice of the
time, ptace, and terms of such sale by publication once a week for thres {3} successive weaks in soms newspaper published In sald county, and, upon
th¢ paymant of the purchase money, the Mortgages or sny parson conducting said sale for it ia authorized and smpowered to axecuta t0 the purchasar
at 1said sale a desd to the rasal estats so purchased in the name and on behalf of Mortgegor, and the certificats of tha holder of the mortgage
indebtedness, appointing sald suctionaer to make such sale, shall be prima facis evidence of his authority in the real sstate, or the squity of redemptlon
from this mortgage may be foreciosad by suit In any court of competent jurisdiction as now provided law In the cass of past due mortgages, the
Martgagese, of the then holder of tha indebtedness{es) hereby secured, may bid at such aale and bscome the purchaser of tha real estates if the highest
bidder therefore. The proceeds of any such sale shall be applled (a) to the axpenses incurred in making the sale and in all prior afforts to effect
collection of the Indebtednessiea) secured hereby, Inciuding » reasonable attorney’s fss, or reasonable attor ' {onn, as parmitted by law for such
sefvices ss may be, or have bassn, nacessary In any ons or mors of the foreclosure of this mortgage, of the ction of sald indebtedness{es), and of
thé pursuit of sny sfforts therstofors directsd to that end, Including, but without limitation to, the defsnse of any proceedings instituted by the
Martgagor or anyonae liable for sald indebtednassiea) or interested in the mortgaged
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raal astate o prevent or delay, by any mssne, the sxerciss of sald power of sals on the foreclosura of this mortgage: {bl to the peyment of whatever
sum or sums Mortgages may have paid out or bacoms Hable to pay, in carrying out the provisions of this mortgage, together with intersst therecn: (c}
to the paymant and satisfaction of said indebtedness{ss) andd interest thereon specificallv refsrred to hefsinabove to the day of suis and any other
indebtednase{es) secured by this mortgage: and {d) the balance, if any, shall be paid over to Mortgagor, of MOMQegor's SUCCAssoTs Of assigna. In any
avent, the purchasar under any foreciosura sale, ss provided hersin, shall bs under no obiigation to see to the proper application of tha purchass money.

16. That in the avant of the enactment of any law by the State of Alabama, after the date of this mort?lgz daducting from tha valus of the real
astata for the purposs of taxation any lisn thereon, or imposing any liability upon Mortgages, in respect o indebtednessies) ascured hereby, of
changing in any way the laws now in force for the taxation of mortgages, or debts sscured by mortgages, or tha manner of collaction of any such
taxes, s0 as to affsct this mortgage. Mortpager shall pay any such obligation imposed on Morigagee by, snd in the svant Mortgagor fails to pay
such obligation or is prohibitad by law frem making such paymant, the whole of the principal sum sscured by this mortgage, togathar with the interest
due thereon shall, at the opticn of Mortgages, without notice 1o any party, become immadiately due and payabls.

16. That should Mortgagor becoma insolvent or bankrupt; or shouid & recelver of Mortgagor's pr be appoimsd; or should Mortgagor
intentionally damage or sttempt 10 ramove any imgrovemaents upon sakd mortgaged real sstate: or s it be discovered after the sxecution and
delivery of this instrumant that thers is a dafact in the title to or a llen or sncumbrance of any naturs on the resl estate prior to the llen hereot; or in
cage of an error or defect In the above described note or this instrument or ln the sxscution or the acknowledgment thersof; or i 8 homestead cialm be
sat up 10 the resl estate or any part thereof adverse to this morigage and if the sald Mortgagor shall fali for thirty (30) days sfter demarxd by the
Mortgagee, or other holder or holders of aald indebtedness{as), to correct such defacts In the title or to remove any such lien or ancumbrance or

homestesd claim, or to correct any error in said nots or this instrument or its execution, then, upon any such default, failure or contingency, the
Mortgagea, of other holder or holdara of aald Indebtedneas(es), or any part thersof, shali have the option or right, without notice or demand, to declare
all of sald Indebtedness({es) than remaining unpeid immadiately dus and payabls, and may Immediatety or at any time thereafter forecloss this mortgage
by the power of sale hersin contained or by suit, as such Mortgages, or other holder or holdars of ssid indsbtesdness(es), may slect.

17. That no right, title or intereat in or to the mortgaged real satate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgagad
or ancumberad by a lien at any time prior to the paymant in full of the indebtedneas{es] secured heraby without first obtaining the prior writtan consent
and approval of Mortgagas which consent and approval shall bs within Mortgagea’s sole discretion; that in the avent of any vialstion of this provision,
ths entire unpaid balanoe of the indabtedneasies) secured heraby, together with all intersst therson, shall bacoma due snd payabls immadistsly at the
option of Mortgages without notice to Mortgagor, and ahall bs recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
ot other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall Ea an act of default entitling Mortgages to
foracioss this mortgage In accordanca with the tarms heresot.

18, That it Is the Intent of the Mortgagor and Mortgages to secure any and all indsbtadness{es] of said Mortgagor 1o Mortgages, now axisting or
hereafter erising, dus or to bacoms dus, mbscluts or contingent, liquidated or unilquidated, direct or indirect, snd this mortgage is intended and .
sacure, not only the indebtedness hersinabove specifically referred to, but also any and all other dsbts. obligations snd liabilities of aald Mortgagor to
said Mortgages, whethar now axisting or hereafter arising, and any and all axtenslons or renewais of same, or any part therscf, st any time belore
actual satisfaction and canceliation of this mortgags in the Probate Office whaere recorded, and whather the same svidenced by promissory note,
opan account, sndorssment, guaranty agressment, pledge agresment, or otherwise; that It is expressiy agreed that sny indebtedness st any tims
sacursd hereby may be sxtsnded, resrranged or ranewed and that any part of the security harein described mnay be waived or released without in
anywise altering, varying or diminlshing the forcs, sffect or llen of this mortgage; and this mortgage shall continus as a first lisn on all of the real aztate
and other property and rights covered hersby and not axprassly released until all sums with interest and charges hareby securad are fully paid, snd no
other mu:w.:;rltr| now axisting or hereafter taken to sacurs the payment of seid indebtednessies) or any part thareof shall in any manner be impsired or
affacted by the sxecution of this mortgage; and no securtty subsaquently taken by Mortgagee or othar holder or holders of said Indabtednessies) shaill in
any mannar impair or affect tha securlty glven by this mortgage; snd sl security for the payment of said indabtednessies} or any pert tharaot shall be
taken, considerad and held as cumulative. v

19. That Mortgagor agrees for ieelf and any and all parsons or concerns claiming by, through or under Mortgagos, that if it or any ona of more of
them shall hold posseasion of tha sbove describad real estate or any part thereof subsequent to foraclosure hersunder, it or the partles so holding
nossession shall become and be considered aa tenants at will of the purchaser or purchasers at such foraclosure sale; and any such tenant falling of
rafiusing 1o surrender possession upon demand shall be guilty of forcible detalner and shall ba llable to such purcheaser or purchasers for reascnabie
renital of the real sstate, and shall be subjsct to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustalned by any such tenant as a result theraof being hereby sxpressly waived.

20. That Murtung:r agraes to falthfully perform all the covenants of the leasor or landlord under ?runnt and future leases affecting the rnmt:‘lw
raal estata, andd neither do nor neglect, nor permit to be done, anything which may diminish or impair thalr valus, or the rents provided for therein, or
the interest of tha lessor or of tha Maortgagee thersln or thereunder.

1. That Mortgagor shall furnish to Mortgages within Thirty { 30 } deys after the close of sach fi
of Mortgagor, such financlal records as the holder of this mortgage may require including, but not limited to, an annual statement of the cperation of the
real estate which shall include annual statements itemizing the income and sxpenses, an itemized rent roll, together with & compiats financial staternent
of Mortgsgor'e aesots and liabilitles and Its profit and losa statement. Such staternent shall be prepared by cartiflad public accountant scceptable to
sortgages or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be glven to Mortgages st no axpanas to
Maltgages.

|

. 22, Thet i the indebtedness evidenced by the note specifically referred to hereinabove is baing advanced by Mortgagss to Mortgagor under the
tarins and provisions and In accordance with a loan agreament or construction loan agresmaent ("agresment”), the terma and provisions of said
agresment are hereby Incorporated by referance as part of this mortgags as if fully set out hersin, and any default in the performance of the provisions
thersof, or any contract or agrasmant betwesen Mortgagor and Morigagee, shall constitute a default hereunder antltling Morigagee to sxsrcise the
remediss provided hersin, including the right to foreclose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor I8 baing advanced in accordance with an agraement dated
anq Iz sacured by this mortgage.

23. That in the evant this rm:rtrngu ls sscond and subordinate to mT prior mortgageis} and in the svant the Mortgegor should fail to make any
payments which bacome due on ssld prior mortgageis), or should default in any of the other terms, provisions and conditions of sald prior martgagels)
oceur, then such default under the prlor mortgagels} shall conatitute an evant of default under the terms and grovisions of this mortgage, snd the
Mortgagee herein may, st its option, declare the antlre indebtednessies! secursd by this mortgage Immediatsly dus and payable snd if paymant la not
proimptly made, then declara this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at its optien, make, on behaif
of Mortgagor, any such payments which bacome due on sald prior mortgageisl, or Incur any such sxpenss or obllgations on behaif of Mortgagor, in
connection with the sal ﬂrlur mnrt’algl[i], in order to prevent the foraclosure of asid prior mortgagals), end all such amounts so expended the
within Mortgages on bahalf of said Mortgagor shall becoms a dabt to the Mortgagee and shall be ascurad h;lthll mortgege and shall bear interast from
thel date of payment at tha maximum legel rata of interest from time to time permitted by the laws of the State of Alabama, and shall be at once dus
and paysbie, sntitiing the Mortgages to all of the rights and remedles provided hersin, Including, at Morigagase’s option, the right to forsclcss this
mortgags.

24. That provided always that f Mortgegor peys the indebtednessies) secured by this mortgage, and reimburses Mortgages, fte successors and
asdigns, for any smount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spant in payment of
taxas, assegsmants, Ingurance or othar llans and interest therson, and shall do and perform all other acts and things herein agresd to be done, this
comveyancs shall be null and vold; otharwise It shall remaln in full torce and effect.

25. That any promise made by Murtnﬁor hersin to pay monay may be snforced by a sult st law, and the security of thils mortgags ahall not be
weived theMiby, and #e to such debts the Mortgagor walves all rights of sxemption under the laws and Constitution of the State of Alsbama and agrees
to pay as psrinitted by taw s reasonable attorney’s fes for the ¢tion thereof.

IZE.' That no dalay or fallure of Morigagse to sxercise any option herein given or reserved shall constitute s walver of such option or estop

Mdrigsges from afterwards axercising ssms or any other option at any time, and the payment, or contracting to pay, by Mortgages of
Mdrtgagor has harsln agrssd to pay shell not constitute a walver of default of Mortgager in falllng to make said payments and shall not sstop
Mdrtgages from foreclosing this mortgage on account of auch failure of Mortgagor.

i27. That wherever and whenever in this mortgage it shall be required or permitted that notice or demend be ?Iwn or served by any party, such
nofice or demand shall ba given or ssrved, and shall not be desmed to have been glven or served unless in writing and forwarded by registerad or
centified mall, return recelpt requastad, addresaed as follows:

. To Mortgagor: WOODLAND CONSTRUCTION INC

P O BOX 660943

BIRMINGHAM, AL 35266 0943

To Mortgages: Colonlal Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of thisa mortgage, and al
covenants and agresmenta herein contained shall bind the successors and assigna of the Mortgagor, and svery option, right and priviiage Yerein
raserved or secured 1o Mortgages shall inure to the benefit of its successors and aseigns. | -

29. That the unenforceabliity or invslidity of any provision or provisions of this mortgage shail not render any other provision or provisions herain

contained unenforceabls or Invalid. All rights or ramedies of Mortgages heraunder are cumulative and not siternative, and ars In addition to those
provided by law,

IN WITNESS WHEREOF, the undersigned {has} (have! set {its] (his) (her) (their) hand(s) and seal{s), on the day and year first above writtan.

WITNESSES:

{SEAL]

WOODLAND CONSTRUCTION INC
(SEAL)

?Z.mu\.&/ [ w\fx __‘eém___ﬁm_l_éimgﬁ 3-2#@{»5%?”

BY:
ITS: PRESIDENT

{SEAL)

LHB/wp

STATE OF ALABAMA )
] .
COUNTY ) '

il. the undersignsd, a Notsry Public in and for said County, in said State, hereby certify that

| .
whose nameis) {ia} (are} signod to the forsgelng conveyance and wha (is) {are} known to me, acknowledged befora me on this day thet, being informad
of tha contents of the convayance, (hal (she) {thew exscuted tha same voluntarily on the day the same bears date.

iﬂivnn under my hand and officlal seal this the day of .19
|
|
I Notary Public )
STATE OF ALABAMA )
]

|
T | SHELBY COUNTY }
il I, the undersigned, a Notary Public In and for sald County, in aeid State, harsby certify that HASSAN (SAM) H. DARIANI
|

whose name aa PRESIDENT of WOODLAND CONSTRUCTION, INC. , in mignad 1o the foregoing
canveyance and who is known to me, acknowledged bafors ma on this day that, being informad of the contents of the conveysncs, he. as such officer
arid with full authority, executed the same voluntarily for and as the act of said corporation.

Given undar my hand and ofticial seal thiz the 21st day of

' . 1996-1072°
This Instrumant preparsd by: FELICIA REDD

|

jonlel Bank

O BOX 1887 o2

IRMINGHAM, AL 35201 oa ‘_,03,1992;:‘{;“.-_3

“ C
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